MORTGAGE FORM FORM 100-5 Rev, 12778
- | /hia instrument prepared by
: CENTRAL STATE BANK
State of Alabama Bost Office Box 180
— SHELBY _ County, Calera, Alabams 35040
| MORTGAGE
THIS INDENTURE is msde and antered into this 7th day of January , 19 91 by and between

Rarxy. Ellison and wife, Kelld Ellison

(hereinafter called "Hnﬁga:nr," whether one or more) and CENTRAL STATE BANK, Calers, Alsbama, an Alabama banking corporation {hereinafter
called “Mortgages'). |

WHEREAS, said Mortgagor is (are) justly indebied to the Mortgagee in the principal sum of Two Thousand Six Hundrfed Fifty S
{| dollars (¢ 2 ,656.49 ) as evidenced by that certain promissory note of even m%?hﬁﬁm & prnvidof &uiein,

which is payable in accordanca with ite terms, and which has a final maturity date of anuary

WHEREAS, Mortgagor agreed In incwrring sald indebtedness that this morigage should be given to secure the prompt payment of the indebtedness
: gvidenced by the promissory nots or notes hersinabave specifically referred to, as well as any extension or renewal or refinancing thereof or any
i part or portion thereof, and also 1o secure any other indebtedness or indebtednesses owsd now or in the future by Mortgagor to Morigages, as more
fully deacribed in the next paragraph hereof (both of which different type debta are hereinafter collectively called “the Debt”); and,

WHEREAS, Mortgagor may be or hereafter become further indebisd to Mortgagee, as may be evidenced by promissory note or noics or otherwise,
and it is the intent of the parties hereto that this mortgage shall secure any and all indebtedneases of Morigagor to Mortgagee, whether now existing
or hereaftsr arising, dus or to becoms dua, absolute or contingent, liquidated or unliquidated, direct or indirect, and, therefore, the parties intend
: this mortgage to secure not only the indebtedness nﬁdmmd by the pmmi;mry'nute or notes hereinabove spacifically referrad to, but also 1o sacure
i i any and all nj;har debta, obligations or liabilities of Mortgagor to Morigagee, now existing or hereafler ariwing before the payment in full of the I
i indebtodress evidenced by the promisscry note or notes hareinabove spacifically referred to (such as, any future loan or eny future advance), together

: with any and all extensions or renewals of same, or any part thereof, whether evidenced by note, open account, endorsement, guaranty, pledge
i I or otherwise. |

i NOW, THEREFORE, in considaration of the premises, Mortgagor, and all others executing this mortgage, does {(do) hereby grant, bargain, sell
and convey unto the Mortgagee the following described real sstate, together with all improvements thereon and appurtenances thereio, situated
in

County, Alabama (said real estate being hereinafier called “Real Estate™):

A parcel of land located in the Bk of the NW % of the NW %, Section 4, Township 22
south, Range 1 West, Shelby County, Alabama, Bounded on the West by the County Road |
known as the Butter and Egg Road descriped as: Beginning at the accepted SE cormer
of said NW % of NW %, run North along East boundary of said WW X% of NW ) 786.8 feet;
thence turn angle of 127 degrees 47 minutes to the left; thence run 665.8 feet to
the tangent of satd Butter and Egg Road; thence turn an angle of 94 degreea 03 minuteyx
to the left: thence runl09.7 feet along said tangent; thence turn angle of 9 degrees
17 minutes to the left; thence run 385.3 feet along tangent of said road; thence turn
an angle of 8 degrees 11 minutes to the left; thence run 118.0 feet along tangent of gaid
road to a point on fhe south boundary of gaid NW % of NW %:; thence turn an angle of ”“
36 degrees 02 minutes to the left; thence run 51.9 feet to the point of beginning.
p Situated in Shelby County, Alabama.
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This mortgage is second and subordinant to mortgage dated March 15, 1990 recorded
in Book 282 page 603 in Shelby County, Alabama
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Together with all the rights, privileges, tenements, appurtenances and fixtures appertaining to the Real Estate, all of which shall be deemad Real
Estate snd shall be conveyed by this morigage.
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TO HAVE AND TO HOLD the Real Estate unto the Mortgagee, its successors and nsaigns forever. The Mortgagor covenanis with the Morigagee
that the Mortgagor is lawfully seized in fee simple of the Real Eatate and hes a good right to sell and convey the Real Estate an aforesaid; that
the Real Estate in free of all encumbrances, unleas otherwise set forth sbove, and the Mortgagor will warrant and forever defend the title to the
Real Eatate unto the Mortgagee, against the lawful claima of all persons. :

For the purpose of further securing the payment of the Debt, the Morigagor agrees to (1) pay all taxes, asseaaments, and other liens taking
priority over this morigage {(hereinafteor jointly called "Liens™), and if default is made in the payment of the Liens, or any part thereof, the Morigagee,
at ita option, may pay the samse; (2} keep the Real Estate continwously insurad, in such manner and with such companics as may be satiafactory
to the Morigages, againgt loss by fire, vandalism, malicious mischief and other perila usually covered by a fire inmurance policy with standard
extendesd coverage endorsement, with loas, if any, paysble to the Mortgagee, as its interest may appear; such inaurance to be in an amount at
least aqual to the full insurable value of the improvements located on the Real Estate unlass the Mortgagee agrees in writing that such insurance

may be in & leeser mmount. The original insurance policy and all veplacements therefor, shall he delivered to and held by the Mortgagee until
1139 Debt is paid in full. The original insurance policy and all replacement therefor muet provide that they may not be cancelled without the ingurer
giving at least fifteen days prior written notice of puch cancellation to the Mortgagese.

The Mortgagor heraby assigns and pladges to the Morigages, ne further security for the payment of the Debt, each and every policy of hazard
ingurance now or hereafter in effect which insures said improvements, or any part thereof, together with all the right, title and interest of the
Morigagor in and to sach and every such policy, including but not limited to all of the Mortgagoz's right, title and interest in and to any premiume
paid on such hazard ineurance, including all righta to return premiuma. If the Mortgagor fails to keep the Real Estate inaured as specified above
then, at the election of the Mortgages and without notice to any person, the Mortgagee may declare the entire Debt due and payable and this
mortgage subject to foreclosure, and this morigage may be foreclosed as hereinafter provided; and, regardless of whether the Martgagee declarea
the entire Debt due and payable and this mortgage subject to foreclosure, the Morigagee may, but shall not be obligated to, ingure the Real Estata
for its full insurable value {or for such lesser amount s the Mortgagee may wish) sgainet such rieks of loas, for its own benefit, the proceeds
from such insurance (Jeas coat of collecting same), if callected, to be credited againet the Debt, or, at the election of the Morigagee, such proceeds
may be used in repairing or recoustructing the improvemnenta located on the Real Estate. All amounts spent by the Morigagee for insurance or
for the payment of Liens shall become a debt due by the Morigagor to the Morigagee and at once payable, without demand upon or notice 1o
the Movtgagor, and shall be secured by the lien of thie mortgage, and shall bear interest from date of payment by the Mortgagee until paid at
ihe rate provided in the promigsory note or notes referred to hereinabove.

As further security for the payment of the Debt, the Mortgagor hereby assigns and pledges to the Mortgagee the following described property,
rights, claima, rents, profits, issues and revenues: -

1. all rents, profits, issuss, and revenues of the Real Eetate from time to time accrning, whether under leases or tenancies now sxisting or hereafter
ereated, reserving to the Mortgagor, so long ae the Mortgagor is not in default hereunder, the right to receive and retain such renta, profita, issues

and revenues;

2. all judgments, awards of damages nnd settlements hereafter made resulting from condemnation proceedings or the taking of the Real Estate,
or any part thereof, under the power of sminent domain, or for any damage {whether caused by guch taking or otherwise) Lo the Real Estaie,
or any part thereof, or 1o any rights appurtanant thereto, including any award for change of grade of utreets, and all payments for the voluntary
sale of the Real Estate, or any part thereof, in lieu of the exercise of the power of eminent domain. The Mortgagee is hereby authorized on behalf
of, and in the name of, the Mortgagor to exacuts and deliver valid acquittances for, and appeal from, any such judgments or awards. The Morigagee
may apply all such suma so received, or any part thereof, sfter the payment of all the Morigagee's expenues in connection with any procseding
or transaction described in this subparagraph 2, including court costs and attorneys’ fees, on the Debt in such manner as the Mortgagee elacts,
or, at the Mortgagee's option, the entire amount, or any part thereof, so received may be released or may be used to rebnild, repair or restore any
or el of the improvements located on the Real Entate. '

The Mortgagor agrees to take good care of the Real Estata and all improvements located thereon and not to commit or permit any waste thereon,
and at all times to maintain such improvements in as good condition as they now are, reasonable wear and tear excepted.

Notwithstanding any other provision of this mortgage or the note or notes evidencing the Debt, the Debi ahall hecome immediately due and
payabls, at the option of the Mortgages, upon the conveyance of the Resl Estate, or any part thereof or mny intereat therein.

The Mortgagor agrees that no delay or failure of the Morigages to axercise any option to declare the Debt due and payable shall be deemed
s waiver of the Martgagee's right to sxercise such option, either as to any past or present default, and it is agreed that no terma or conditions
contained in this mortgage may be waived, altered or changed except by = written ipstrument signed by the Morigagor and signed on hehalf of

the Mortgagee by one of ite officers.

Aftor default on the E:rt of the Mortgagor, the Morigagee, upon bill filed or other proper legal proceeding being commenced for the foreclosure
entiiled to the appointment by any competent court, without notice to any party, of a receiver for the rents, issues, Tovenues
and profita of the Renl Estate, with powar to loass and control the Real Eestats, and with such other powers ae may be deemed necessary.

UPON CONDITION, HOWEVER, that if the Mortgagor pays the Debt and each and every installment thereof when due (which Debt includes
both {a) the indebtedness evidenced by the promissvry note or notes bereinabove specifically referred to, a8 well ag any and all extensions or yenewals
or refinancing thereof, and (b) sny and all other debts; obligations or Jiabilitiea owed by Mortgagor o Mortgages now existing or hereafter ariaing
before the payment in full of the indabtedness evidenced by the promissory note or noted hereinabove apecifically referred to, such as any future
Joan or any future advance, and ahy and alt extensicne or renewals of same, or any part thereof, whether svidenced by note, open account, endorsement,
guaranty, pledge or otherwise) and reimburses the Morigagee for any amounts the Mortgagee has paid in payment of Liens or ipsyrance premiume,
gnd intsrest thereon, and fulfilla all of ita cbligations under this mortgage, this conveyance shall be null and void. But if: (1) any warranty of

of this morigage, shall

-

represeniation made in this mortgags ia breached or proves false in any material reapect; (2) default is made in the due performance of any covenant
or agreement of the Mortgagor under this mortgege; (3) default is made in the payment to the Morigagee of any sum paid by the Morigages under
the authority of any provision of this mortgage; (4} the Debt, or any part thereof, remains unpaid at maturity; (5) the interest of the Mortgagoe
in the Real Estate becomea endangered by reason of the enforcement of any prior lien or encumbrance therson; (6} any statement of lien is filed
against the Roal Enstate, or any part thereof, under the statutes of Alabams relating to the liens of mechanics and materialmen {without regard
to the existence or nonexistence of tha debt or the lien on which such statement is based); (7} any law is passed imposing or authorizing the imposition
of any specific tax upon this mortgage or the Debt or permitting or authorizing the deduction of any guch tax from the principal or intarest of
the Debi, or by virtus of which any tax, lien or assessment upon the Real Estate ahall be chargeable againat the owner of this mortgage; (8) any

of the stipulations contained in this mortgage is declared invalid or inoperative by any eourt of competent jurisdiction; (9) Mortgagor, or any of j

them (a) shall apply for or consent fo the appointment of & rveceiver, trustee or liguidator thereof or of the Real Eatate or of all or a substantial
part of such Morigagor's assets, (b} be adjudicated a bankrupt or insolvent or file a voluntary petition in bankruptcy, (c) fail, or admit in writing
guch Morigager's inability gonerally, to pay such Morigagor's debts as they come due, {d) make a general assignment for the benefit of creditors,
{e) file a petition or an anewer secking recrganization or n arrangement with creditors or taking advantage of any ineolvency law, eor (fh file
ap anawer admitting the material sllegations of, or consent to, or default in answering, a petition filed against auch Mortgagor in any bankrupicy,
0} an order fot relief or other judgment or decree shsall be entered by any court of competent jurisdiction,
approving a petition seeking liquidation ox reorganization of the Mortgagor, or any of them if more than one, oY appointing & receiver, trustee
or liquidator of any Mortgagor of of the Real Estate or of all or » substantial part of the assets of any Mortgagor; then, upon the happening
of any one ar more of aaid events, at the option of the Mortgagee, the unpaid balsnce of the Debt shall at once become due and payable and
this mortgage shall be subject to foreclosurs and may be foreclosed as now provided by law in case of past-due morigages, and the Mortgagee
shall ba authorized to take posseasion of the Real Estate and, after giving at least twenty-one days notice of the time, place and terma of sale
by publication once & weok for thres consecutive weeks in some newapaper published in the county in which tha Real Estate in located, to sell
the Roal Estate in front of the courthouss door of said county at public outcry, to the highest bidder for cash, and to apply the proceeds of said

rn-r.:rrgn‘_;i:atiun or insolvency proceedings; or (1

sale s follows: first, to the expenss of advertising, selling and conveying the Real Extate and foreclosing this moTtgage, including & reasonable
attorneys’ fee; second, to the payment of any amounts that have been spent, or that it may then be necessary {o spend, in paying insurance prémiums,
Lienn op-dther sncumbrances, with intersat thereon; third, to the payment in full of the balance of the Debt whether the same shall or shall not
have fully matured at the date of said sale, but no intereat shall be collecied bevond the day of sale; and, fourth, the balance, if any, to be paid
to the parly or partiss appearing of record to be the owner of the Real Eatate at the time of the sate. after deducting the cost of ascertaining
who iz such owner. The Morigagor agress that the Mortgagee may bid at any sale had under the terms of this morigage and may purchase the
Real Estate if the highest bidder therefor. At the foreciosure sale the Real Estate may be offered for sale and scld as a whole without first offering
it idany other manner or it may be offered {or sale and sold in any other manner the Mortgagee may elect.

The Mortgagor agrees io pay all costs, including reasoneble attorneys” fees, incurred by the Morigagee in collecting or securing or attempting
to collact or secure the Debt, or any part thereof, or in defending or attempting to defend the priority of this morigage against any lien or encumbrance
op the Real Estate, unless this mortgage ia herein exproasly made subject to any guch lien or encumbrance; and/or all costs incurred in the foreclosure
of this mortgage, sither undear the power of sale contained herein, ox by virtue of the deceee of any court of competent jurisdiction. The full amount
of such coats incurred by the Morigages shall be a part of the Debt and shall be securad by thie mortgage. The purchaser at any such sale shall
be under no obligation to see to the proper application of the purchase money. In the event of & sele hersunder, the Mortgagee, or the owner of
all execute to the purchaser, for and in the name of the Mortgagor, o statutory warranty deed to the

the Debt and mortgage, or auctioneer, sh
Real Estate.

Plural or singular words used herein o designate the undersigned shall be construed to refer tc the maker or makers of this mortgage, whether
one or more naturat persons, corporations, associations, partnerships or other entities. All covenants and agreements herein made by the undersigned
shall bind the heirs, personal representatives, succeasors and assigne of the undersignad; and every optlon, right and privilege herein reserved
or secured to the Morigages, shall inure to the benefit of the Mortgages's successors and nasigns.

In witness whereof, the undorsigned Morigagor has (have) executed this instrument under seal on the date first written above.

(SEAL) (SEAL)

(SEAL)
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State of Alabame } |
ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

—_Shelby  County }

1, the undersigned authority, a N blic, i for paid ; in said state, h i

undersigygd suthopipy.p Notary Pyblic in ang fof aid gqupfy in said state, hereby cerily e
whose name(s) is (are} signed to the foregoing instrument, and who is (are) known to me, acknowledged befora me on this day
that, being informed of the contents of said instrument, _L he ¥ executed the saame voluntarily on the day the same bears

date.
Given under my hand and official seal this 91

7th day of . Janua

o - : T -
_ .My commisgion e:plrg: BIPIRES MN 29, 1004 -
N

‘NOTARY MUST AFFIX SEAL - L

State of Alabama } ' |
ACKNOWLEDGEMENT FOR CORPORATION

County }

1, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

L'_whose name as of , 8

corporation, is gsigned to the foregoing instrument, and who is known to me, acknowledged before me on this day that, being

informed of the contents of aaid instrument, he ap such officer, and with full authonty, executed the same voluntarily
for and as the act of seid corporation. o

Given under my hand and official aeal this day of 19 .
| Notary Public
\g_' “,ﬁ STATE OF ALA. SHELAY L0, My commission expires:
Ne I CERTIFY THIS
v INSTRUMENT WAS FILED
& | ' aaz i NOTARY MUST AFFIX SEAL
lfc\f’l gt JAN 10 BHE 3% -
1. Dead Tax ==
o
= 5. NoTax
6. Certified
State of Alabama } | .\ Totsl '
ACKNOWLEDGEMENT FOR PARTNERSHIP
County }
1, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that
whose name(s) es (general) (limited) ' partner(s) of
A a(n) ' (general) (limited)
parinership, and whase name(s) is (are) signed to the foregoing instrument, and who is (are) known to me, acknowledged before
me on this day that, being informed of the contents of said instrument, __he ___ as such partner(s),
and with full authority, executed the same voluntarily for and as the act of said partnership. |
Given under my hand and official seal this : day of .19

Notary Public

My commission expires;

" NOTARY MUST AFFIX SEAL

B 5 P .




