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- FUTURE ADVANCE MORTGAGE,

ASSIGNMENT OF RENTS AND LEASES

AND SECURITY AGREEMENT
(ALABAMA)

STATE OF ALASAMA

COUNTY OF JEFFERSON |
THIS INDENTURE (herein this "Mortgage’} made this 3Yd_dayof JANUATY 49 91, petwesn  ELOISE THEOBALD,

unmarried; and TRACIE JEANENE HODGE, unmarried e
(harelnatier called the “Borrower”, whather one or move}, Mortgagor, and CENTRAL BANK OF THE SOUTH (hereinafier

called "Bank®), Morigages.

THIS MORTQAGE (8 FILED AS, AND SHALL CONSTITUTE A FO(TURE FILING IN ACCORDANCE WITH THE PROVISIONS OF SECTION 7-9-402 (8)
OF THE CODE OF ALABAMA,

craokd#  [J  THIS MORTGAGE I8 A "CONSTRUCTION MORTQAGE" AS DEFINED IN SECTION 7-9-313{1)(C) OF THE CODE OF ALADAMA,
pplicable fu"gn ggggﬁ.nﬂmﬂg OTHER OBLIGATIONS, AN OBLIGATION INCURRED FOR CONSTRUCTION OF AN

. | WITNESSETH:
WHEREAS, Borrowsr is justly indebted to Bank on & loan in the principal sum of Elev%

_ AND 00 /100 DOLLARS ($__ 11,000, ) {the “Loan"), or 30 much
as may from time to time be disbursed thereunder, as avidenced by a promissory note dated January 3 ,19_31, payabie to Bank
with Interest thareon {the *Note™} as follows:

ookt K)  On _January 1 _ 1993 or such earlier maturity cate as provided in the Note or as
doplicabie provided in any ment as defined below:

i not cheacked above, then on demand or as otherwise provided in the Note; and

WHEREAS, Borrowst may hersafiar beoome indebied to Bank or 10 & subsaguent hoider of this Morigags on loans of otherwiss (the Bank
and any subsaquent holder of this Morigage belng referrsd 10 herein as “Lender’); and

WHEREAS, the parties desire to seours the principal amount of the Note with interest, and all renawals, extensions and modHications thereof,
snd ali reflnancinga of any par of the Nots and any and ail other additional Indebtednass of Borrower to Lender, now existing or hereafier arlsing,
wheiher joint or several, dus or ¥ become dus, absoluts or contingent, direct or indirect, Hquidated or uniiquidated, end any renewals, axtensions,
madifications and refinancings thereof, and whether incurred o given as maker, endorser, guUarantor of otherwise, and whather the sams be evidenced
by note, open account, assignmant, endorsement, guaranty, piedge of ctharwise (herein "Other Indebtadness’), |

NOW, THEREFORE, the Borrower, In considaration of making the Loan, and to secura the prompt payment of sama, with the interast tharson,
and any extanslons, renewals, modifications and refinancings of samse, and any charges herein tincurred by Lander on account of Bormowsr, inciuding
but nat limited to attorneys’ isss, and any and all Other Indebtedness as set forth above, and further 1o secure the performance of the covanants,
conditions and agresmenis hereinatter sat forth and set forth in the Nots and set forth in ali other doouments evidenoing, securing or sxecuted in
connectlon with the Loan, inoluding, when sxecuted, a loan agresmant {the "Loan Documents”), andi as may be set forth in instruments svidencing or
sscuring Other Indebtedness (the *‘Other Indebiadness instruments”) has bargalned and sold and does hareby grant, bargain, sall, alien and convey
unto the Lender, its sucoesaors and aasigns, the following describad land, real esiate, estates, bulidings, Improvements, #ixturss, furniture, &nd personal
property {which togathar with any additional such property in the possession of the Lender or hereafter acquired by tha Borrowsr and subject 1o the Vlen
of this Morigage, of intanded to be 50, as the same may be constituted from time 0 time is hereinaiter somatimes referrad 1o as ths “Mortgaged

Prnp-nny") to-wit:

(a) Al that tract o¢ parosl or parcels of land and esiates particularty descdbaed In Exhibit A attached hereto and made & part heteof {the
*Land");

{b) ANl bulldings, structures, and improvementa of avery nature whatscever now of hereafter situated on the Land, and all fixtures, fit-
tings, bullding materials, machinery, equipment, furniture and fumishings and personal propasty of svery nature whatsosver now
urhurufturnwn.dbyﬂuﬂurrmmduudmhhndﬂﬂhuudhmnnocﬁmﬁhmﬂmﬂumﬂonmmd propery,
bulldings, siructures or other improvemants, inciuding all extensions, additions, improvements, battermants, renswais, substitutions,
rapiacements and accessions 1o any of the foregoing, whather such fixtures, fittings, buliding materials, machinery, equipment,
furniture, furnishings and personal property are actualty located on or adjacent ic the Land or not and whather in storage or otherwise
wharesoesver the same may be located;

{c) Together with all sassments, rights of way, gores of land, streets, ways, alleys, passages, sewer rights, walers, wales COurses, waler
rights and powers, and sk estates, leases, subleases, licenses, rights, titles, interest, piivileges, iberties, tanaments, hereditaments,
and appurtenances whatsosver, In any way belonging, relating or appertalning to any of the proparty harsinabove described, of which
hereafier shail in any way belong, relate or ba appurienant thereto, whethar now owned of hereafier acquired by the Borrower, and
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the reversion and reversions, remainder and remainders, rents, issuss and profita thareof, and all the sstate, right, title, interesi,
, possession, olaim and demand whatsosver at law, as wall as in equity, of the Borrower of, in and 1o tha sams, Including
not imited to: :

n AN rents, royalties, profits, iasuves and revenues of the Mortgaged Property from time to time accruing, whather
under leases or tenancies now existing or hereafter created; and

n At judgments, avwards of damages and settiements hereafter made resulting from condemnation proceedings
of the Morigaged Property or any part thereo! under the powsr of eminent domain, or for any
damage (whether caused by such taking or otherwise) 10 the Morigaged Property ar the improvernents thereon
or any part thereof, or 1o any rights appurienant thereto, including any sward for change of grade or streets.
Lender is hareby suthorized on behalf of and in the name of Barrower 10 sxscute and deliver valid soqulitances
for, and appeal o, any such judgments or awards. Lender may apply all such sums or any part thereof so
re0elved, aftar the payment of all Hs sxpenses, including costa and atiorneys’ fees, on any of the indabtedness
seoured hereby In such manner as it ¢lacts o, st its option, the entire amount or any part thereof so recelived

:
:

may be released.
(d) - Al cash and non-cash proceads and all products of any of the foregolng items or typss of described In {a), {b) or jc} above,
Inciuding, but not limited to, all insurance, contract and 10 procesds and ciaims, and all inventory, accounts, ohatisl

papes, doouments, instruments, squipment, fixtures, consumar goods and general intangibles acguired with cash procesds of any
of the {oregoing temas or types of property described in (a}, (b} or (c) above.

TO HAVE AND TO HOLD the Mortgaged Fropinymdﬂlpmmtr-dfuntum- Lender, its successors and assigns forsver, sublect howevsr
to the terms and condltions herein:

PROVIDED, HOWEVER, thai thass presents are upon the condition that, f the Borrowsr shall fully pay or cause to bs fully paid to the Landei
the principal and interesi payable In respect to the Note, and any extensions, renewais, modifications and refinancings of sams, st the times and in the
manner stipulated thereln and herein, all without any deduction or credit for taxes or other simliar chariges pak! by the Borrowsr, and shall pay all
charges incurred herain by Lender on account of Borrowsr, including, but not imitad to, attorneys' fees, and shall pay any and alt Other Indebtednass,

w=}{and shall keep, perform and observe all and singulsr the covenants, conditions and agreemants in this Mortgage, In the Note, in the Loan Documents,

=1
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00K J2es

09/33-2006 /00

and in the Other indebitedness instrumaents exprassed 10 be kept, performaed, and observed by or on the part of the Borrowsr, all without fraud or daelay,
than this Mortgage, and all iha propartias, intersat and rights haraby granted, bargalned, sold and conveyed shall ceass, terminate and be void, bul shall
otherwlse remain In full force and effect.

AND the Borrower further represants, warrants, covenants and agress with the Lendsr as follows.

ARTICLE |
GENERAL

1.01 Pstformance of Morigags, Nole and Loan Documents. The Borrowsr shall perform, observe and comply with all provisions hersof,
and of the Nots, and of the Loan Documents, and of the Other indabisdnesa iInstruments, and shall duly and punctuaily pay to the Lender the sum of
money exprassed in the Note, with intarest thereon, and all other sums required 1o be paid by the Borrower pursuant to the provisions of thia Morigage,
of the Note, of the Loan Documents, and of tha Other Indebiedness instruments, al without any deductions or credit for taxes or other similar charges
paid by tha Borrowet. .

1.02 Warranty of Titls. Bomower hereby watrants that, subject 10 any sxceptions described on Exhibit A, R is lawhuly seized of an
indefeasible estate in fee simple in the land and real propany hereby mortigaged, or is lawlully ssized of auch other esiate or intarest as is described
on Exhibit A hereto, and has good and abaciute titke to all existing personal proparty hereby granted as security, and has good right, full power and
lawful authority to seil, convey, morigage and grant & security intarest in the same in the manner and form aforesaid; that the samae Is frae and clear
of all grants, ressrvations, security Interests, liens, charges, and sncumbrances whatsosver, including, as o the personal propety and fixtures,
condillonal salss contracts, chattel morigages, security agresments, financing statements, and anything of & similer nature, and that Borrower shall and
will warrant and forever defend the title thereto and the quist use and enjoymant thereof unto the Lender, its succeasors and assigns, against the lawful
clalms of all persons whomsosver, '

1.03 Future Advances, Revolving and Open-End Loans, and Othar Debts. K Is expressiy understood that this Mortgage is Intended to and
doss secure not cnly the Loan, but alsd futurs advances and any and sl Other indebtedness, obligations and Eabilities, direct or contingent, of the
Borrowasr tb the Lender, whather now existing or hersafter arising, and any and all extensions, renawals, modifications snd refinancings of sara, or any
part therect, existing at any time befors actual cancellation of this instrurnent on the probate records of the county or countiss where the Morigaged
Property is located, and whether the sams be evidenced by note, open account, assignment, sndorsement, guaranty, pledige or otherwise. The Loan
and the Other indebtednaess may, H provided In the applicable loan instruments, provide for revolving or open-and loans and advances, all of which shall

be secured by this Morigage.

1.04 Monthly Tax Deposit. i required by Lender, Borrower shall pay on the first day of sach month one-twelith {1/12) of the yearly taxes
on the Morigaged Property, as estimated by Lender, in addhion to each reguiar instafiment of principal and Interest. Such sums shall not draw interest
and shali not be, nor be deemed to be, trust fundis, but may be commingisd with the general funds of Lender. Borrowsr agress 10 pay Lander the
amount of any deficiency nacessary 10 snabla Lander {o pay such taxes whan dua. Such sums may be applied by the Landasr o the reduction of the
indebtedness secured hersby in any manner selected by Lender i an Event of Delault shall oceur under this Mortgage of undss the Nots, any of the
Loan Documants, of any of the Othav Indebtsdnseas instruments, but, unisaa otherwise agresd by the Lender In writing, no appilcation of tax deposits
to the Note, to Other Indabisdness, or to ather obiigations secursd harsby, shall delay, reduce, alter or otherwise affect any regulasty schedulad payment
with respect to the Note, the Cither indebtedness, or any such other obligations,
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1.08 Other Taxes, Utiitles and Uens,

(m) The Botrowsr shall pay prompity, when and as due, and, if requested, will exhibit promptly 1o the Lender receipts for the paymant
of ail taxes, assessments, water rates, utility charges, duss, charges, fines, penatiiss, oosts and other expenses incurred, and impositions of every nature

whatsosver imposad, levied or asssssed or 1o b imposed, levied or assessed upon or against the Mortgaged Property or any part thereof of upon the
revenues, rents, isauss and profits of the Morigaged Propsriy or arising in respact of the 0ooupancy, use oc possession thersof, or upon the intsrest of

the Lender in the Mortgaged Proparty (other than any of the same for which provision has been made In Paragraph 1.04 of this Article 1), or any charge
which, i unpaid, would become a Han or charge upon the Morigaged Property.

(h) The Borrower promptly shall pay and shall not suffer any mechanic's, laborer's, statutory or ather len o be oreated of to remain
outstanding upon any of the Morigaged Property.
(®) in the event of the passage of any state, federal, municipal or other governmental law, order, rule or regulation, subsequent 10 the

date hereof, in any manner changing or modiiying the laws now In force governing the taxation of morigages or debts secursd by ages of the
manner of collecting taxes, then Borrower immediately shall pay any increased taxes if allowed by law, and If Borrower fails 40 pay such sdditional taxes,
of it Borrower |s prohibited from payin such taxes, or if Lender in mny way is advecsely affected by such law, order, rule or regulation, then in any of
:ucgwuntn,lllmhtndmnmud this Mortgage and all interest accrued thereon shall without notice become due and payable forthwith at the
option of thae La '

1.08 ‘ NBuUranoe.

{w) The Borrower shall procurs for, deliver 1o, and maintain for the banefit of the Lender during the term of this Morigage insurance
policies in such amounts as the Lendar shall require, insuring the Morgaged Property agalnst fire, sxtended ooverage, war damage {if available), and
such other insurable hazarde, casualtles and contingencies as tha Lender may require. The form of such policies and the companies issuing them shal
be acceptable to the Lander, and, uniess otherwise agresd by the Lander In writing, shall provide for coverage without coinsurance of deductibles. Al
policies shall contain a New York standard, nen-contributory morigage endorsement making losses payabie to the Lender, as mortgages. At lsast filtesn
{15} days prior to the explration daie of all such policies, renswals theraof satisfactory o the Lender shall be deliversd 10 the Lender. The Borrower shall
deiiver to the Lender recelpias svidencing the payment of all such insurance policies and renewals. In the svent of the foreciosure of this Morigage or
any transfer of title to the Morigagsd Property In partiat or full extinguishment of the Indebtedness secured hereby, ail right, titie and interest of the
Barrower, or lts assigns, in and to all insurance policies then In force shall pass 1o the purchaser or grantes.

{b) The Landar Is hereby authorized and smpowerad, at its option, 1o adjust or compromise any loas under any Insurance policisaon
the Mortgaged Properly, and to olisct and recetve the prooesds from any such policy or policies. Each insurance company Is hereby suthorized and -
directad to make payment for all such losses directly 1o the Lender instead of to the Borrower and Lander jointly. After deducting from said insurance * -
proceeds any sxpanses inourred by Lender in the oollection or handling of said funds, the Lander may apply the nel proosads, at its oplion, either
L loward repalring or restoring the improvemenis on the Mortgaged Property, or as a oredit on any portion of the Borrowsr's indebtadnass sslected by
s Lender, whather then matured of ¢ mature In the future, or at the option of the Lander, such sums sither wholly or in part may be used to repalr such
Al improvemants, or o bulld new improvements in their place or for any other purpose and in a manner satisfactory 1o the Lender, all without alfecting the

lisn of this Morigage for the full amount secured hereby before such payment took place. Lender shalf not be liable to Borrowsr or otherwise responalble

% for any iallure to collect any insurance procesds due under the terms of any poiicy regardiess of the cause of such fallurs. L
[ - . N
D ) ¥ required by the Lander, the Borrower shail pay on the fiest day of each month, in addition to any regular instaliment of principal

and Interest and other charges with respect o Indebiedness secured hersby, and the monthly tax deposit provided for in Paragraph 1.04 hereof,
c) one-twelfth {1/12} of the yearly pramlums for insuranos maintained pursuant 1o the provisions of this Paragraph 1.06. Such amount shall be used by
Lander to pay such insurance premiums when dus. Such added paymants shall not be, nor be deemed 1o be, trust funds, but may be commingled

= With the general funda of the Lander, and no Interest shall be payable in respect thereof. Upon demand of the Lender, the Borrower agrees 1o deliver
= 10 the Lender such additional moneys as re necessary to make up any deficiencies in the amounts deposited by Borrowsr with Lendar pursuant 10 thia
<2 Paragraph 1.06 to snable the Lender 1o pay such insuranoe preriums when due. In the event of an Event of Default hereunder or of a defaull by
Borrower under the Note, any other Loan Documants, or any Other Indebtedness instruments, the Lender may apply such sums to the reduction of the
indebiedness secured hereby in any manner ssiected by Lender, but, unless otherwiss agresd by the Lender in wilting, no application of insurance
proceads to the Note, to Other indebtedness, or 1o other obligations sscured hereby, shall delay, reduce, afler or otherwise affect any regularty scheaduled

payment with respect to the Nots, the Other indebtedners, or any such other cbligations.

1.07 Condemnation. ¥ all or any part of the Morigaged Proparty shall be damaged or taken through condemnation {which term when used
in this Mortgage shall Includs any damage or taking by any governmental or private authority, and any transfer by private sale in lisu thersof), sithes
temporasily or parmanently, the sntlre Indebiedness secured hareby shail at the option of the Lander becomas immediately dus and payable. The Lender
shall be antitled to all compensation, awards, and other payments or relief for any condemnation and is harsby authorzed, at s opticn, to commance,
appear In and prosscute, In Hs own or the Borrower's name, any action or procesding relating 10 any condemnation, and 1o settis or compromiss any
claim in gonnection therewith. All such compensation, awards, damages, claims, rights of action and proceeds and the right thereto are heraby assigned
by the Borrower to the Lander, which, after deduoting therefrom all its expenses, Including attorneys’ less, may raisass any monsys 8o received by it
without affeciing the llen of this Morigage or may apply the same in such manner as the Lender shall determine 1o the reduction of iha indebtednass
sscured hereby, and any balance of auch moneys then remaining shall be pald 10 the Borrower. The Bomowsd agraes 1o exscuts such further
assignments of any compensations, awards, damages, claims, rights of action and procesds as the Lender may requirs. The Borrower shall promptly
nolity the Lander In the event of the institution of any condemnation or eminent domaln prooseding or in the svent of any threat thereol. The Lender
shall ba entitiad to retain, at the sxpense of the Borrowsr, Its own legal counsei In connection with any such proceedings or threatsned procesdings.
Lender shall be undasr no obligation to tha Borrowar of to any other person to determine the sufficiency or legality of any condemnation award and may
accapt any such award without question or further inquiry. |

1.08 Cares of the Property,

{a) The Borrower will preserve and maintain the Morigaged Property in good condition and repalr, and will not commit or suffer any
waste and will not do or sutfer 3o be done anything whioh will increase the risk of fire or other hazard to the Morigaged Property or any part thersof,

{b) Except as otherwise provided herein, no bulldings, fixtures, personal properly, or other pant of the aged Property shall be
femoved, demollshed or substantially altered without the prior written consent of the Lender, The Borrowsr may »eil or othe dispose of, free from
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the lien of this Morigage, furniture, fumishings, squipment, tools, appilances, machinery or appurisnances, subject 1o the llen hereat which may become
worn out, unduir.bh.nbnlth.duuudﬂmyhmhﬂnowﬂmﬂmm?qﬁw.m-mhmﬂhm&
disposition thareof Five Thousand Dollars ($5,000.00} for any single transaction, or a total of wenty Thousand Dollars ($20,000.00) In any one year,
uponuphoingm-mwim,nrlubuimunqhthm.irnuﬂMﬁaﬂmwmmmmmwmmw
or Other indebtedness lnstruments, other furniturs, furnishings, squipment, 1ocis, appiiances, machinery or appurtenances not necessarily of the same
character, but of at least squal value and of equsl or greater utility in the operation of the Morigaged Property, and costing not less than the amount
realized from tha property soid or otherwiss disposed of, Such substitute furniture, furnishings, squipmsnt, tools, appliances, machinary and
appurtenances shail forthwith become, without further action, subject to the provisions of this Morigage.

(] ¥ the Mcrigaged Property or any part thersof is damaged by fire or any other cause, the Borrower will give immediate written notics
of the same to the Landaer.

The Lender ks hereby authorized 10 enter upon and inspect the Mortgaged Property, and 10 Inspect the Borrowsr's or Borrower's
agent's uﬂd:ﬂﬂunpoothhmmﬂﬂp, uae, management and operation of the Morigaged Property, at any time durdng normal business hours.

(o The Borrowsr will promptly comply with all present and future laws, ordinances, nites, regulations, orders and decreas of any
governmental authority atfecting the Morigaged Property or any par thamsof, .

. Walor MﬂhWMMMMWMHMM.MWﬂWMh
MnrlgunudPrnponyinmi:q?mmmmmlnﬂmmﬂn.rmmmmﬂmurnuMMh-WMrmpmmd:Mﬂmprwldod.
howaver, that H there are insurance procseds, the Borrower shall not be required 1o restore the Mortgaged Froperty as aforesald uriess the Lender shall
apply any net prooesds from the mqmmmwm.nummmurmim.wmmmw
Improvernents. ¥ a part of the Morigaged shak be physically damaged through condemnation, the Borrowsr will promiptly restore, repalr o
alter the remaining propearty in a manner satistactory to the Lender; provided, however, that i there ars condemnation proceads or awards, the Borrower
-h-unntb-uquimdmmm.-nrnMmﬁﬁwummmmmmmmympw:mmmmmm
tion and held by Lender, as provided in Paragraph 1.07, toward restoring the damaged improvemaents.

1.00 Further Assurances; After-Acquirad Properly.

{a) At any ime, and from time to time, upon raquest by the Lander, the Borowes, at Borrowsr's expansa, will make, sxecute and deliver
nrcnuuluhimldi,nmhdmddnlhundtomiufﬁlfmd.whﬂiwopﬂah.tnuuntnbuwd.dmdfurﬂhdmdimmﬂmutnﬁm-
theraafier to be re-recorded and/or refiled st such ime and in such offices and places as shall be desmed desirable by the Lender any and all such
other and further morigages, instruments of further assurance, certificates and other documants as may, in the opinion of tha Landasr, be o
dniruhl-Innru'rturﬂtntulh.oornplm.nrpuﬂwl.whmﬂnu-mmmmmmmmmmwmm.m
the priority of this Mortgage ss a first and price flen upon ail of the Morigaged Property, whether now owned or harsafter acquired by the Borrower.
Upon any fallure by the Borrower so to do, the Lender may make, execute, and record any snd all such morigagss, instrumants, ocenificatss, and

documents for and In the name of the Borrower and the Borrowsr hereby irrevocably appoints the Lender the agent and attorney-in-fact of the Bormowsr
$0 1o do. The tlen and righis hersunder automatically will attach, without further act, 10 al after-acquired proparty (except consumer goods, other than

w={ aocessions, not aoquired within ten (30) days after the Lender has given valus under the Note) attached W and/for ussd in the operation of the

AN

AGE

=

A D

Mortgaged Property or any part thareof.

Without limitation o the generality of the other provisions of this Morigage, inciuding subparagraph (s} of this Paragraph 1.09, it
hareby -:p{?zuly is covenanted, agresd and acknowledgad that the lien and rights hersunder automatically will attach 1o mny further, greatsy, additional,
or different sstate, rights, tiiea or interests in or 1o any of the Morigaged Property at any time aoquired by the Borrowsr by whatsoever means, inciuding
ihat In the event that ths Borrower is the ownaer of an estate of interest in the Morigage Property or any part thareof (such, as for exampie, as the jesses

€D or tenant) othar than as the fes simple owner thareof, and prior to the satisfaction of record of this Morigage the Borrowar obtalna or othenwise scqulres

e

=
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such fee simple or other estate, then such further, greater, additional, or different estate in the Morigaged Property, or a part thersof, shall automatically,
and without any lurther action or filing or recording on the part of tha Borrowsr or the Lander or any other person or entity, be and bacoms subject 1
this Morigage and tha lien hereof, In consideration of Lender making the Loan as aforesald, and o secure the sama indebtecnass and obiigations
sat forth above, Boirowsr heraby grants, bargaine, saiis and oonveys 10 Lender, on the same terma as sal forth In this Mortgage and intendad to Do a
part hareof, all such after-aoquired property and esiates.

1.10 Addiional Security. The Lender shall also have and is hereby granied a securlty interest in all monies, sacurities and other property
of the Borrowsr, now of hersafter assigned, held, recelvad, or coming inlo the possession, control, or custody of the Lander by of for the acoount of the
Borrowsr (including Indebledness dus from the Lender to the Borrower, and any and all clalms of Borrowsr against Lender, at any time sxisting) whather
exprassly as collateral security, custody, pledge, ranamisslon, coliection or for any other purpoas, and also upon any and all dsposit balanoes, Including
any dividends declared, or Intersst accrulng therson, and procesds thersol. On an Event of Default, the Lender may, in addition fo any other cghts
previded by this Mortgage of any other of the Loan Cocumsnts, but shall not be obligated 10, apply ta the payment of tha Note or Other indebtedness
secured hareby, and in such manner as the Lender may determine, any such monies, securities or othes property held or controlled by the Landsr. No
such application of funds shall, unless otharwise expreasly agreed by the Lender in writing, reduce, alisr, delay or otherwiss affect any regulary
schaduled payment with respact to the Note or such Other indebisdness or cbligations.

1.11 Leases Affscting Mortgaged Property. The Borrower shall comply with and obaarve its obligations as landiord or tenant undaer all
leasss affecting the Mortgaged Property or any pant thereof. ¥ requesied by Lander, Borrower will fumlsh Lender with exscuted copies of all leases now
ot hereafier oreated on the Morigaged Proparty; and all leases now or hereafter snisrad into will be in form and substancs subjact 10 the approval of
Lendar. Borrower will not acospt payment of rent more than one (3} month In advance without the express writien consent of Lender. N requested by
the Lender, the Borrowsr will executs and deliver to Lender, as additional security, such other documents as may be raquested by Lander to further
svidence the assignment io Lender hersunder, and o assign any and all such leases whather now existing or heraafter created, Inciuding, without
Hmitation, all rents, royalties, Issuss and profits of the Morigaged Property from time to time sccruing. The Borrower shall not cancel, surrender of
modify any lease atfecting tha Morigaged Property or any part thersof without the writien consent of the Lendey.

1.12 Expensss. The Borrowar will pay of reimburse the Lander for aXf reasonabie attomeys’ fees, costs and expsnses inoured by the Lander
in connection with {he collection of the Indabtedness secured hereby or the enforcamnent of any rightas of remadiss provided for in this Morigaga, in any
of the Loan Documaents or the Other Indebisdness instrumants, of as may ctharwise be provided by law, or incurred by Lender in any procesding
involving the estate of a decedent or an inschent, or In any action, proceeding or dispute of any kind In which the Lender is made a party, of appears
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as party plaintiftf or defendant, afiecting this Mongage, the Note, any of the Loan Docurnents, any of the Other Indebiadness instrurnents, Bomower or

thlmmﬂmm.mMMHmhhmuﬂmm.wmmh-mmmwnopmy.mr
snvironmental condition of or atfecting the Mortgaged Propecty, or any action 10 protect the seouwrity hereof; and any airsounts paid oc Inourred by
tha Lender shall be added 1o the indebisdness seocured hereby and shall be furthe: secured by this Morigage.

1.13 Periormance by Lender of Defaults by Borrower. ¥ the Boimower shall default in the payment of any tax, Hen, asssssment or charge
laviad or asssssad against the mnw.mmmmhpmm1mm1.mmhmwﬂmyuﬁwm.
whether public or private; in the payment of insurance premiums, Inhmrmdhwmmwmmmhmmm
required hersunder; nrlnmcpurlnrmmnrnhuwmnfmynﬂmmnant,mdrﬂonmhmﬂﬂillw.ﬂﬂum.uunynltluLnln
Docum-nu.nrnfmynﬂh-cnh-rhd-bt-dmnhmmlnh.th-nm-Und-r.ﬂmopﬂon.m:yp-dmmumunm;mdlnpumnum
fm'mstsnrlxpunulInnufr-dbymlundwlnmnmnuunthimm:hﬂib-mmdhoubymdmu.ﬁmm.hnmdlmyupﬂdbym
Borrawaer 1o the Lander with Interest thareon caloulated in the manner and at the rate set forth in the Note, plus two pufoon?o points (2%). The Lendsr
shall be the sole judge of the legality, valldity and priority of any such tax, lien, assessmaent, charge, clalm and premium, of the nacesalty for any such
aciions and of the amount necessary 1o be pald In satisfaction thereo. The Lender is hersby empowered to enter and 10 authoriza cthers 1o enter upon
the Martgaged Property or any part thereof for the purposs of performing or observing any such dafaulted covenant, condltion or lerm, without thereby
becoming fiable to the Borrower of any person In possession holding under the Bocrower for traspass or otharwise,

1.14 Books and Records. ThuEmm:hlllkuplndmuinhlnﬂllﬂnmml.mwmmmmhmmnmm
to reflect correcily the resuits of the cperation of the Morigaged Property. Lmunrwﬂuuum-r,ﬂuwmmmmhhuﬂd-rmuﬂhh
nlnnty{oo}dlynnﬂ-nh--ndmm-mnw-ﬂwwulbmmwnmniMmdnm:,bnﬁhmnbhd-uﬂmhfm
uiiummumrmmmmw-mmmmmmm,mﬁi}wﬂhhhn[mjdm:ﬂm-qummmm Lander, a rent schedule of
lhndlv.:;ngnund Proparty, certified by the Borrower, tl'lnwlngman:.rnmlnchhnlnt.mdiormunnmmlpmmphd.mﬂuuupiuﬂun date
and tha rent pakd, ,

1.15 Estoppel Affidavits. The Borrower within ten {10) days afist writian raquest from the Lander shall furnish a written staisment, duly
acknowledged, sstiing forth the unpaid principal of and interest on the Note and Other indebiedness and whethe: o nat any offssis or defenses exisl
against any principal and Interest.

1.18 Allenation or Sale of Morigaged Property. The Bomrowsr shall not sell, assign, morigags, ancumber, grant a security interest in or
otherwise convey all or any part of the Mortgaged Property, or any of the ranta thereod, without obiaining the express written consent of the Lender &t
least thirty (30) days prior 1o auch conveyance. ¥ Borrower shoeuld sell, assign, mortgage, sncumber, grant a security interest in or convey all, of any
part of, the Mortgaged Property, of any of the rents thereof, without such consent by Lender, then, in such event, the entire balance of the Indebledness

{including the Loan and all Othar indebtedness) secured by this Mortgage and all interest accrusd thereon (or such parts as Lender may elact) shall .

werjwithout notice become dus and payable forthwith at the option of the Lender.
1.17 Environmaenial Maiters. Borrower represents, warrants and covenants as follows:

ot 2

No Hazardous Materiale wmmmmm.m.ummm?mammm by this Morigage .'

= {=)
L {Dremaine unpakd, contained in, treated, stored, handlied, locsted on, discharged from, or disposed
(\ M3 used hersin, the term “Hazardous Materials” inciucke without limitation, any asbesics, urea formaldehyde foam insulation, flammable axploshves

adioactive materials, hazardous materials, hazardous wastes, hazardous or toxic substances, Of related of unrelated subsiances or materials dnﬂmd: v

regulated, controlled, limited or prohibited in the Comprehansive Environmental Response Compensation and Liability Act of 1980 (CERCLA), as
wcamended (42 U.S.C. Sections 5801, of saq.), the Hazardous Materials Transporiation Act, as amended (4% U.8.C. Sactions 1801 #f s0q.), the Assource
SConservation and Recovery Act (RCRA), as amended (42 U.S.C. Gections 6901, #f 5eq.}), the Clean Walsr Act, as amended (33 U.S.C. Sections 1251, ot
Dyeq }, the Clean Alr Act, as amended (42 U.5.C. Sections 7401, of seq.), the Toxic Substances Conirol Act, as amendad {15 U.5.C. Sections 2601 ¢ 20q.},
and in the rules and regulations adopted and publications promuigated pursuant thersto, and in the rules and reguilations of the Occupational Safety
and Health Adminlsiration {OSHA} pertaining to occupational sxposure to asbasios, as amended or jn any other Tederal, state or jocal snvironmental
law, ordinance, rule, or regulation now or hereafter in sffect; .

{b} Hnundafgruundttnuglw.whﬂurmuuurmtlnuu.mhuﬂodm.u-nnfund-r'lnrpmﬂmHmuamdPrapmy:

{o) NlunhaMungagudﬁapﬂtynumpﬂumdwﬂlmplyh'aﬂmmwmmmmm.mm.nﬁuuﬂw.w
court or administrative orders;

d) Th-r-u-mmndlmdﬂm:ummﬂﬂmwMNWﬂﬁnﬂmmmr-hunqh-nﬂrmnul
impalrment, conditions, or regulatory requiremaents with respect to the Morigaged Property; and

{«} Borrnw.rlhlllnlwlmmidllhnrﬂlndwrithnmm%tdhmdmymﬂﬂﬂlmmwm.mhﬂmﬁn
oovarad by this Paragraph 1.17, or of any notice of other claim rﬂaﬁmhﬂummwmmmﬂuwm.mﬂmmm
any matter which would make the represantations, waranties and/or covenants hereln 10 be Inaccurais of misleading in any respect.

Borrower hareby agraes 1o Indemnity and hold Lender harmiess from al losa, cost, damage, olaim and expanes incurred by Lender on account
of {I} the violation of any representation, warranty or covenant set forth In this Paragraph 1.17, (K} Borrower's {allure 10 perform any obligations of this
Paragraph 1,17, {lil} Borrowst's or the Moﬂz:od Property's fallure 10 fully comply with all smvironmenial laws, niles and reguiations, or with ail
ococupational health and safety laws, rulss rmhﬂml.ww}wmmﬂhhdhmrmwmmm.mulﬂwﬂnﬂm
Morigaged Property. This iIndemnification shalt survive the closing of the Loan, payment of the Loan, the exercises of any right or rernedy under any Loan
Document, any subsequent sale of transfer of the Mortgaged Property, and sl similar of related sventis of OOOUITeNces.

ARTICLE 1l
ASSIGNMENT OF RENTS AND LEASES

2.01 Assignment. MM.MM&UMMHHM“MNHMWMMM.
lndtuuuurlﬂupmmptptym-nlnfumu.wimmmm.wmylxmm.nmﬂ:,mndmﬂmdrmmuﬂ same, and any
charges hareln incurred by Lender on account of Borrower, including but not Emited 10 atiorneys’ fees, and any and all Other indabiedness, and further
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tuunuriﬂ'uparlmnmﬁhmmm‘mummnﬂmmmmwhwm.h
mnﬁm«hdtbudmuhmm.mmm.ndﬂnmhmmﬂulmllllnmnndlubhnunf
loases,

Property, Inoluding without imitation thoes any, specifically deacribed on an exhibit 10 this Morigage, and sl the rents, lssues

pmﬂtlnnwdu-lndwhlnhmlymmhmudmund«wbyﬂm-nfmymm,mﬂrtthnum.nrlnrhmm.nrnllnr
igrnm-ntmmcuummupmﬂmwmnymmypmw.whim may have baen haretofors or may be hersafisr made or
lnrudtunrwhlmmtybcmmﬂuqrudhbyh Lmdurund-rﬂ'uWmmnnmm.nhimmhmﬂﬂﬂumhh«abyimm

hor-bylppolntlrmhlywLnndorlhmlndlmfulmmoylniunmmdm iwith or without taking possession of the aforesald Mortgaged
Property as hereinafter provided), to rent, lsase or ket all or any portion of the Morigaged Propedty 10 any party o¢ parties at auch rental and upon such
tarm, in its discretion as it may determine, and to collect all of sald avails, rents, hsues and profits arising from or accruing at any fime hereafisr, and
all now due, or that may hersafier beoome dus under sach and all of the leases, subleasss and agreements, written or verbal, or other tenancy existing
or which may hareaftsr exist on the Mortgaged Property, with the same rights and powers and subject 1o the same immunities, exoneration of Habliity

any
of sald Mortgaged Proparty has been or will be walved, relessed, reduced, or disoounted, or otherwise discharged or compromised by the Borrower.
The Borrower walves any right of setoff AgAinst any person in possession of any portion of the Maortgaged Property. The Borrowsr agrees that i will nat
assign any of the rents or profits except to the purchaser or grantss of the Morigaged Property.

2.03 mummmm;mumuw. MImhﬂﬂanhmnmﬂmmmundunmﬂm
In possession” In the absence of the taking of actual poasession of the Morigaged Property by the Lender pursuant to the provisions harsinafier
contained. In the exarciss of the powers herein granted the Lender, no liabliity shall be asseried or enforced against the Lender, all such liabllity being
oxpressly walved and releasad by the Borrower. '

2.04 Present Asalgament Nﬂwughltlthlnunﬂmﬂwmmmmmﬂummhmmﬂhimm
assignmaent, It ls expressiy understood and Agreed, anything hersin contained o the contrary notwithstanding, that the Landsr shall not sxerciss any
o the rights and powera conferred upon It in this Articie § until and untess an Event of Default shall occur undar this Morigage. :

o one of more of asid leases, subleases or agresments, the Borrower agrees to reimburee the Lander for the amount thereof, including costs, expenaes
L{™) And reasonable attorneys” fees Immadiately upon demand, and untll the same ars fully reimbursed by the Borrower, alf such costs, expenses and
o\ attorneye’ fees shall be secured by the assignment harsunder and by this Morgage.

) .08 instruction to Lessess. mamrmrdu:fummnytummmdhﬂmaummmrypnrmntmdfum-hm-.

o tonani, sublessee or subtenant of the whols or any part of the Morigagad Property i pay aif unpaic renta agraad upon in any lease, subleass or
S lenancy to the Lender upon recelpt of demand from sakd Lender to pay the sama.

=)
o0
207 Delauft {Assignment). Upon the cocurrences of any Evant of Defauit, as deacribpdin Paragraph 4.01 of this Mortgage, then Lendar

shall have all rights and remedies set forth In Aricle IV or olsewhars in this Mortgage.

ARTICLE NI
S8ECURITY AGREEMENT

3.01 Gnntul’ﬂnurllt-yhlnm Borrmtﬂu'mhtor'impurpmnnlhLHhmGomrnardllGoda].hmnmumurundu’ﬂm
“secured party" for purposes of the mwmlmmmm“wwmmmmmmmrm*mn
murnh-pmmpipumntnfum-.HmmMMim.leyuhnm.m.nmdmuﬁmlmdmdm.mmm
h-rnininnurr-dbyund-rnnmuntniBonm.In-uludinghnnutlimﬂ-dhtmrmyu'hn.mdmymdﬂﬂﬂwhd-hhdm.mdﬁﬂmhmm
ﬂuptﬂunnmufﬂnmmnu,mndlﬂummdmmmummﬂmmmwmmmmm.hhmmmmu.mdhmﬂm«
indebisdness Instruments, does hereby nrlnﬂandorHﬁ-hlndlmritylnhrmhlunhpmm-uufﬂn Mortgaged Property the securlty Interest

3.02 Definitions. Nlmm:uudmmmhhmdlﬂnmhmmmmﬂmmmmmmfﬂ'n'llrﬂlnrmcommnﬂuM'}
shall have the same maeaning herein as in the Uniform Commercial Code uniess otherwise indicated hersin,

.02 Financing Statements. Hnﬂnandngmlmmwmrﬂmwmmwhmﬂhhmypumm.mm
for financing statements lpgﬂullyﬂtiurmmmmmdummm,ﬂw.mu:mpﬂnrtluﬂnmmmhrmnunmudbyﬂmm
and Lender, nmund-r'-nqum.mmﬂuﬁnmummwmmmmﬁmmm-mmmuﬂm
Commarolai Code In form nﬁnmmmm.mﬁllmmumﬂﬂﬂli mmmulwmmmnnmumwmm
{0 be necessary or desirable. The Borrowsr suthori2es the Lendar topr-pu-nginﬂh financing statemants covering the Collateral signed only by the
Lencler and to sign the Borrower's signature to such financing statsments in Jurisdictions where Borrowes's signature is required  The Bortower promises
1o pay to the Lander the fees incurred In filing the financing statemants, including but not kmited to mongage recording taxes payable in connection
with fitinge on fixtures, which fees shall bscome part of the Indebtedness secured heraby,

3.03 Hcprountltlmufﬂmm{colawm. With sespect 10 all of the Collateral, Borrower represents and wasrants that:
{w)
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¥ the Loan is & construction loan, the Collateral s being acdquired and for installad with the prooseds of the Nofe which Lendasr may
disbursa directly 10 tha seiler, contractor, or subcontractor;

{e) Al the Collataral will be st the address of Borrower shown In Paragraph 5.07(a) or, ¥ not, al the real described in
Exhibit A hersto, Borrower shall promptly Lander of any change in the location of the Coliateral, for transactions In the ordinary course
of Borrower's business, Borrower, s agents or smployses will not remove the Collateral from said location without the prior written consent of the

Lander;

¥ oertificates of title are lssued or outstanding with respect 10 any of tha Coilateral, the Bomrowsr shall cause the Lender's interest
o be properly noted thereon; and

- Borrowsr's name has atways bean as set forth on the first page of this Morigage, except as otharwise disclossd in writing 10 the
Lander, Borrower shall promptly adviss the Lendar In writing of any change In Borrower"s name.

3.04 Asalgnment of Liabilities. ¥ at any time or times by sale, sssignment, negotistion, pledps, or othanwiss, Lender transfers any or
all nfth-lnd-htrdnnlnrinﬂrumhmodhﬂtby.mmm.MMthﬂﬂm,mﬂthnmmdmm
hereunder with respect to suoh Indebtedness or instruments transferred, and the transferse shall becoms vested such rights and remedies whether
of nol they are apecifically referred to in the iransfer. K and to the axient Lender retains any of such indsbtedness or instrumaents, Lender shall continue
to have the rights and remedies herein set forth with respect thereto.

a.u' Default (Security Agreement). Upon the ocourrence of any Event of Default, as deacribed in Paragraph 4.01 of this Morigage, then
Lendar shall have al rights and remediss set forth in Acticls IV or slsswhers In this Mortgage. ,

ARTICLE IV
EVENTS OF DEFAULT AND REMEDIES

4.01 Event of Default. The term "Event of Default’, wharever used In this Mortgage, shall mean tha ocourrence or sxistence of any ons
ar more Of the following events of clroumatinoes: :

{?' Fallure by the Borrower 10 pay as and whan dus and paysble any instaliment of principal, intarest or ssorow daposit, or other charpe
paysbie under the Note, this Mortgage or any othas Loan Docurnent; or
{) Fallure by the Borrowsr i duly observe any other covenant, condition or agrsement of this Morigage, of the Note, of any of the Loan

Dnchmanh.nrnfmynfthlﬂﬂmhdihhdmmm,mdhmnﬂmn{muﬂuufmhn{‘Iiﬂ]daylnfm:nr

{e) The flling by the Bocrower or any guarantor of any indebiedness secured hereby or of any of Borrower's obligations hereunder, of .-

- a voluntary patition In bankrupicy or the Borrowsr's or any such guarantor's adjudication as a bankrupt or insclvent, or the fiing by the Bomowsr or any
) such gunrlnlufulwm or answer seeking or aoquiescing in any reorganization, arrangemsent, composition, readjustment, Bquidation, dissolution
u

or slmilar rellef for nder any presant or future federal, state or other sixtute, law or regulation relating to bankrupicy, insclvency or other relief for -

e debiors, or the Borrowsr’s of any such guarantor's seeking or consenting 10 or aoquiescence In the appointment of any trustes, isceiver or liquidator

a. of the Borrower or any such guaranior or of all or any subsiantial part of the Morigaged Propaerty or of any or all of the rents, revenues, lssuess, sarnings, .

LD profits or incomae theveof, or of any Inierest or estate therein, or the making of any general assignment for the banefit of craditors of the adimission in
(7\.} wiiting of lts Inabliity to pay its genarally as they becoma dus; or

o

e ANy guarantor of any of the Indebtadnass secured hereby or of any of Borrower's obligations hareunder, seeking any Ization, smangemaent,

S composition, readjustiment, liquidation, dissolution or similar relief under any present or future federal, state or other statute, or reQuiation relating

o> to bankrupicy, insclvency or other relief for debtors, which order, judgmaent of decres remains unvacatsd and unsiayed for an aggregate of thirty (30}
days {whether or not oonsecutive) from the date of entry thereof, or the appoinimant of any trustes, receiver or liquidator of the Borrower or any such
guarantor or of sl of any substantinl part of the Mortgaged Property or of any or all of the rents, revenues, Issues, sarnings, profits or incoms thereot,
or of any Interest or estats thereln, without the consent o aoquisscence of the Borrowser andfor any such guarantor which appointmant shall remain
unvacated and unstayed for an aggregate of thiny [30) days {whether or not consecutive); or

(o) Tha filing or snforcement of any other mortgage, en or encumbrance on the Morigaged Proparty or any part thereof, or of any
interas! Or estats therein; or :

n K any porion of the Mortgaged Property is a lsasshoki estats, the coourrence of & default under such lsass or othes instrumant
; creating the estate,

i |

4,02 Accsieration of Maturity. ¥ an Event of Default shall have oocuwted, then the entirs balance of the indebisdness {ncluding but not

Iimited to the Loan and the Other indebteciness) secured heveby (or such parts as Lander may elect] with interest accrued therson {or such parts as

Lencisr may elect) shall, at the option of the Lender, bacomes dus and payable without notice or demand, time being of the essence. Any omlssion
on the pan of the Lender 1o exercise such option when entitled 10 do 30 shall not be considersd as a walver of such rght.

4.03 Right of Lender to Entar and Take Possession.

(w) ¥ an Event of Default shall have ocourred and be continuing, tha Borrowss, upon demand of tha Lander, shall forthwith surrendes
to the Lender the actual possession of the aged Property, and i and to the extent permitted by law, the Lender or lts agents may enier and take
and maintaln possession of sl tha Mortgaged , 'ogether with all the dooumants, books, records, papers and sccounts of the or then
owner of the Mortgaged Property relating thersto, and may excluds the Borrowsr and its agents and smployses wholly theretrom.

(b} Upon every such sniaring upon or taking of possession, the Lender, as attorney-in-fact or agent of the Bommower, or in ks own name
as mortgages and under the powers herein granted, may hoid, store, use, operate, manage and control the Morgaged Proparty (or any portion thereo!
selected by Lender) and conduct the business thereof sither personally or by Its agents, and, from time to time {) make afl necessary and proper

. Future Advanoes Mortgage Page 7
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{d) The antry by & court of compatant jurlediction or any order, judgmant, or decres approving a petition filed against the Borrower or

»
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maintenance, repairs, renewals, replacements, additions, betterrnents and improvements thereto and thereon and purchase or otherwiss soquire
additional fixtures, parsonaity and other property; (i) Insure or keep the Morigaged Property {or any portion thereof selacted by Lender} Insurad; {4
manage and operats the Morigaged Property {or anty portion thereo! sslected by Lender) and sxsrciss aXl the rights and powers of the Borrowsr In Its
name of otherwise, with respect to the same, including legal actions for the recovery of rent, legal dispossessory actions against tenants holding over
lndlu-,nllmﬂunllndlmnﬂmrt,mdwlﬂﬂullpowmdMbuﬂmﬂnlmﬁmhmwmﬂuuhmymnmmwnmm
would sntitle the Bormwntnunulmlm.wmrhﬂhdluﬂkmwmﬂmm“mhm Mortgage or subordinated 10
the lien hereof; (iv) enter into any and all agresments with respect 10 the exercise by others of any of the powers hersin grantad the Lender, sl as the
Lander from time to time may determine to be to its best advantags; and the Lender may collect and receive all the incoms, revenuss, rents, Issuss and
profits of the Monigaged Property {or any portion thereof selected by Lander], inciuding those past due as weil as those accruing thaveaftss, and, afte
deducting (aa) ail expenses of takdng, holding, managing, and operating the Morigaged Property (including compensation: for the services of all persons
employed for such purposss); (bb} the ocost of all such malntenance, repairs, ranewals, replacements, additiona, Detterments, improvements and
purchasas and acquisitions; (o¢) the cost of auch insurancs; {dd) such taxes, asssasmaents and other charges por to this Mortgage as the Lender may
determine to pay; (se) other proper chasges upon the Morigaged Property or any part thereof; and {ff) the reasonable compensation, sxpenses and
disbursements of the atiorneys and sgents of the Lender; shall apply the remainder of the moneys 3o recsived by the Lender, first o the payment of
accrued interest under the Note; second to the payment of tax deposits required in Paragraph 1.04; third 1o the payment of any other sumas required
to be paid by Berrowsr under this Mortgage or under the Loan Documants; fourth to the payment of overdus instailments of principai on the Note; fifth
to lhll :::I“I;ny“m of any sums due under Other Indebtedness instruments, whether principal, Interast or otherwise; and the balance, if any, as otherwise
requir laow. :

“ﬁ‘" Whenever all such Events of Default have been cured and satisfled, the Lander may, at its option, surrender possession of the
Mortgeg npcrtytulh-m.whthnnﬂMhmthkunmmm.ﬂuumuight
of taking posseasion, however, shall exist if any subssquent Event of Default shall cocur and be continuing.

4,04 Reoslver,

(=) ¥ an Event of Default shall have ocourred and be continulng, the Landier, upon appiication 1o & court of competent jurfsdiction, shall
hlnﬁﬂﬂ.ﬂﬂmﬂmﬂuﬂﬂhmugudhﬂutmquwnlmymmfmﬂumahdmuhlubymodwmmulmypmyhomd
for tts paymaent, to the appointmant of a receiver 10 take possession of and %0 operate the Mortgaged Proparty and to collect the ronts, profits, Issues,
royalties and ravenues thereof,

{b The Bomowsr shall pay to the Lender upon demand all costs and expenses, including receiver's fess, attorneys® fees, costs and
agent's compensation, incurred pursuant to the provisions contalned in this Paragraph 2.04; and all such axpanses shall be secured by this Morigage.

4,08 Lender’s Power of Enforcement. N an Event of Default shall have occurred and be continuing, the Lender may, either with or
without entry or taking posssssion as hersinabove provided or otherwise, proceed by suit or suits at kaw or in equity or any other appropriaie procesding
or remedy (a) to enfores payment of the Now; (b) #o foreclose this Morigage; ic} to enforce or exsrcise any right under any Other Indebiedness
instrumant; and {d) to pursue any other remady availabie 1o Lendaer, all as the Lender may elact, |

4.08 Rights of a Secured Party. Upon the oocurrence of an Event of Default, the Lender, in addition 1o any and all ramedias it may have
Or axarcise under this , the Note, the Loan Documaents, the Other indabtedness Instruments or under applicable law, may immaediately and
without demand, exercise any and all of the rights of a secured party upon default under the Unitormn Commaercial Code, all of which shail ba cumula-
tive. Such rights shall include, without limiation:

{:L Tha right to 1ake possassion of the Coliateral without judicial process and 15 enter upon any premises where the Collateral may be
located for the purposes of 1aking possassion of, securing, removing, and/or dlaposing of the Cotlateral without interfersnce from Borrower and without
any liabllity for rent, slorage, utiiities or other sums: : ¥

{b) The right 1o sell, lease, or ctherwise dispose of any or all of the Coilateral, whether In its then condtiion or atter further processing
or preparation, at public or private sale; and unless the Collaieral is perishable or threatens io decline spesdily In value or is of a typs custormnarily scld
on & recognized market, Lencer shall give to Borrowser at least ten (10) days* prior notice of the time and piace of any public sale of the Collateral or
of the time after which any private sale or other intended disposition of the Collateral is 10 be made, all of which Borrower agrees shall be reasonabile
notice of any sale or dlaposition of the Collaterai;

{e) The right 1o raquire Borrowsy, upon request of Lendey, ic assembile and make the Collateral availabie t¢ Lender st a place reasonably
convenient to Borrowsr and Lander; and '

() The right to notify aoccount debtors, and demand and recelve paymant therefrom.

Tn.ﬂmu-t-m-mmMMﬂmmwmmmmhmwmwmmm.
with full dower of substiution to n, executs, and deliver any and all instrurnents and documents and do all acts and things to the same extent as
Borrower could do, and 1o s, n, and transier any collateral to Lander or any other party.

4,07 Power of Sale. ¥ an Event of Default shall have cocurred Landsr may sell the Mortgaged Property to the highest bidder at public
suction in front of the courthouse door in the county or counties, as may be required, whers the Monigaged Property s located, either In person or by
tucﬂnnur.tﬂarhlvlnnﬂntnlwnmﬂuﬁhﬂm.mmunﬂuﬂm,wmndmipﬂanufhpmpmyhh-m.bypubliuﬂmm
lwnltfnrihul{ajtunntuiwwuklprhrhuldmhmnmpwpuhﬂﬂudhlﬂdmunlywmﬂu.umwbcmqumd.md. upon
payment of the purchasé monsy, Lender or any parson conducting the sale for Lender Is authorized to sxscuts to the purchaser at said sale & deed 10
the Mortgaged Property 8o purchassd. Lender may bid at said sals and purchase the ndﬁopeﬂy;wﬂpinﬂunuf.lﬂhu highest bicdider
tharsfor. At the foreciosurs sala the Mortgaged Froperty may be offered for sale and sold as a without first offering it in any other manner or may
be offered for sale and sold In any cthar manner as Lender may slact. The provisions of Paragraph 4.08 of this Mortgags shall apply with respect to
Lander’s enforcernent of rights or interasts In personal property which constitutes Mortgaged Proparty hereunder,

4.08 Application of Foreciosurs of Sale Prooseds. The procesds of any foreciosure sale pursuant to Paragraph 4.07, or any sake
pursuant to Paragraph 4.08 shall be appiled as foliows:

Page §
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!-Ig First, 10 the costs and expenasse of §) retaking, holding, storing and processing the Coliateral and preparing thé Collateral or the
Morig rty[ntl'llmmlybc]hrm and (i} making the aale, Including a reasonable stiomeys’ fes for such services as may De nacessary
in the collsction of the biednase sacured by this Mortgags or the foreciosurs of this Morigage;

{v) Second, to the repayrnent of any money, with interest thereon 10 the date of sale at the appiceble rate or rates specified in the Note,
this Mortgage, the Loan Documents or tha Other indebtecdness instruments, as applicable, which Lender may have paid, or becoma Sable to pay, or
which it may then be neceasary 10 pay for taxes, insurance, asssssmaents or cther charges, llena, or debis as hersinabove provided, and as may be
pmuldndlnth-Hohnrmlmnummnu,umhupwnuntmhspplhd i the manner determined by Lender;

{0} Third, to the payment of the indebtedness (including but not imited tc the Loan, and the Other indebtedness) secured hereby,
with Interest to date of sale at the applicabie rate Or rates specified in the Note, this Morigage, the Loan Doouments or the Other indebtsdnsss
nstrumants, as appilcable, whether or not all of such indebiedness is then due;

(% Fourth, the baiance, if any, shaX be paid as provided by law.

4.00 Lander's Option on Foreciosurs. A the option: of the Lander, this Mortgage may be foraciosad aa providad by law of In squity,
in which event a reascnable atiorneys’ fse shall, among other coats and sxpenses, be allowed and paid out of the procseds of the sale. In the event
Lender exercisss s option 1o forecioas this Morigage in equity, Lender may, at lis option, forecioss this Morigage subject 1o the rights of any tenants
of the Mortgaged Propenty, and the fallure to make any such tenants parties defendants 1o any such forsciosurs procesding and to forecioss their righia
wil not be, nor be asssrted ¥ be by the Borrower, & defense to any proosadings instituted by the Lender 10 collect the sums sacured haveby, or
nullmtlnydtﬂni-nwrirndnm unpaid after the forsciosure sals of the Morigaged Froperty.

4.10 Walver of Exemption. Bmm“ﬂrhhﬁ-xmwnwmuuﬂwmwmwuhwwm
sscured by or that may be sscured by this Morigage, and Borrower walves the benafit of any statute regulating tha obtaining of a deficiency judgment
of requiring that the value of the Morigaged Property be set off against any past of the indebtedness secured heraby.

4,11 Suits to Prolect tha Morigaged Proparty. The Lender shall have power (a) 10 institute and maintain such sults and procesdings
an it may desm expedient to prevent any impairment of the Mortgaged Property by any acts which may be unlawiul or in violation of this Morigags; (p)
o preserve or protect its Interest in the Morigaged Property and in the Income, revenues, rents and profits arising thersfrom; and {c) 10 resirain the
snfoicement of or compliance with any legisiation or other governmantal snactment, sule or order that may be unconstitutional or otherwiss lnvaliid, it
he snforcement of or compliance with, such snastment, rule or order would impalr tha security hareunder of be prejudiclal {0 the inlarast of the Lender.

4.12 Borrower to Pay the Note on any Default In Payment; Application of Moneys by Lender. K default shall be made in the paymant
of any amount dus under this Morigage, the Note, any of the Loan Documnants or any of the Other indebtedness instruments, or if any Event of Default
shall oceur under this Mortgage, then, upon demand of the Lender, the Borrower shall pay 10 the Lender the whole amaunt dus and payable undar the

and under all Other indebtedness Instruments; mdlnunlm-wmllhﬂhmhmmﬁu such demand, the Lendsr shall
Itlidtulu-hrmdtnrmiudgmmthrhwhahamnurﬂmdmmdunpﬂdtognﬂmwim m.whiahlhalllndudim-nmm
pensation, nponuilnddltbumnmﬁhumwwnw

413 Delay oF Omission No Walver, hhddlymnmhﬂnnnfhl.nduﬂﬂnnyhﬂdﬂﬂhlmuhnm“rﬂghhmw
-nrirnldylnnruinn UPONn lny default shall exhaust or impair any such right, power or remady or shal be conatruad to ba a walvaer of any such dafault, of

A ulescenoce thersin; and svery right, power and remaedy given by tha Nots, this Morigage, the Loan Documents, or the Othar indabtedness instruments

th-undirmlybtlxlrdndimmtlm-tntinumdnnﬂinumaybtdmud.xp-dhnthvm Lender,

g 4.14 No Walver of One Default 10 Alfeot Another. No walver of any default hereunder, under any of the Loan Documents, or under any
gthl Other Indebtedness instrumenis shall extend to or shall affect any subsequent or :nynﬂurtlun sxisting default or shall impalr any rights, powers

ramedles conssquent therson.
=
o= '-1-#

thtLindlrﬂ]grlnum:umnrlnumﬂmmhwmmyWMﬂmmmwm]ukuMWnddm‘

sacurity for the paymaent thereof; {c} walvea or doss not exercise any right granied hatein, In the Note, in any of the Loan Documents, or In any of the
Other Indebtaciness instrumants; (d) releases any part of the Mongaged mmmmm@mmwwﬂmmmmu
Mortgags, the Note, m-mnnwm-nummmmmmuhmm {s) consents to the filing of any map, piat, or repiat of or consants 1o
th-urnntlnunfmymmlntnn.ﬂlnrwpmnfmwHopﬂrwmmﬁuﬂmquwiuwmmﬂmwpdﬂmymmh
Mortgage, any such act or omission shall not releass, discharge, modify, change, or atfect the original Hability under this Mortgage, the Nots, the Loan
Documents, or the Other indebtedness instruments of the mewwmbuqmmmrﬁhuuﬂmmm:godﬁmwwpmmw Of any
maker, oo-signer, endorser, surety or guarantor; nor shall any such act or omission preciude the Lender from exercising any right, power or privilege
hareln granted or intended 1o be granted In the svent of any othar default then made or of any subsequent defauit, nor, except as otherwise expressly
providad in an instrument or Instruments exscutsd by the Lender shall the provisions of this Morigage be sltered thersby. In the event of the sals or
transfor by operation of law or otherwise of all or any part of the Morigaged Property, the Lender, without natice o any parson, corporation or other

entity (sxeept noiios shall bs given to Borrower a0 as Borrowes remains Bable under the Note, this Mortgage and the Loan Documaents) is hereby
suthorized and smpowsrad 40 deal with any such nnrlnﬂﬂuwﬂh referance to the Morigaged Property or the hﬂl-lb‘lldnlll seoursd hereby,
or with refersncs to any of the terms or conditions hereof, or of the Loan Documants, as fully and 10 the same sxtent as it might deal with the original

parties haretd and without In any way releasing or diacharging any of the Kabliities or undertakings hareunder.

4.18 Discontinuance of Provesdings ~ Position of Parties, Rastored. in case the Lender shall have procesdsd 10 anforce any right
or ramedy under this Morigage by foreciosure, entry or otherwise, and such procsedings shall have been discontinued or abandoned for any reason,
or shall have been determined adversely to the Lender, mnwmmmﬁnummmmmmmmuumm

positions and rights harsunder, and all dights, powers and remedies of the Lander shall continus as if no such procesding had been taken.

4.18 Remedies Cumulstive. No right, power, or remedy conferred upon or ressrved 1o tha Lender by this Morigags s Intended 1o be
exciusive of any other right, powsr or remady, but sach and svery such right, powsr and remedly shall be cumulative and concurrent and shall be in
addition to any other right, power and remady piven hereunder, or under the Nots, the Loan Documents, the Other ndebtednaeas instruments or now
of heraafter axiating at law or In equity or by siatute.

Fulure Advance Morigage Page §
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ARTICLE V
MISCELLANEOUS

85.01 Binding Etfect. Wherever In this Morigage onas of the parties hereto ls named or referred 1o, the heirs, administrators, axscuiors,
successors, assigns, distributees, and legal and personal represantatives of such party shall be Inciuded, and all covenants and agrsements contalned
in this Mortgage by or on behalf of the Borrower or by or on behalf of Lender shall bind and inure $o the benefit of their respective helrs, administrators,
OXBCULOTS, BICCESSOTS, assigns, distribuiess, and legal and perscnal representatives, whether so expraseed or not. the foregoing, the
Borrower shall not be entitied to assign any of ia rights, titles, and intevest heseunder, or 10 delegate any of its obiigations, . duties, or

responsibllities hersundaer, and will not parmit any such assignment or delegation to ocour (voluniarily or lnvoluntarily, or directly or indirectly}, without
the prior written consent of the Lander,

§5.02 Headings. The headings of the articlss, sections, paragraphs and subdivisiona of this Morigages are Kor convenience of referance
only, are not to be consicered a part hereof, and shall not limit or ctherwise affect any of the terms hereot. “Herein,” Thersby,” “hersunder,” Tereof,” and

other squivalent words or phrases refer to this Morigage and not solely to the particular portion thereof in which any such word or phvass Is used, unless
olherwise clearly indlcated by the context.

5.03 Gender; Number. Whanever the context so requires, the masculine lncludes the teminine and neutsr, the singular Includes the
plural, and the plural includes the singular. '

504 invalld Provislons to Affect No Others. in case any one or more of the covenants, agreements, terms or provisions contalned In
this Mortgags, In the Note, in the Loan Doocumnents, or in the Other Indebiedness Instruments shall be invalid, Blegal or unenforosabie in any respect,
the validity of tha remaining covenants, agresmants, terma or provisions containad herein, and in the Note, the Loan Documents and the Other
indebisdness Instruments shall be in no way affecied, prejudiced or disturbed thersby,

5.08 Cenflict In Loan Doouments. In the event of conflict in the terms of any provision in this Morigage, the Note, the Loan Documents,
of the Other indebisdness instruments, the terma aof the provision most favorable to the Lender shak apply,

5.06  Instrument Under Seal. This Morigage ia given under the sea! of all parties hereto, and It is intended that this Morigage s and shal
congtltute and have the effect of & sealed instrumant according to law. '

5.07 Addresses and Othes Information, mmwmhmupmdhmmmmumqamwmm
requirernants of the Linifarm Commaercial Code, &s enacied In the State of Alabama, for instruments to bs filed aa financing statemants,

(») Name of Borrower (Debtor):

il

Address of Borrower:
) Name of Lender (Seoured Party): CENTRAL BANK
| CNQ Address of Lender:
(a N -
Wy
‘“CG Attention; -
{c) Record Ouner of Real Eatate :
co described on Exhibit A hereto: | .
» .
= 5.08 Rider. Additional provisions of this Morigage, if any, are set forth below or on a Rider attached hereto and made a part hereot.

Future Advanoe Morigage Page 10
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IN WITNESS WHEREOF, wmmmmhwnnmmmnﬂmmmmmmm.m
actually executed on the date or dates reflecied below.

ATTEST:

By: U -
Its:

WITNESS:

WITNESS:

poox 3230t 223

STATE OF ALABAMA
COUNTY OF JEFFERSON

3. JECTSCHRErBpReTaliened

, Whose name as

LENDER (Morigages, Secured Party):
CENTRAL BANX _ OF THE SOUTH

ELOISE THEOBALD

CORPORATE OR PARTNERSHIP ACKNOWLEDGMENT

f id county in sald state, hereby certify that
o mmﬁiﬂcagﬂd ggﬁ:er/cglml. R AL A

a Corporation | Is signed to the foregoing Instrument and who Is known to me, acknowledged before me on this day
that, being Informed of tha contents of such instrument, ___he , as such Officer and with full authority, executed
the same voluntarily for and as the act of sald Corporation .

‘@iven under my hand and official seal this 379 day of _January , 1891 .

%,OW '

[ Notarlal Seal ]

Pulure Advanoe Morigage
20/33-2200 (8/09)

My Commigsion Expires: _5/11/94
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STATE OF ALABAMA,

COUNTY OF JEFFERSON
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INDIVIDUAL ACKNOWLEDGMENTS

, & notary public In and for said cou

ELOISE TRECEBALD, Witarried

who 18

[ Notarlal Seal ]

STATE OF ALABAMA
COUNTY OF JEFFERSON
| the undersigned

Given under my hand and official seal this 3rd day of January

, 18 91,

nty in sald state, hereby cenify that
,whoss name __ 15 signed to the foregoing Instrument and

known to me, acknowledgad before me on this day, that, being informed of the contents of such instrument,
she™  executed the same voluntary on the day the same bears date.

Notary Public

My Commisslon Expires: _5/11/94

TRACTE JEANERNE NOOCE, unmarried

o\l
.z
Ve
ol
c

2

[ Notarial Seal |

Future Advanos Mortgape
99/33-2200 (3/060)

Glven under my tu/ru:l and officlal seal this >T9 day of _January 1991

"

"%ﬁcw

, a notary public in and for sald county in said state, hereby cestify that

, whose name __ 12 _ signad to the foregoing instrument and
il Who __15 known to me, acknovdedged before me on this day, that, being informed of the contents of such Instrument,

(\] she _ executed the same voluntary on the day the same bears date.

My Commission Explres: _5/11/94
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EXHIBIT A
Description of Mortgaged Property

Lot 53, according to the Survey of Saddle Run Subdivision as recorded in Map Book
11, page 28, in the Probate Office of Shelby County, Alabama. '

The proceeds of this loan have been apj;:lied on the purchase of the property
described herein and conveyed to the Mortgagors simultanecusly herewith.

Future Advance Mortgage
06 /53-2205 /a0
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