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FIRST AMERICAN BANK OF PELHAM . .
3000 PELHAM PARKWAY P.0. BOX 100

PELHAM, AL 35124

. MORTGAGOR , MORTGAGEE
|* includes sach mortgagor above. *You® means the mortgages, its successors and assigns.

REAL ESTATE MORTGAGE: For value received, |

. mortgage, grant, bargain, sall and convey to you, with powar of sale,

to secure tha paymsant of the sscured debt described below, on _gggm_&_ggo_ , the real estste described balow snd ail rights,
essemants, appurtenances, rants, lsases and axlsting and future improvemnents and fidures {all callad the “property”).

PROPERTY ADDRESS: Lo 17, DEARTNC_DOWNS— . — HELID o , Alabsma 35080 ——-

LEGAL DESCRIPTION:
LOT 17, ACOORDING TO THE SURVEY OF DEARING DOWNS, TENTH ADDITION, AS REOORDED IN MAP T

BOOK 14 PAGE 86 A & B, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA; BEING SITUATED
IN SHELBY OOUNTY, ALABAMA. MINERAL AND MINING RIGHTS EXCEPTED.

County, Alabama.

located in SHELBY-
. TITLE: | covenant and warrant titla to tha property. axcept for

SECURED DEBT: This mortgage securas repayment of the secured debt and the performance of the covanants and agreamants contained in
Sacured debt, as used in this mortgage, Includes any amounts | owe you

thig mortgage and in any other document Incorporated herain.
under this mortgage or under any instrument secured by this mortgage and all modifications, extensions and renewals thereof.

The sscured debt is avidencad by (List all Instrumeants and agreemants secursd by this mortgage and the dates thareof.):
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" Futurs Advances: All amounts owed under the above agrésment are geacu
\A advanced. Future advances under the agreemeant are contamplated and will

axtent as if made on tha date this mortgage is axecuted.

7] Revolving credit ioan agresmant dated ‘ . All amounts owed undar this agrasmaent are sacured even
though not all amounts may yet ba advanced. Future advances undar the agreemant are contemplated and will be secured and
will have priority to the same extent as if made on the date this mortgage is exacutad.
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rad even though not all amounts may yst be
be ascured and will have priority to the sama

i not paid earlier,
amount of:

The above obllgation 1s due and payabls on -
The total unpald balance sacurad by this mortgage at any onhe time shall not excead a maximum principal

oy 2100 Dollars ($ ),
Ius ii‘ f taxed, special assassments, or insurance o© ﬁm_ﬁgﬁy. with interest

arast, plus sbursamen r m
on such disbursaments. :

ligation.

BOOK 324?&3&' 904

H\Flrllhil Rate: Tha Intarest rate on the obligation secured by this mortgage may vary according to the terms of that ob
E(A copy of the loan agreament contalning the terms under which the interest rate may vary is attached to this mortgsge and

mads & pant haraof.

O

RIDERS: [ ] Commarcisl [

SIGNATURES: B‘ signing below, | agres to the terms snd covenants contained In this mortgage (including thoss on tha reverss sids which
is side of this mertgage form) and in any riders above signed by me.

are hereby Incorporated ont
: {Seal) ' (Seat)
WAYNE DUTTON, PRESIDENT
- {Seesl) (Seal)
WITNESSES:
I .‘4.._____. —— - L e e = - e e o g ;

ACKNOWLEDGMENT: STATE OF ALABAMA, SHELBY " County ss:

I, Cl.rnth:l.a B. Kemp_ . & Notary Public in and for said county and in said state, heraby cartify that

known 1o me, acknowledgad bafore me on
sxacuted the sama voluntarily on the day the

whose namais) signad to the foregoing conveyancs, and who
Individuat [ this day that, being informed of the contants of the conveyance,

same beara date.
President of the Wayne Dutton Cons truction Co., INc.
is known to me, acknowladgad before ma on

whoss name(s) as

Corporate a corporation, is signad to the foregoing conveyance and who
- this day that, being informed of the contents of tha conveyance, he , as such officer and with full authorlty,
axscuted the sama voluntarlly for and as the act of said gorporation.
Glven undar my hand this the 21lst day of December , 1990
My commisslon axpires: { : ) .QE::;

{Notary Publie)

ALABAMA

© 1985 BANKERS SYSTEMS, INC., 5T CLOUD, MN 88301 FORM OCP-MTG-AL 5487
MY COMMISSION EXPIRES MARCH %, 1097
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COVENANTS

-

1. Paymants. | agree to meake all paymants on the secured debt when due. Unless we agres othsrwise, sny payments you receiws from me or
for my banefit wilt be appiled first 10 anr amounts | ows you on the secured debt {(axclusive of interest or principal), second, to Interest and
then tudpélrgii?al. Iii' iartfalllprapaymant of tha secured debt occurs for any reason, it will not reduce or excusa any scheduled payment until the
gecurad debt s pald R 1wl

2. Claims against Title. | will pay all taxes, sssassments, lisns and encumbrances on tha property whan dus and will defend title to the property
agalnst any ciaims which would impair the lisn of this mortgaga. You may requira ma 1o assign any dghts, claims or defanses which | may
have against partles who supply labor or matarisls to improve or maintain the propearny.

3. Insurance. | will kesp the property insured under terms acceptabla to you at my axpenss and for your benefit. Al Insurance policies shall
include a standard mortgage clauas n fevor of you. You will ba namad as loss payea or as the insured on any such insurance policy. Any
insurance proceads may ba appliad, within your discretion, 10 aither the restoration or repair of the damaged property or to the securad dabt.
if 1l..»'r.'u.s'rﬂn::|uir»!n mortgage insuranca, | agree to malntain such insurance for as long &s you require.

4. Property. | will keap the property in good condition and make all repairs reasonably necassary.

8. Expansas. | agraa to pay &8ll your expansas, including reasonable attornayy’ fees if 1 break any covenanis in this mortgage or in any obligation
gacurad by this mortgage. Attorneys fees include those awarded by an appeliate court. | will pay thess amounts t0 you as pruvidm:?rn Cowvenant
10 of this mortgage.
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8. Default and Acceleration. If | fail to maks any ant when dus or braak any cowenants under this mortgage, any prior martgage or any
obligation sscurad by this mortgaga, you may accé orate the maturity of the securad debt and demand immediate payment snd axerciss any
ather remedy available to you. This mortgage gives you the powsr of sale, which you may also invoke under tha circumstances described in
the previous sentence, if you Invoke the power of sale, you will give notice of the aale by publication once a week for three successive whoks
in soma newapaper published in the county in which the property or any portion of it is located. This notlca will giw tha tima, pliace and tarms
of the sale,‘and a description of the property. Aftar this notice is givan, the property will bs sold to the highest idder at public auction at the
front door of the County Courthouss of the county in which the notica of sala was published. ’

7. Assignment of Rents snd Profits. | assign to you the rents and profits of the property. Uniess we have agresd otharwise in writing. | may
collect and retsin the rants as long as | am not in dafault. if 1 defauit, Tou, your agent, or a court appointed receiver may take possession and
manags the property and collect the rents. Any rents you collect shall be applie first 1o the costs of managing the property, Including court
conts and attornays’ fess, commissions 10 rental agents, and any other nacessary related expansas. The remaining amount of rents will then
apply to payments on the sacurad debt as provided in Covenant 1.

8. Walver of Homestead. | hereby waive sll right of homestaad exemplion Iﬁ the property.

: 2. Leassholds; Condominlums; Planned Unit Developments. | agree to comply with the provisions of any lease if this mortgags is on a leasshold.
. if this mortgage 1s on a unit in a condominium or & plannad unit development, | will perform all of my duties under the covenants, by-lawe, cr
regulations of the condominlum or planned unit developrant.

! 10. Authority of Mortgages to Perform for Mortgagor. Iif | fail to perform any of my duties under this mortgage, you may perform ths duties
*I or cause tham to be performed. You may sign my name or pay any amount if necessary for performance. i any construction on the property
. ia discaontinusd or not carried on In a reasonable manner, you may do whatever is necessary to protect your security interest in the property.
. This meay include completing the construction.

Your fallure to parform will not precluds you from axsrcising any of your other rights under the law or this morigage.

Any amounts paid by you to protect your securlty intereat will be secured by this morngage. Such amounts will be dues on damand and will
baar interest from tha date of the paymant until pald in full at the interast rate in affect on the secured debt.

;I'I. ln:?uﬂun. You may enter tha property to inspect if you glve ma notice beforehand. The natice must atete tha ressonable causa for your
nspection.

.-12. Condemnation. | assign to you tha procesds of any award or claim for damages connected with a condemnation or other taking of all or
any part of the praoperty. Such procesds will be applied as provided in Covenant 1. This assignment is subject to the tarms of any prior security
agreement. |
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8 13. Walver, By exerclslng any remedy available tn-?ﬁou, you do not give up your rights to later use any other remedy. By not axercising any

H remedy, if | dafsult, you do nat walve your right to [ater cansider the event a default if it happens again.

¥ 4. Joint anvd Several Liabllity; Co-signers; Successors and Assigns Bound. Al duties under this mortgage are joint and several. If | co-sign

= this mortgage but do not co-sign the underlylng debt | do so only to mortgage mgeintaraﬂ in the proparty under the terms of this mortgage.
any othar changss in the terms of this morigage or the

-

i é‘.. | also agres that you and any party ta this martgage may extand, modify or ma
f securad dabt without my consent. Such a change will not relsass me from the terms of this mortgage.

;
: Y. Tha duties and banasfits of this mortgage shall bind and benefit the successors and assigns of either or both of us,

N C"Zi
15. Notica. Uniess otherwlise required by law, any notica to me shatl he given by delivering it or b¥i malling it by certified mail addresssd to
2 me at the Proparty Address or any other addresa that [ tall you. | will give any notice 1o you by certi ad mail to your address on the front side
of this mortgage, or to any other address which you have designatad.

Any notice shail ba desmed to have bean glven to aither of us when given in the mannar stated above.
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16. Transter of the Property or a Beneficlal Interest in the Mortgagor. If all or any part of the pm%rty or any interest in it is sold or transferred
without your prior written consent, you may demand immediate payment of the secured debt. You may also demand immediate paymant
the mortgagor is not a natural parson and & beneficial intarest in the mnrtgagnr is sold or transferred. However, you may not demand payment
In the above situations if it is prohibited by faderal law as nf'tha date of this mortgage.

. \ 1. '
17. Relssse. When | have paid the secured debt In full and all underlying agresments have bean terminated, this mortgage will become null
and vold and you will releass this mortgage.
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