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FHA Case No.
Biate of Alabama M R'Il‘ :
91836 ' O AGE 001-3361799-703
THIS MORTGAGE {("Security Instrument”) is given on Decanber 27 , 1990

The grantor is Marjorie J. Ray, a single individual

¥

whose address is 822 S. 38th Street Apartment 2, Birmingham, Alabama 35205
, ("Borrower”). This Security instrument is given to

BancBoston Mortgage Corporation
which is organized and existing under the laws of the State of Florida , and whns:a
addrezs is 7301 Baymeadows Way, Jacksonville, Florida 32256

("Lender”). Borrower owes Lender the principal sum of

FIFTY SIX THOUSAND EICHTY NINE AND NO/100————- —_—

Dollars (LJ.8. $ 56,089.00 ). This debt is evidenced by Borrower's note dated the same date as this Securily
Instrument ("Note™), which provides for monthly payments, with the full debt, if not paid earlier, due and payable on
January 1, 2021 . This Securily Instrument secures to Lender: {a) the repayment of the debt evidenced
by Lhe Note, with interest, and all renewals, extensions and modifications; (b) the payment of all other sums, with interest,
advanced under paragraph 6 to protect the gecurity of this Security Instrument; and (c) the performance of Borrower's covenants
and agreements under this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to Lender and Lender's successors and assigns, with power of sale, the following described property located in

Shelby County, Alabama:

See Attached Exhibit "A" for Legal Description

The proceeds of this loan have been applied on the purchase price of the herein
described property.

=
2
B
™ I
ol
A
2
which has ihe address of Box 6679, Highway 22, Montevallo [Streat, Cityl,
Alabama 35115 [ZIP Codel, ("Property Address™),

T HAVE AND TO HOLD this property unto Lender and Lendet's successors and assigns, forever, logether with all
the imp‘rnvamants now or hereafter erected on the property, and all easements, rights, appurtenances, rents, royalties,
mineral, oil and gas righta and profits, water rights and stock and all hxtures now or hereafter a part of the property. All
replacements and additions shail also be covered by this Security Instrument. All of the foregoing is referred 1o in this

Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estaie hareby conveyed and has Lthe right to morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally Lhe tille to the Property against all claims and demands, subject to any encumbrances of record.

1. Payment of Principal, Inlerest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Nole and late charges due under the Note,

2. Monlhly Payments of Taxes, Insurance and Other Charges. Borrower shall inctude in each mon:ithly payment, together
with the principal and interest as set forth in the Note and any late charges, an installment of any (a) taxes and special assessments
levied or Lo be levied againsl the Froperty, (b} leasehold payment or ground rents on the Property, and (c) premiums for

insurance required by paragraph 4.
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. Each monthly installment for items (), (b), and (c) shall equal ane-twelfth of the annual amounts, as reasonably estimated
by Lender, plus an amount aufficient to maintain an additional balance of not more than one-gixth of the estimated amounta.
The full annual amount for sach itam ghall be accumulated by Lender within a period ending one month before an item would
bacome delinquent. Lender shall hold the amounts collected in trust to pay items {a), (b), and (c} before they become delinquent.

If at any time the total of the payments held by Lender for items (&), (b}, and (c), together with the future monthly payments
for such items payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated amount
of payments required to pay such itams when due, and if payments on the Note are cwrvent, then Lender shall eilher refund
the excess over one-gixth of the sstimated paymenta or credit the excess aver one-sixth of the estimaled payments Lo subsequent
payments by Borrower, at the option of Borrower. If the. total of the paymenis made by Barrower for item (a), (b), or (c)
ig insulficient to pay the item when due, then Borrower shall pay to Lender any amount necessary to make up the deficiency
on or before the date the item becomes due.

Asg used in this Security Instrument, "Secretary” means the Secretary of Housing and Urban Development or hia or her
designee. Most Security Instruments ingured by the Secretary are insured under programs which require advance payment of
the entire morigage insurance pramium. If this Security Inatrument is or was ingured under a program which did not require
advance payment of the entire mortgage insurance premium, then each monthly payment shalt also include either: (i) an installment
of the annual mortgage insurance pramium to be paid by Lender to the Secretary, or (ii) a monthly charge instead of a moritgage
insurance premium if this Security Instrument iz held by the Secretary. Each monthly instaliment of the mortgage insurance
premium shall be in an amount sufficient to accumulaie the full annual mortgage insurance premivm with Lender one month
pricr to Lthe date the full annual mortgage insurance premium is due to the Secretary, or if this Security Instrument i8 held
by the Becretary, each monthly charge shall be in an amount equal Lo one-twelfth of one-half percent of the outatanding principal
balance dus on the Note.

If Bosrower tenders to Lender the full payment of all sums secured by this Security Instrument, Borrower's account shall
be credited with the balance remaining for aly installmenta for items {a), (b}, and {c) and any morigage ingurance premium
ingtallment thai Lender has not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds
to Borrower. Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall
be credited with any balance remaining for all installments for items (a), (b}, and (c).

3. Application of Payments. All payments under paragraph 1 and 2 shall be applied by Lender as follows:

* Firsd, to the mortgage insurance premium to be paid by Lender (o the Secraetary or to the menthly charge by the Secretary
instead of the monthly mortgage ingurance premium, unless Borrower paid the entire mortgage insurance premium when this
this Security Instrument was gigned;

Second, to any taxes, spacial asaeasments, leasehold payments or ground rents, and fire, flood and other hazard insurance
premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note;

Fifth, to late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrower shall ingure all improvements on the Property, whether now in
existence or subsequently erecied, againat any hazards, casualties, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the period that Lender requires. Borrower shall also
insure all improvements on the Property, whether now in existence or subsequently erected, against loss by floods to the extent
required by the Secretary. All insurance shall be carried with companiea approved by Lender. The insurance policies and any
renewals shall be held by Lender and shall include loss payable clauses in favor of, and in a form accepiable to, Lender.

" In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if nat made

{™= promptly by Borrower. Each insurance company concerned is hereby authorized and directed to make payment for such loss

directly to Lender, inslead of to Borrower and to Lender jointly. All or any part of Lhe ingurance proceads may be applied

by Lender, atl its uptiun, gither (a) to the reduction of the indebtedness under the Noie and this Security Instrument, first Lo

Lt any delinquent amounts applied in the order in Paragraph 3, and then to prepayment of principal, or (b) to the restoration

& gr repair of the damaged property. Any application of the proceeds to the principal shall not extend or postpone the due date

=T of the monthly payments which are referrod to in Paragraph 2, or change the amount of such payments. Any excess insurance

E;‘; proceeds over any amount required to pay all cutstanding indebtednesas under the Note and this Security Instrument shall be
paid to the entity legally entitled therato.

§ In the event of foreclosurs of this Security Instrument or other transfer of title to the Property that extinguishes the
D jndebiedness, all right, title and interest of Borrower in and to ingurance policies in force shall pass to the purchaser,

6. Preservation and Maintenance of the FProperty, Leaseholds. Borrower shall nol commit wasie or destroy, damage or
substantially change the Property or allow the Property (o deteriorate, reasonable wear and tear excepied. Lender may inspect
the property if the property is vacant or abandoned or the loan is in default. Lender may take reasonable aclion to protect
and preservae such vacant or abandoned property. If this Securily Instrument iz on a leaseshold, Borrower shall comply with
the provisions of the lease. If Borrower acquires fee title to the Property, the Jeasehold and fee title shall not be merged unless

Lender agrees to the merger in writing.

6. Charges to Borrower and Proleciion of Lender’s Rights in the Property. Borrower ghall pay all governmental or municipal
chargen, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time directly to
the entity which is owed the payment. if failure to pay would adversely affect Lender's interest in ihe Property, upon Lender’s

request Borrower shall promptly furnigh to Lender receipis evidencing these payments,

If Borrower lails to make these paymenta or the payments required by Paragraph 2, or fails Lo perform any other covenants
and agreements contained in this Security Inatrument, or there is a legal proceoding that may significantly affect Lender’s rights
in the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), the Lender may
do and pay whatever is necessary leo protect the value of the Property and Lender’s rights in the Property, including payment
of taxes, hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragi'aph shall become an additional debt of Borrower and be secured
by thia Security Instrument. These amounts shall bear interest from the date of dishursement, at the Nole rale, and at the
option of Lender, shal! be immediately due and payable.

7. Condemnation. The proceeda of any award or claim for damages, divect or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned
and shall be paid to Lender to the extent of the full amount of the indebtedneas that remains unpaid under the Note and this
Security Instrument. Lender shall apply such proceeda lo the reduction of the indebtedness under the Note and this Securily
Instrument, first to any delinquent amounts applied in the order provided in Paragraph 3, and then {o prepayment of principal.
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Any application of the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which
are referred to 1n P_aragrﬂph 2 or change the amount of such payments. Any excess proceeds over an amount required to
pay all outatanding ndebiedness under ihe Note and this Security Instrument shall be paid to the entity legally entitled theraeto.

8. Feea. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

ga}Deﬁ_mlL Lender may,excepl as limited by regulalions issued by the Secretary in Lhe case of payment defaulis, require
immediate payment in full of all sBums gecured by this Security Instrument if:

(i} Borrower defaults by failing to pay in full any menthly payment required by Lhis Security Inatrument prior Lo
or on Lhe due date of the nextL monthly payment, or

(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this
Security Instrument.

(b) Sale Without Credit Approval. Lender shall, 1f permitted by applicable law and with the prior approval of the
Secretary, require immediate payment in full of all the sums secured by this Securily Instrument if:

(i} Al or part of the Properly ia otherwise transferred (other than by devige or descent) by the Borrower, and

(ii) The Property 18 not occupied by the purchaser or grantee as his or her primary or secondary residence, or the
purchaser or grantee doea so occupy the Property but his or her credit has not been approved in accordiunce with
the requirements of the Secretary. | .

(c) No Waiver. If circumstances occur that would permit Lender to reguire immediate payment in full, but Lender
does nol require such payments, Lender does not waiver its rights with respect to aubsequent events.
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(d) Regulations of HUD Secretary. In many cireumstances regulations isgued by the Secretary will limit Lender's righisa
in the case of payment defaulis Lo require immediate payment in full and foreclose if not paid. This Security [nstrument
does nol authurize acceleration or foreclosure if nol permitted by regulations of Lhe Secrelary.

10. Roinslatomenl. Borrower has a right to be reinstated if Lender has required immediate payment in full because of
Borrower's failure to pay an amount due under the Note or this Security Instrument. This right applies even afler foreclosure
proceclings are instituled. To reinstate the Security Instrumeni, Borrower ghall leader in a lump sum all amounts required
to bring Borrower's account current including, to the extent they are obligations ol Borrower under Lhis Security Instrument,
foreclosure costs and reasonable and customary attorneys’ [ees and expenses properly associaled with Lthe foreclosure proceeding.
1)pon reinstatement by Borrower, this Security [nstrument and Lhe obligations that it secures ghall remain in effect as if Lender
had nol required immediate payment in full. However, Lender is not required to permit reinstatement if: (i) Lender has accepled
reinstatement afler the commencement of foreclosure proceedings withm Lwo years ymmediately preceding the commencemeunt
of a current foreclosure proceeding, (ii} reinstatement will preciude foreclosure on different grounds in the fulure, or (i1}
reinslalement will adversely affect tha priority of the lien created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower
shall not operate to release the liability of the original Borrower or Borrower's successor in interest. Lender shall not be required
to commence proceedings agamal any Successor i1 intarest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security [nstrument by reason of any demand made by the original Borrower or Borrower's BUCCEEE0TE
in inlerest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of
any right or remedy.

12. Succeasors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this Security
Insirument shall bind and benefit the successors and assigns of Lender and Borrower, subject Lo the provisions of paragraph
9b. LBorrower’s covenants and agreements shall be joint and several. Any Bocrower who co-signs Lhis Security InBtrument
but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey thai Borrower's
interest in the Property under the terma of this Security Instrument; (b) is not personally obligated to pay the sums secured
by this Security Instrument; and (¢} agrees that Lender and any other Borrower may agree to extend, medily, forbear or make
any accommodations with regard (o the term of this Security Instrument or the Note without that Borrower’'s consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by maiting
it by first class mail unless applicable law requires use of another methed. The notice shall be directed Lo the Property Address
or uny other address Borrower designates by notice to Lender. Any notice to Lender shall be given by firat class mail to Lender's
address slated herein or any address Lender designates by notice to Borrower. Any nolice provided for in this Security Instrument
shuil be deemed to have been given to Borrower or Lender when given as provided in thig paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of the juriadiction
in which the Properly is located. In the event that any provision or clause of this Security Instrument or the Note conflicts
wilh applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
alfect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to
be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Asaignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Property.
Borrower iputhorizes Lander or Lender's agents to collect the rents and revenues and hereby directs each tenant of the PrnFert.y
to pay the renis to Lander or Lender's agenta. However, prior to Lender's notice 1o Borrower of Borrower's breach of any
covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property
as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute asgignment and not an
aagignment for additional gsecurity only.

if Lender gives notice of breach to Borrower: {a) all rents received by Borrower shall be held by Berrower as trustee for
benelit of Lender only, to be applied to the gums secured by the Security Instrument; {b)} Lender shall be entitled to collect
and receive all of the rents of the Property; and {c) each tenant of the Property shall pay all vents due and unpaid to Lender
or Lender’s agenl on Lender's writlen demand to the Lenant.

Borrower has not exccuted any prior assignment of the rents and has not and will not perform any acl that would prevent
Lender from exercising ita rights undor this paragraph 16,

Lender shall not be required to enter upon, take control of or maintain the Properly before ot after giving notice of breach
o Borrewer. However, Lender or a judicially appointed receiver may do so at any lime there is a breach. Any applicstion
of rents shall not cure or waiver any default or invalidate any other right or remedy of Lender. This assignment of rents of
the Properly shall terminate when the debt secured by the Security Instrument is paid in full.

T Alummlﬂi . amn
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. ll‘l.nndarmquiruimmadintapaymmtinﬁallundarparagrnphﬂ.landarmﬁnﬁhthapowarnf
sale and any other remedies permitted by applicabls law. Lender shall be entiiled to collect all sxpenses incurred in pursuing
the remedies provided in this paragraph 17, including, bul not limited to, reasonable aliorneys’ fees and costs of lille evidence.

If Lender invokes the power of sale, Lender shall give a copy of a nolice o Borrower in Lhe manner provided in
pu.rnf{);ph 13. Lender shall publish the notice of sale once a week for three consecutive weeks in a newspaper publishad in
a7 oy County, Alabama, and Lhereupon shall soll the Proparty Lo the highesi bidder at publie
auction at the front door of the County Courthouse of this County. Lender shall deliver o the purchaser Lender's deed
conveying the Property. Lender or its designee may purchase the Properly at any gale. Borrower covenants and agrees
that tho proceeds of Lthe sale shall be applied in the following order: (a) Lo all expenses of the sale, including, but not limited

to, reasonable altorneys’ fees; (L) to all sums secured by this Security Instrument; and (c) any e¢xcecss Lo the person or
persons legally eatilled Lo il

18. Relcase. Upon paymeni of all sums secured by this'Security Instrument, Lender shall release this Securily
Instrument without charge to Borrower. Borrower shall pay any recordation coats.

19. Waivers Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of
curlesy and dower in the Property.

sooe 324nee 119

Acceleration Clause. Borrower agrees that should this Security Instrument and the note secured thereby not
be eligible for insurance under the National Housing Act within Sixty (60) Days from the dale thereof, Lender may at
its option and notwithstanding anything in Paragraph 9, require immediate payment in full of all sums secured by this Security
Instrument. A written atatement of any authorized agent of the Secretary dated subsequent to  Sixty (60) Days
from the date hereofl, declining to insure this Bacurity Insirument and the note secured thereby, shall be deemed conclusive
prool of such ineligibility. Notwithstanding the foregoing, this gption may not be exercised by Lender when unavailability
of insurance is solely due Lo Lender's failure o remit a morigage insurance premium Lo the secretary.

Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded logether with this
Sccurily Instrument, the covenants of each such rider shall be incorporated into and shall amend and supplement the covenants
and agreements of this Security Insirument as if the rider(s) were in a part of this Security Instrument. [Check applicable box(es)]

Condominium Rider Adjustable Rate Rider ] Growing Equity Rider
Planned Unit Development Rider Graduated Payment Rider Other

BY SIGNING BELOW, Barrower accepts and agrees to the terma contained in this Security Instrument and in any rider(s)
executed by Borrower and recorded with it.

Witnesses:

(Seal)
Borrower

{Seal)
-Borrower

(Seal)
-Barrower

{Seal)

-Borrower
Page 4 of 4 FHA Alsbama Mertigage - 34X

State of Alabam3 g5
County' of Shelby ’

I, the undersigned, a notary public in and for said oounty, in said State,
hereby certify that Marjorie J. Ray, a gingle individual whose name is signed to the
foregoing conveyance, and who is known to me, acknowledged before me On this day
that, being informed of the contents of this conveyance, she has executed the same
voluntarily on the day the same bears date.

GIVEN under my hand and official seal this 27th day of December, 1990.

L1
1

RICHARD D. MENX
MY COMMISSION EXPIRES

4
AASEAL)
10/23/92 |

Nota 1ic r 1
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FITZPATRICK, P.C. MASON & FITZPRIRICK, P.C. of
This instrument was prepared by MASON § FITZPATRICK, E.G, P r Bl
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A parcel of land in the
Range 3 West,

EXHIBIT "A"

Shelby County, Alabama,

Northwest 1/4 of Section 2, Township 22 South,
degcribed as follows!:

Commence at a point on the Northeasterly right of way of Shelby County

to highway cente
said point being the be
Alabama Highway #119; ¢

Northerly
counter cloc

gec. and a radius of 2,586.48 feet;
curve 473,04 feet to the p
game curve having a centra
radius of 2,586.48 feet; thence run along th
feet: thence turn right 90 deg. 00 min.
Northerly 194.62 feet;

run Northeasterly a dis
54 min. and run Easterly a distance
89 dag.
beginning!:

at a8 peoint
r line station 235400,
ginning of a flair in
hence in & Northwester

58 min.
being situated in Shelby County.

STATE OF ALA. SHELBY £0.
I CERTIFY THI?
INSTRUMENT WAS FILED

SO0EC 31 AW'9iE

e @ _friicimn, o

JUBGE OF PROBATE -

oint of beginning;
1 angle of 09 deg.

thence turn rig
tance of 243,90 feet;

40 feet Northeasterly of and perpendicular
marked by a concrete monument,
the right of way of

ly direction along the

67 feet, to & point on &
1 angle 10 deg. 28 min. b4

thence run along the arc of said
thence continue along
45 min. 33 sec., and a
e arc of said curve 440,35
00 sec. from tangent and run
ht 90 deg. 34 min. 30 sec. and
thence turn right 02 deg.
of 207.93 feetr; thence turn right
17 sec. and run Southerly 217.45 feet to the point of
Alabama.
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