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‘REAL ESTATE MORTGAGE

THIS MORTGAGE, made and entered into on 218t  gayol __December 1990 _, by snd betwaen

Orereinstior
(hereinafwe referred to a4 ““Mortagages”).

payment of o
7]

reforred 1o ae **Mortgagor’) and N COLONIAL BANKXY

Witresseth:

WHEREAS, Mortgagor Is justly indebtad to Mortgagee, and hereby executes this Mortgage 1o secure the
Eighty Thousand and n6/100~~———m— e mmem — o

Dottars (3 80,000,000

evidenced by promissory note of even dats herewith and payable In accordance with the terms of said note.

WHEREAS, Mortgagor hereaftor bocome further indotved o as iy be ovidenced Muﬁl}um.-ﬂlhhwﬂh
heroto chat this -‘Lﬂm ﬂﬂhﬁlﬂ%hw. now existiag or hercafer , s or 10 becode
dus, sheoluts or contingeat, -hnnr .m«m,-&ﬁh hhn“ﬂaﬂyhmm _r:.lrﬂhluﬁﬁm
spocifically referved to, but any othar dobis, or Habilities of MMortgagoc W.mmumm. sxteasions
ntuunfmlm,nrurpmw.me“,mm.mm.phdpum.

NOW, THEREFORE, and afl others sxecuting this .hMﬂldhm.-ﬂu“hmﬂdﬂdm
ovidencad by note hereinabove Mh.ﬂﬂyﬂmwu}hnhmhum referred to, sad the
mﬂmﬂﬂﬂhmﬂmmw,mw-ﬂmmﬂmm , bargaiin, sell, alien, . tranafer snd
mwmw.hmﬂﬂp,hmwmm.w'ﬂm improvemmeols thereoa sometianes
c-lllndlil“nll“"urlu"mtwdmd“"].muuiuh'duﬂinhcoﬁyﬂ _Shelby

!mdm.ﬂmwwhuﬁﬂumm.b—ﬂ

Commence ‘at the Southwest corner of the Southwest 1/4 of the Southeast 1/4

of Section 22, Township 20 South, Range 3 West, Shelby County, Alabama; thence

| run East along the South line of said 1/4-1/4 section line a distance of 22.3
feet: thence turn left 91 degrees 18 minutes 36 seconds and run North a distance

of 264.0 feet to the point of beginning; thence continue along the last described
course a distance of 264.0 feet; thence turn left 88 degrees 41 minutes 24

" .

seconds and run Weast a distance of 642.12 feet to the Easterly right of way line
of Roy Drive; thence turn left 83 degrees 16 minutes 15 seconds and run Southerly
lalong said right of way line a distance of 50.35 feet; thence turn left 96
degrees 43 minutes 43 seconds and run Bast a distance of 200.66 feet:; thence

turn right 88 degrees 41 minutes 24 seconds and run South a distance of 213.99
feet: thence turn left 88 degrees 41 minutes 24 seconds and run East a distance
of 448.50 feet to the point of beginning. Situsted in Shelby County, Alabama.

g
E JWE PROCEEDS FROM THIS LOAN HAVE BEEN
F Apetit 0 10 THE PURCHASE r'lil_n.-E“UF_ .3t
E’{] HEHH GESCRIDND I A B f*.m't_‘rn '
2 T3 THE MORTRAGSLS Slw J I ANMIwaxT
HEXEWILEA. _
wt
o
=
o
, . domain. and : licies covering the real estate, and all rights, privileges,
ogehervith i rsied o s domie, o et e R P S s o

therath and all steam. eleciric and ather heating, cooling and Lighling apparatus. elevalors. iceboxes, plumbing. soves. doors and other fixtures
:pgpcmining tnli?lhe real estate and improvements Ig'c:md l.hirm. R; o(l which shall be deemed realty and conveyed by this mortgage.

TO HAVE AND TO HOLD the real estate. and every part thereof. unto Morigagee. its successors and assigns forever. And Mo f CONvENants
with Mortgagee that it is lawfully seized of the real esiate in Tee simple and has ;rm right 10 3¢ll and convey the same as aforcsaid: tha the real estae
is free of nﬂlcncumhrnncﬂ excent as herein set out, and Morigagor will warrant and forever defend the title 10 the real estate unlo Mortgagee. il SUSCEISOn

and assigns, against the lawful claims of all persons whomsoever. |
THIS MORTGAGE 1S MADE, however, subject 10 the foliowing covenanis. conditions. agreements. and provisions:

1. That Mort hall the said indebiedness{es) secured hereb and interest thereon when and as ik (8 shall become due, whether in course
or under :n ] u‘iﬁ? mvgznt or Agreement herein contained. L-r wilh any other indebtedncas{es) wll’f" Morigagor may owe & Morigagee,
it being fu agreed thal any stalement. any note or obligation tha is secured by this mortgage shall be copclusive evidence of such fact.

2. {a) That Mortgagor shall provide, mainiain and deliver to Morigagee policics of fire insarance (with extended coverage), and such other insurance
as Hnr{tj]lgu may I'r?.'.r.flime (0 time require in companics. form. types. and amounts, and shall assign, with endorsements satisf) o Mortgages,
and deliver o M ce with mortgagee clauses salisfaciory Morigagee all insurance policies of any kind or in any amount now of fier sssuecd
with respect 10 the real estate. Not later than the first day following the expiration daie of any and all insurance policies and at any ume upon requesl
of Morigsgee, Morigagor shall furnish Mort cerlificates of insurance issued by insurance mn;rnm saisfactory 10 Hnﬂrfu showing that the
amount and type of insurance required by Mortgages hereunder is in effect. All renewal policies, with premiuma paid, shall be delivered o




at least thirly {30}

days before the expiration of the old policies. Il any insurance, or any part thereof, shall expise, or be withdrawa, or become void or
rigagor's breach of any condition hereof, or become void or unsafe by reason of the failure or impairment of the capital of any company
he insurance may then be carsied, of if for any reason whatever the insurance shall be unsatisfactory to Mortgagee, Mortgagor shall procure

unsafe by
by which t
and deliver to Moriga

ee new insurance on the premises, satisfactory (o Mongagee. If Mo ¢ fails to procure and deliver such new insurance,

gee may, but shall not be obligated 1o, procure same, and upon demand, nnglFo[ shall reimburse Mortgagee all such costs expended with

interest on such advance at the rate et forth in the note secured héreby. Morigagor shal

injury or damage afTecting the morigaged real estaie caused by any casualty or ocCuUrTence.

%“ immediate notice in wriling 1o Mornigagee of any loss,
ull power is hereby conferred on Morigages Lo kit and

compromise claims under all policies and 1o demand, receive, and receipt for all monics becomin abl¢ thercunder and 10 a33ign absolutely all
P A ;m Y

policies to any holder of the note or to the grantee of the real estale in the evenl of the foreclosurc o

is morigage and security agreement or other

Transfer of tie 10 the rcal estate in extinguishment of the indebtedness{es secured hereby. [n the event of loss covered by any of the pcﬁlr:iu of insurance
herein referred (o, each individual insurance company concerned is hereby authorized and directed to make payment l‘;r guch loss directly 1o the Mort-

gagee instead of to the Moriga

¢ and the Mortgagee joinily, and the insurance procecds, after deducting all costs of cotlection, including reasonable

attomeys’ fecs, may be a pli:dsl? the Mortgagee at its Oplion, cither As A payment on account of (he indebtedness(es), secured hereby, whether or not
able. or toward the resworation, reconstruction, sepair, or Fiteration of the real estate, either to the portion thereof by which said loss
was sustained or any other portion thereof.

then due or pay

(b) That to

ther with and in addition to the monthly payment of Prin:crﬂ and interest, and on the same date on which the princips! and interest

payable un
accounlt, B sUm

21 the terms of the note secured hercby, Mortgagor, if requi

Morigagee, shall deposil with the Morigagee, in 2 non-interest bearing

equal to one-twelfth (1732) of the yearly taxes and assessments which may be levied against the real estaté and which may attain pricrity

over 1his morigage, and
the insurance on the rca
such iaxcs, assessments, ground rents, and premiums when unknown, shall be estimated by the Mortgagee. 1

und rens, if any, plus one-twellth (1712) of the yearly premiums for insurance that wiil become due and payable to rencw
estate for coverage against Joss by fire or such other hazard as may reasonably be req::;md by the Mort Ezc e amount of
f the amount of fun 1d shall exceed at

any time \he amount deemed necessary by the Mongagee lo provide for the payment of taxes, asstssments, d rents and insurance premiums &8
they Mall due, such excess shall be repaid 10 Morigagor or credited lo Morigagor ss Morigagee may delermine, { the amount of the funds held shall not

be sufficient &1 any L
necesiary 1o make v

by this morigage,

me (0 J)I (ancs, assessments, ground rents, and insurance premivums as they fall due, Mortgagor shall pay 10 Mnﬂ?ﬁc any amount
the deficiency upon notice from Mortgagee Lo Mnng:&arh rﬁuulin; payment thereof. Upon payment in full ol sll sums secured
eld.

origagee shall prompily refund lo Morigagor any fu .

{c)} That Mor

agor shall pay and discharge as the same become due all taxes and assessments thal may secrue, be levied, or mw the real

cslatce OF ARy pa

ereof, which may be or become a lien prior to this mortgage or have priori in ent 1o the indebledness(es
upon Mon 4 P P'mda\gg )

gee's interest therein or upon this morigage or the indebtedness{€s) or cvidence o

hereby, or
ness(es) secured hereby, without regard Lo any

« jaw heretofore or hercafler enacted imposin ent of the whole or any part(es) thereof upon Mort ' o the passage of any law im the

ayment ol the whole or any part mnﬁfuﬁoﬂ' ongagee or upon the r::ndm*ing by an peptnhu muft' ﬁmmp?p:tmt urisdiciion l‘.l'lr.ll the unming

y such taxes is lzf,ﬂlly inoperative, then the indebledness(es) secured hereby without deduction at the option of Mortgages,
¢

y Mort rw
becomne ﬁg;ediaﬂaly due and payab

sulfer or permit any

_notwilhstanding anything conlained in this morigage or any law heretofore enacted; and Mortgagor shall not

such taxes on the said real estale (o become or remain delinguent or permit any part theyoof or any interest therein 10 be sold for

any laxes OT AS$LSSMNEC
proper offices showing

nis; and further shall furnish aanually to Mortgagee, prior 10 the date when they become delinquent certificates of receipts of the
full payment of all such taxes and assessments.

3. That the real estate and the improvements thereon shall be kept in good condition and no wasle committed or permitted thereon.

P 180

4, That no buildin
written consent, nor shall any fixture or chattel covered by this mo and adap
any time without like consenl uniess sctually replaced by an article 0 equal suitability o

2

or other improvement on the real estate shall be nmctu:::‘liv ﬂ:;rad. removed :d demolished, F:::n& the Hm;cp;u's m
w0 the ust enjoyment of | csiate be remxo a
med'ﬁ‘ﬁm gor. In the event of an bresch of this covenant

the Mortgagee may, in addition 1o any other fights or remedies, at any lime thereafier, declare the whole of the indebtedness{es} secured hereby immedi-

ately duc and payable.

5. Thal Mortgagor
as provided for hercin,

.

IFHI {hat the indebtednesa(es) hereby seoured shall at once become duc and payable and this morigage subject to foreclogure
al the option of holder hereof, when and if any statement of lien is filed under the statutes of Alabama relating to the licns of

mechanics and materialmen, without regard to form and contents of such statsment, and without regard 1o the exisience or nonexistence of the debt,
or any part thereol, or of the lien, on which such statement is based

6. That Morigagor shall mm;:“ with all statules, ordinances, regulations and laws promulgated by any governmental entity asscrung jurudiction

over the real estatc and any and

{egal requirements shall be fu complied with by Morigagor.

1. That if Mortgagor fails to insure the real estale s hercinabove provided, or to pay sll or “ﬁo'“" of the 1axes or assessments devied, accrued or

asscssed upo

¢ ANy &n

n or against the real estate or the indebtedness(cs) hercby, or any interest of

rigagee in cither, or [ails to pay immedi and

d alt liens, debts, and/or charges which mighl become liens superior 10 the lien of this mortgage, M may, &l iis ure
the real estate and/or pay said laxes, weﬁ, debds, liens and/or BI!II'EI. and any mopey which M shall have so paid mﬁmm ]

debt to Mortgagee ad

tional to the indebtedness{es) secured hereby; shall secured by this mortgage, s the interest set out in the nole bere-

insbove referred Lo from date paid or incurred; and, st the option of Mortgagee, be immediately due and payable.

8. That Mort
this mortgage, sha
and it is further agr

ced thal no terms or conditions contained in this mortgage can be waived, altered or chmgd excepl as &vi
the Morigago T

agrees that no dalsy or failurerof Mortgagee to cxescise any option to declare the maturity of any indebiedness(cs) secured by
aken or deemed as 8 waiver of its right to exercise such optian, of 0 declare such forfeiture, either asto mdy‘pul or present default,
nced in writing, signed

nd by the holder hereof; and the procurcment of jasurance of the payment of Laxes or other liens, debis or charges by Mortgagee
all not be taken ar construed as & waiver of its right 10 declare the maturity of the indcbtedncss{es) hereby secured by reason of the Milure of Mortgagor
1o procure such insurance or (o psy Such laxes, debls, liens or charges.

9. That if Mortgagee shall be made a 10 any suit involving the title 1o the real eslate and cmploys an stiorney (o represent il therein, of if Mort-

gee employs an atlomney 10 assist in setdi

Of FEMOoving an cloud on the title 1o the real estate hereby con ed that purports Lo be su ior 1o the
: Jtlorney ¢ b:pmmiumwmd

ien of this mortgage in any respect, Mnﬂglq_gr will pay 1o Mortgagee, when the same becomes due, such atlomey’s fec a3 m
: P

le for such services, an

a3 may be reasona _
to the indebtedness{es) secured hereby, and shatl bear interesi from the

such fee is paid or incurred 'lenrtpgu e same shall be secured by the lien of this mortgage in addition
te il is paid or incurred at the rale 3¢l oul in the note hereinabove referred

to and shell be at once due and payable.

10. That all expenses incurred by Mortgagee, including atiomey’s fee, in compromising, adjusting of dc!'tndini against lien claims or encumbrances

sought to be I’E:d upon the real cslale hereby conveyed, whether such claims or encumbrances be valid or not, shall
secured.

me a partof the indebledness(es)

11. That Mortgagor agrees 10 pay & reasonable atiomey's fee a3 may be permitied by law o Mortgagee should the Mortgagee cm an storney 1o
collect any ind:htﬂﬁgu{u] mpa by this morigage. Y ploy

12. That notwithstanding that the assignment of awards hereinasbove referzed to shall be deemed to be self exccuting, Morgagor, after the allowance
of & condempation claim or award, and the ascertainment of the amount due thereon, and the issuing of a warrant by the condemnor for the paymenl

thereof, shall execule, at Mo

gec's request, and forthwith deliver 10 Morgagee, a valid assignment in recordable form, msigning all of such con-

rt
demnation claims, awards or cﬁ:mngu to Morigagee, bul not in excess of an amount sulficicnt to pay, satisly and discharge the ipal sum of this
mortgage and any sdvances made by Mortgagee as herein provided then remuining unpaid, with interest thereon al the rate specified herein, o110 the
note which this morigage secures, 1o the date of payment, whether such Temaining principal sum is thea due or not by the terms of said note of of this

morgage.

13. That if Mo
ot tonditions hereol, Morigagee may proceed 16 collect the rent, income and profits from the

or shall make default in the ent of any of the indebledness({es) hereb secured, or in the performance of any of the terms
. 4 4 ) re;lv estate, cither with ;r’ﬂwithaul the lpp%intmmt of a

peceiver; any rents, income and profils collected by Hmwriar 1o foreclosure of this mortgage, less the cost nfmllmt.i::g the same, including say
redi

real estale commission or attorncy's fe¢ incurred, shall bec

first 10 advances with interest thereon, then o interest due on

and the remainder, if any, 10 the principal deby(s} hereby secured.

14. That it is further agreed that if Morigagor shall fail to pay, or cause Lo be paid, the whole or any portion of the principal sum, of An insualiment
of inlerest thereon, or m;g:hcr indebtedncss(es) the pa{m:nt 5};hil:h is hereby lI::urnd. s they or any of them malure, cither by lapse of tfm: or other-
wise, in accordance with the agreements and covenants herein contained, or should default be made in the paymentof an mechanic’s lien, materialmen’s
remiums, taxes or Rssessments now, o1 which may heresfier be, levied against, or which may become & ien on, the real esiate, O should

Liens, insurance
default be made in an
interest thereon, and al

of the covenants, conditions and agreements herein conlained, then and in that event the whole of said principal sum, with
other indebledness{es) secured hereby, shall, at the option of the then holder of said indebtedness{es), be and become tmmediately

due and payablc and the holder of the indebtedness{es) hereby secured shall have the night (o enter upon and take possession of the real estate and
after, or without, taking such posseasion of the same, sell the mortgaged resl catate al public outery, in front of the courthouse door of the county whetein

tha real estate is local

10 the highest bidder for cash, either in person or by auctionecr, afier first giving notice of the time, place, and terms 0 such sale

ublication once & week for three (3) successive weeks in some newspaper published in said counly, and, v the payment of the purchase money,
A gee or any person mnduﬂgmf said sale for it is suthorized and :mpgwmd to execute 0 the purch:.ﬂ)rn at m‘g’sﬂc & Geed to the real csate 10

the Mort
in the name and on behall o
such sale, shall be prim

any court of com

Mortgagor, and the ceriificatc of the holder of the mortgage indebtedness, appointing id suctioneer to make
s facic cvidence of his authority in the real estate, or the equity of redempiion from this morigage may be foreciosed by suit in

petent jurisdiction as now provided by law in the case of past due mnﬂﬁé‘ﬁ iﬁrﬁ;g:i_ :rr !fh':: then hnlrd:;?:n M:Et:le :hll e‘::
' z:r:by. including a

hereby secured, may bi .
applicd (2) 10 the expenses incurred in making the salc and in all prior efforis to effect collection of the indebledness{es) secured

T

4 st such sale and become the archaser of the real csiate if Lthe
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reasonable sitorney’s fee, or reasonable allormeys’ fees, as permitied by law for such services as may be, of have been, in any one or more of

the loreclosure of this mortgage, of the collection of said ind:hudnu:[u{;:nd of the pursuit of any efforts theretofore directed 10 that end, including,

but without limilation 1o, the defense of any proceedings instituted by the Mortgagor of anyane rilble for suid indebledness(cs) or inlercsied in the

morigaged real estale 1o prevent of delay, by any means, the exercise of said power of sale on the foreclosure of this mortgage: (b} (0 the p:{mu: of
ith int

whatever sum or sums Morigagee may have paid gut or become lisbie 10 pay, in casrrying out the provisions of this morigage. her ereat
therzon; (¢) 10 the paymeni mﬁ:lisrnj:r:tim said indebredness{es) and im'ﬂn thereon ifically referred 1o hereinabove o tl:g:j nfrllle and any

other indebledness(es) secured by this morigage; and (d) the balance, if any. shall be paid over to Mostgagor, or Morigagor's successors or assigns. |
any event, the purchaser under any foreclosure sale, a3 provided herein, shall be under nup:bliplinn 1o set lﬂﬁ proper lpﬁﬂﬁﬂn ofthe purud:tu m

1$. That in the event of the enactmeni of any law by the Siate of Alabama, after (he date of thit mortga . deducting from the value of the real

estate for the purpose of taxation any lien thereon, or imposing any ki flity wpon M , in respect of ness{es) secured hereby
changing in “I; way the laws now in Jorce for the unuuupc?;mgrl;zgu or Jebgo:ﬁuud Pwnlr the manner of nulla;i.-gn of any such m:r.
50 a4 1o affeci this mo , Morigagor shall psy any such obiigation im on M thereby, and in the evenl Morigagor fails 10 pay such

obligation or is prohibited by law from making such ent, the whole of the principal sum secured by this mortgage. together wilh the interest due
thgreon shall, at the option of Mortgagee, without 5’: 10 any party, become immﬁmely due llldbyplj"l'blt. &

16, That should Mortgagor become insolvent or bankrupt; or should a receiver of s be appointed; or should in-
tentionally damage or atlempl to remove any im ts upon said morigaged real estate; or it be dwcovered afier the execulion

of this instrument that there is a defect in the title 1o or a lien of encumbrance of any nature on (he real estate priof ko the lien hereof; or in case of an
erros of defect in the sbove described note of this instrument o in the execution of the acknowledgment Mdﬁ-ﬂh homestead claim be set up o the
reat estate or any part thersof advirse (o this morigage and if the said Mortgagor shall fail for thirty (30) days after demnand by the Morigagee, or other
holder or helders of :._ud indebledness(es), to correct such defects in the ulle or o remove any such lien or encumbeance or homesiead claim, oy to
correct any error in said note of this instriment or i1s execution; (hen, upon any such default, failure or contingency, the Morigagee, or other hoider of
holders of said indebtednesa(es), or any parl thereof, shall have the option or Tight, without nolice or demand, lo declare alt oﬁ:id indebled nese(es)
then remaining unpaid immediately dus end payable, and may immediately or at any time (hereafler foreciose this morigage by the power of sale
herein conlained or by suit, as such Mortgagee, or other holder or holders of said indeblednens(es), may elecl.

£7.-That no right, title or interest in or to the morigaged real cstate, Or An thereof, shsll be soid, transferred, msigned, conveyed, mortgaged
or encumbered by & lien at any time prior to the payment in full of the indehwjnpe.u(#u} secured hereby without first obtaining the pri:rqﬂilu:n consent
and approval of Morigagee w ich consent and & al shall be within Morigagee’s sole discrction; that in the event of any violstion 'of this provision,
the entre unpaid balance of the indebiednesmies) secured hereby, ogetber with all interest thereon, shall become due mdy i

option of Morigagee without notice 10 Morigagor, and shall be recoverable by Mo ee forthwith or at any time thercafter without sty of excoulion
or other process and failure of Mort to pay all monies 1o Morigagee secured by this mortgage shall be an act of default entilling Horaigu to fore-
ciose thit mortgage in accordance with the terms hereof.

18. That il is the intent of the Mo and Mortgagee o secure any and Al indebiednesales) of said M 1o Mongagee, now ahd-&:
hereafer arising, due or Lo become due, sbsoiute or contingent, ligui or woliquidaied, direct or indirect, i ¢ 1 intended and
secure, not only the indebtedness hereinabove specifically referred to, but slso any and sil other debta, obligations and liabilitics of suid Mortgagos to
said Mortgagee, whether now exisling o¢ hereafter arising, and any and al} extensions or rencwals of same, or any part thereol, at any time before sctual
satisfaction and cancellation of this morigage in the Probate Office wheze cecorded, and whether the same be evidenced by promissory note, open account,
endorsement, guaranty agreement, plnd.ﬁ‘lynmam. or otherwise; that it is expressly agreed that any indebtedness at any time secured hereby may be
extended, rearranged or renewed, and any part of the security herein described may be waived or released withoul in anywise allering, varying of
diminishing the force, ¢ffect or Lien of this morgage, and this morigage shail continue¢ as & firt Jien on all of the real estaic and other p and
rights covered hereby and not expressly celeased until ull sums with inlerest and charges hereby secured are fully paid; and no other sccunity Row €x n*
of hereafer 1aken 10 secure the payment of said indebiedness(es) or any part thereof shall in any manner be impaired or affected by the execulon ©
this mortgage; and no security subsequently taken by Mortgagee or other bolder or holders of said indebledness(es) shall in any manner impair or affect
the muuu given by this mortgage; and security for the payment of said indebtedness(es) of any parit shatl be taken, considered and held
as cumulative.

19. That Mortgagor agrees for itseif and an and all persons or concerns claiming by, throu or under Morigsgor, that if it ot an ont ov more of
mcmsmmmuﬁmmmmfm-uummpmwmmmr mhmmnd:r,unnh:pmhmtgqhn;
shall become and be considered as tenants at will of the mmhmntnﬂhaﬂumﬂ:;mdmmchmtfuh of w0

purrendes possession u demand shall be guilty of forca detainer and shall be liable to such purchaser or purchasers for reasons ¢ renial of the
real estate, and shall bcP:hjm to cviction amﬂ, forcible or otherwise, with or without process of law, and all damages which may be sustained
by any such tenant as & result thereof being hereby expressly waived.

20. That r to faithfully afl the covenants of the lessor of landlord under t and future Jeases affecting the
rea] estate, and neither d:‘;:neﬂm. nof pumm be done, anything which may diminish or impcirmtheir valug, or the rents prm fnrm
the interest of the Jessor or of the Morigagee therein or thercunder. - |

21. That Mon;agor shall furnish 0 Mortgagee within _Upon request ( ) days afier the closc of each flacal year
of Mortgagor, such Ninancial records as the #r of this mortgage may uire including, but ot limited 10, an annual statement wm of
the real esiale which shall include annual sistements ilemizing the income and expenscs, an Hemized rent rol, iogether with a complete fi inl siatement
of Mortgagor's assets and Liabilities and its profit and loss statement. Such sthicment shall be prepared by certified public accountant acceplable 1o
Mortgagee or at Mortgagee's discretion be supported by the affidavit of Morigagor. Said information shall be given to Morigagee st no cxpenie

Morigagee.

32 That if the indebiedness evidenced by the note specifically referred to hereinabove umqmmmuwmuwmmw
and provisions and in sccordance with s losan wtmmnﬂhnmmmt(“qmﬂ,thcmmdpmﬁhmufq@ agroement
arc hereby incorporated by reference a8 xrl of this mo as if fully set out herein, and any default in the performaace of the provisions thercof,
of any contracl or agreement between w and pee, shall constitute a default hereunder entitling Hnﬂﬁgg w excrcise the remodics
provided herein. including the right 1o fo this morigage in accordance with the terms hereof; that each F

Mortgagee to Mortgagor is being advanced in scoordance with an agreement daied December 21, 1990 and is secured
by this mortgage.

23. “That in the event this mortgage is sccond and subordinate o any peior mo 5) and in the cvent the Mortgagor should fail o make
payments which become due oa sai prior mo 5), or should default in any of the [ terms, provisions and conditions of said prior mortgage(s

occur, then such defauit under the mortgagel s 1 conatitute an event of defaull under thu:mu.:lddprominuuf this morigage, and the M

herein may, at ils option, declare the cntire | tednesa(es) secured by this immediately duc and payable and if payment i nﬂgompﬂy
then declare this mortgage in defsult and subject 10 foreciosure; provided that the Mortgagee hercin may, at its option, make, on behallf of M A
nnl)éluch payments which become due on sai prior mortgage(s), or incur any such ex or obligations on behalf of , i CONBECTION Wi

sald orior morigage(s), in order 1o prevent the foreclosure of said rior morigage(s), and all suc amounts so expended by the within Morigages oo
behalf of said Mortgagor shall become a debt to the Morigagee shall be secured by this and shall bear interest from the date of payment
at the maximum I-!ﬁl rate of interest from time to Ume ﬁrmittad by the laws of the State of Alabama, and shall be at once due and payable, entilling
the Mortgagee to A}l of the righis and remedies pro ided herein, including, at Morigagee's option, the right 10 foreclose this mortgage.

24, Thai provided always that if Morigagor pays the indebtednessics) secured by this morigape, and reimburses Mortgagee, its succemsors and assigns,
for any amount it may have ufl@ndﬂrnmt io the autherization of this mo including without limitation, sums spenl in payment of axes,
assessments, insurance or other liens interest thereon, and shall do and perform other acis and things herein agreed © be done, this cORVEYANST
shall be null and void: otherwise il shall remain in full force and effect.

25. That any promise made b Morigagor herein to mun:ymljhtnfnmﬂ!hylmitnhw.mdlh: of this morigage shall not be waived
thereby, lndu{niuch debts the Mo wmm%ﬂcmmmmmmmmﬁmﬂm of Alabama and agrees o pay &8
permiited by law a reasonable atlorney’s fee for the collection thereof.

26. That no delny or failure of Morigagee o excrcise any option herein given or reserved shall constitute 8 warves of such oplion or estop Morigagee
from aflerwards exercising same or any other opiion st any time, and the F.-ymcnl. or contraciing to pay, by Morigsges of anything Mortgagos has herein
sgreed 1o pay shall not constitile a waiver of default of Mortgager in failing to make said paymenis and | not eslop Morigagee from foreclasing this
morigage on account of such failure of Morigagor.

27. That wherever and whenﬂﬂhmhwh:hﬂlbcnln:irdmpqrmim that notice or demand be gi or served by say party, such
notice or demand shall be given or served, and "1 be deemed 1o have been given of served unless in writing and orwarded by registered or certified
mail, return receipt requested, addressed as follows: '

To Mortgagor: Thomas D. & Faith y
P.0. Box 696
Heleria, AL 35080
To Morgages: 700 Colonial Baak *

1928 1st Avenue North
Birmingham, AL 35203

o s
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28. That singular or plural words used herein 1o designate the Morigagor shall be construed to refer to the maker of this mortgage, and all covenants

| and agreements herein contained shali bind the successors and assigns © tﬁ Mortgagor, and every option, right and privilege herein reserved or secured
1o Mortgagee shall inure to the benefit of its successors and assigns.

29. That the unenforceability or invalidity of any provision or provisions of this mortgage shall nol render any other provision or provisions herein

mntgji::id ;;ann!'nrc:ahle or invalid. All rights or remedies of Morigages hereunder are cumulative and not aliémnative, and are in addition 10 those
provi aW,

pp—T

IN WITNESS WHEREOF, the undersigned (has) (have) sct (iu) (bis) (her) {their) hand(s) and sea)(s}, oa the day and year first above writlen,

WITNESSES:

(SEAL)

{SEAL)

- Jaﬂ Z. cg a;@c (SEAL)

(SEAL)

|
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STATE OF ALABAMA

OF . £a B b

i L. the undersigned, & Notary Public in and for said County, in said State, hereby certify that
Thomas D. & Faith B. Lacey

whose name(s) {is) (are) i to the I conveyance and who (is) (are) known 10 me, acknowled before me on this day that, beia mfnlmad
of :]I:: mnl:nl?l{u Eh: lm?:?-m, (he) (she) (they) executed the same voluntarily on the day the un‘:if bears daie. g s

Given under my hand and official seal this the _21ST  day of December 1990

STATE OF ALABAMA

COUNTY

I, the undersigned, a Notary Public in and for said County, in said State, hereby certify that

¥

of , is signed to the foregoing
ﬁ;:;;?:::d who is known to me, acknowledged befoze me on this day that, being informed of the contents of the conveyance, be, as such aﬁ?iaef

and with full suthority, execuled the same volunurily for and a5 the act of said corporation.

.
: R R
| Given under my hand and official seal this ui:ﬁ__-_ day of 9.

4

_ir'll I-‘.' ':- . -'..i ::I-"
| A Notary Public

A NSTROMENT WAS FILED

i This instrusent prepased by: ___Stephen T, Hodges
| Y06 Colonlal Bank




