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1MORTQ.AGE FORM

State of Alabama }

SHELBY County. . .' I

. MORTGAGE

THIS IDENTURE is made snd entered into this __12EN g, ¢ December _ 9 90 by and between
Alvin R. Ford and wife, Marcia D, Ford

{lﬁrciniﬁer f}:ll:d “Morrgagor”, whether one or more) and Central State Bank (hereinafter called
“Maorcgagee™).

WHEREAS, Alvin R. Ford and wife, Marcia D. Pord

r

is (are) Justly indebted to the Martagee in the principal sum o SeV EHIIZEEH Thousand Nine Hundred Twenty Four Dollars:.
dollors (8 17 ,92§4,30. } a8 evidenced by that certsin pﬁ:m?ﬂv ncgc of even date herewith, which besrs interex as provided therein, which is
payable in accordance with its terms, and which has a final maturity date nf_mggmher__ll. 2000

=

.

NOW, THEREFORE, in consideration of the premiscs, and to secure the payment of the debt evidenced by said note and any and all extensions and
renewals thereof, or of any part thereof, and all interest payable on all of said debt and on any and sl such extensions and rencwals (the aggregate amount of
such debt and interest thereon, including any extenslons and renewals and the interest thereon, is hereinafier collectively called “Debt™ artd the compliance
with sl the stipulations herein contained, the Mortgagor does hereby grant, bargain, sell and convey unto the Mortgagee, the following described real estare,
siruated in SHELBY County, Alabama (said real estare being hereinafter catled "Real Eseate™:

Commence at the Southeast corner of the SW 1/4 of the NE 1/4 of Section 9,
Tuwnahif 22 South, Range 2 West, Shelby County, Alabama, and run thence
Northerly along the East line of said guarter-quarter section 408.18 feet to

a point: thence turn a deflection angle of 88 degrees 48 minutes 37 seconds
left and run Westerly a distance of 163.94 feet to a point on the Westerly
right of way line of Shele!Cnunty Highway or Road No. 213 and the point of
beginning of the property being described; thence continue along last described
course a distance of 201.93 feet to a point; thence turn a deflection angla of
79 degrees 41 minutes 42 seconds left and run Southerly a distance of 51 .29
feet to a point on the Northerly right of way line of same said Shelb{ Cnunt;
Righway No. 213 in a curve to the right; thence turn a deflection angle of 4
degrees 01l minutes 02 seconds left to chord and run Southeasterly along the
chord of said curve a chord distance of 81.13 feet to the P.T. of saild curve;
thence continue along the tangent of said right of way curve a tangent distance
of 125.82 feet to the P.C. of a curve to the left having a central angle of 114
degrees 02 minutes and a radius of 47.0 feet; thence continue along the arc of
sald curva an arc distance of 93.54 feet to the P.T. of said curve; thence .
continue along the tangent of said curve a tangent distance of 67.69 feet to
the P.C. of a curve to the left having a central angle of 4 degrees 16 minutes
and a radius of 955,00 feet; thence continue along the arc of said curve an
arc distance of 71.11 feet to the P.T. of said curve; thence continue along
the tangent of said curve a tangent distance of 98.28 feet to the P.C. of a
curve to the left having a central angle of 15 degrees 04 minutes and a radius
of 710.00 feet: thence continue along the arc of sald curve an arc distance of
186.70 feet to the P.T. of sald curve; thence continue aleng the tangent of
said curve a tangent distance of 194 .80 fest to the point of beginning.
According to survey of Joseph E. Conn, Jr., RLS #3043, dated December 3, 1990,

Situated in Shelby County, Alabama. {
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Together with all the rights, privileges, tenements, appurtenances and fixrures appertaining to the Real Estate, all of which shall be deemed Real Estace and shal)
be canveyed by this morigage.

TO HAVE AND TO HOLD (he Real Estate unto the Mortagee, its successors and astigns forever. The Mortgagor covenants with the Mortgagee thae the
Mnrtnfr s lawfully seized in fee cimple of che Resl Estate and has a good right to sell and convey the Real Estate as aforesaid; chac the Real Esate is frec of all

encumbrances, unless otherwise set forth abave, and the Mortgagor will warrant and forever defend the title 1o the Real Estate unte the Marcgagee, againm the
lawful claims of all persons. . -

Fur the purpose of further securing the payment of the Debx, che Mortgagor agrees to: (1) pay all taxcs, assessments, and other liens taking priority over this
martgage (hereinafter jointly called “Liens™), and if defaule is made in the payment of the Liens, or any part thereol, the Morigagee, 3¢ its option, may pay the
sume; (2) keep the Real Estate continuously insured, in such manner end with such companies as may be satisfactory ta the Morigagee, against loss by fire, van-
dalism, malicious mischief and other perils usually covered by a fire insurance policy with standard extended coverage endorsement, wich loss, if any, payable 1o
the Martgagee, 88 its interest may sppear; such insurance to be in an amount at lease equal 1o the full insurable value of the improvements locared on the Real
Estate unless che Mortgagee ageees in weiting that such insurance may be in a lesser amount. The original insurance policy anv.lp:lll replacements therefor, shall
be delivered to and held by 1the Maortgagee until the Debt is paid in full. The original insurance policy and all replacements therefor must provide that they may
not be canceled without the insurer giving at teast fifteen days prior written notice of such cancellation to the Mortgagee.

The Mortgagor hereby assigns and pledges to the Moregagee, as further security for the payment of the Debx, each and every policy of hazard insurance now or
hercafter in effect which insures said improvements, or any part thereof, together with all the right, title and interest of the Mortgagor in and ro cach and every
such policy, including but not limited to all of the Mortgagor's righe, title and interest in and to any premiums paid on such hazard insurance, including o]
rights to return premiums. Il the Moregagor fails to keep (he Real I:Fstam insured as specified above chen, at the election of the Morigagee and without notice 1o
any person, the Mortgagee may declare the entire Debt due and payable snd this mortgage subject 1o foreclosure, and this mortgage may be foreclosed as
hereinafier provided; and, regardless of whether the Mortgagee declares the entire Debe flut and payable and this mortgage subjece o loreclosure, the Mort-
guiec may, but shall not be obligated to, insure the Real Estace for ics full insurable value (or lor such lesser amount as the Monigagee may wish) againyt such
risks of loss, for its own benefit, the proceeds from such insurance (less cost of callecting same), if collected, to be credited againg the Debx, ar, ax the election of
the Mortgagee, such proceeds may be used in repairing or reconstructing the improvements locaced on the Real Estate. All amounts spent by the Mortgagee far
S4{ insurance or fur the payment of Liens shafl become a debt due by the Mortgagor to the Morigagee and at once payable, without demand upon of natice to the

Mortgagor, and :halrhc sevured by the lien of this mortgage, and shall hear interest from date of payment by tﬁt Martgagee until paid at the rate provided in
the promissory note or nates referred to hereinabove.

As further security for the payment of the Debx, the Mortgagor hereby assigns and pledges ca the Mortgagee the following described property, rights, claims,
rents, profies, issues and revenues:

1. all rents, profits, issues, and revenues of the Real Estate from time o time accruing, whether under leases or tenancics now existing or hercafrer creared,
I ceserving to the Mortgagor, so long as the Mortgagor is noc in defauls hercunder, the righe to receive amd recain such rents, profits, issues and revenucs; l

2. all judgments, awards of damages and sexclements hereafter made resuhing from condemnation proceedings or the taking of the Real Estate, or sny pant
thereof, under the power of eminent domain, or for any damage (whether caused by such taking or otherwise) to the Real Estate, or any part thereof, or 1o any
rights appurtenant thereto, including any award for change of grade of streets, and all payments for the voluntary sale of the Real Estane, o7 any part thereof, in
liew of the exercise of the power of eminent domain. The Mortgagee is hereby aurhorized on hehalf of, and in the rame of, the Mortgagor to execute and deliver
vatid acquittances for, and appeal from, any such judgments or awards. The Mortgagee may apply all such sums so received, or any part thereol, afrer the pay-
ment of all the Mortgagee's expenses in connecrion with any proceeding or transaction described in this subparagraph 2, including court costs and actorneys’
fees, on che Debein ﬁui manner as the Mortgagee elects, or, at the Mortgagee’s option, the entire amount, or any part thereof, so received may be released or
may he used wo rebuild, repair or restore any or all of the improvements located on the Real Exate,

The Mortgagor agrees to take good care of the-Real Estate and all improvements bocated thereon and not to commit of permit any waste thereon, and a all
tifnes to maintain such improvements in as good condition as they now are, reasonahle wear and rear excepred.

MNatwithseanding any other provision of this mort or the nute or notes cvidenving the Debr, the Debe shall become immediately due and payable, at rhe
aprion of the Mortgagee, upon the conveyance of the Resl Estate, or any pari thereuf or any interest therein,

The Mortgagor agrees that no delay or failure of the Mortgagee to exercise any option ta declare the Debr due and payahle shall be deesmed 8 waiver of the
Murtgagee's right to exercise such option, either as to any past or present default, and it is agreed that no rerms or conditions contained 1y this mortgage may be
waived, altered or changed excep by a written instrument signed by the Mortgagor and signed on behall of the Mortgagee by one of its officers.

After default on the part of the Moregagor, the Martgagee, upon bill filed or ather proper legal proceeding being commenced for the foreclasure of this mart-
fiilgr:, chall be entitled (o rhe appointment by any competent court, without muice to any perty, of a receiver for the rents, issues, revenues and profits of the
cal Estate, with power to lease and control the Resl Estace, and with such other pawers as may be deemed necessary.

UMON CONDITION, HOWEVER, that if the Mortgagor pays the Debe {which Debt includes the indebtedness evidenced by the promissory note or notes
reforred to hereinbefore and any and all extensions and renewals thereof and all interest on said indebredness and on any and all such extensions arw] renewals)
and reimburses the Martgagee for any amounts the Moregagee has paid in payment of Liens or insurance premiums, and interest thereon, and fulfills all of ies
obligations under this mutigage, this conveyance shall be null 2nd void. But it (1) sny warrancy or representation made in chis morrgage is breached or proves
(alse in any material reapece; (2} Jefaule is mode in the due perfocrmance of any covenant or agreement of the Mortgagor under this mongage; (3) default is male
in the payment to the Mortgagee of any sum paid by the Mortg under the suthority of any provision of this mortgage; (4} the Debt, or any part thereol, re-
mains unpaid at maturity; {5} the interest of the Morigagee in :ﬁ:clleal Esace becomes endangered by reason of the enforcement of any prior hien or encum-
brance thereon; {6} any stacement of lien is filed against the Real Estace, or any part thereol, under the statutes of Alahama relating to the liens of mechanics and
materimlmen {without regard to the existence of ponexistence of she debr or the fien on which such statement is based), {7) any law is passed imposing or
authorizing the imposition of any specific tax upon this morcgage or the Debt or permitting or authorizing the deduction of any such rax from the principal or
interest af the Debt, or by virtue o?::hich any tax, lien ar assessment upon the Real Estate shall be chargeable against the owner of this mongage; (8} any of the
stipulations contnined in this martgage is dectared invalid or inoperative by any court of competent jurisdiction; (%) Morigagor, or any of them (a) shall apply for
ar consent to the appointment of a receiver, trustee or liguiditor thereof or of the Real Escate or of all or a substancial part of such Mort "s assers, (bl be ad-
judicated a bankeupe or 1nxolvent or file a voluntary petition in bankrupuy, @) (ail, or admit in writing such Mortgagor's inabilicy g:ncraliv, to pay such Moet-
gagor's debts a5 they came due, () make & general asignment for the benefic of creditors, (e) file a petition or an answer secking reorganization or an arrange-
ment with creditors or raking advantage of any insolvency law, or (I} file an answer admitting the material aliegations uf, or consent to, or default in answering, a

wtition filed againse such Nﬁ:-r[gnﬂﬂr its 3ty bankruptcy, reorganization or insolvency proceedings: or {103 an order for relicf or other judgment or decree shall

entered by any coure of campetent jurisdiction, approving 2 petition seeking liquidation or reorganization of the Mortgagor, or any of them if more than one,
of appainting a receiver, trustee or liyuidacor of ary Mortgagor or of the Real Estate or of al! or a subwsantial part of the assets of any Mortgagor; then, upon the
happening of sny ane or more of said evenes, at the option of the Mortgagee, the unpaid balance of the Debt shall at once become due and payable and this
mortgage shall be subject to foreclosure and may be forechosed as now provided by law in case of pastdue mortgages; and the Mortgagee shall be suthorized to
take posacssion of the Real Estare and, after giving at least twenty-one days nocice of the time, place and terms of sale by publication once a week for three con-
secutive weeks in some nuwspaper puhlish:fm cha county in which the Real Estate is located, to sei! the Real Estae in front of the courthause door of said
county, o public outery, to the righ:m hidder for cash, and to apply the proceeds of seid sale as follows: first, to the expense of advertising, sclling and conveying
the Real Estate and fureclising this smortgage, including a reasonable attorneys’ fee; second, to the payment of any amounts thar have been spent, of that it may
then be necessary to spend, in paying insurance premiums, Liens or other encumbrances, with interest chereon; third, ro the payment in fult of the balance of
the Debt whether the aame shall or shall not have fully motured a1 the date of said ssle, but no interest shall be collected beyond the day of sale; and, foureth,
the balance, if any, to be paid to the party or parties appearing of record to be the owner of the Real Escate at the time of the sale, after deducting the com of
ascertaining who is such owner. The Mortgagor agrees that the Morigagee may bid st any sale had under the terms of this moregage and may purchase the Real
Estace if che highest bidder cherefor. At the foreclosure sale the Real Estare may be offered for sale and sold as a whole withow first oflering ic in any other man-
ner or it may ﬁc offered for sale and sold in any other manner the Mortgagee may elect.

The Mortgagor agrees ta pay all costs, including reasonable atcarncys’ fees, incurred by the Mostgagee in collecting or securing or atcempeing o collect or
sccure the Debt, or any part theeaof, or in defending or awempeing to defend the priority of this morigage against any licn or encumbrance on the Real Estace,
unldis this mortgage is herein expressly made subject to hny such lien or encumbrance; and/or all costs incurred in the foreclosure of chis mortgage, either
under the power nﬁale contained hercin, or by virtue of the decree of any court of competent jurisdiction. The full amount of such costs incurred by the Mont-
gagee shall be a part of the Deby and shall be secured by this mortgage. The purchaser at any such sale shall be under no obligaticon o see to the proper applica-
tioh of the purchase money. In the event of » sale hereunder, the Mort . or the owner of the Debr and mortgage, or auctioneer, shall execute to the pur-

chaser, for and in the neme of the Mortgagor, & starurory warranty vo the Real Estace.

Plurat or singular words used herein o designate the undessigned shall be construed ro refer to the maker or makers of this murigege, whether one or more
natural persons, corparations, aseociations, partnerships or other entities. All covenants and agreements herein made by che undersi ned shall bind the heirs,
personal represencatives, sucressors and assigns of the undersigned: and every opeion, right and privilege hercin reserved or secured to the Mosigagee, shall
inure to the benefit of the Mortgagee's successors and assigns.

In witness whereof, the undersigned Mortgagor has (have) executed this instrument on the date first written above.

Q,@m??’ s gw e Lt

Al;in R. Ford Marcia D. Ford
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ACKNOWLEDGEMENT FOR INDIVIDUALC(S)

Stare of Alabama }
'Shelb}? County } -
.l 1, the undersigned authority, 2 Notary Public, in and for said county in said state, hereby certify that
Alvin R. Ford and Marcia D. Ford ,
whose name(s} is {are) signed to the foregoing instrument, and who is (are} known to me, acknowledged before me on this day
that, being informed of che contents of said instrument, Lhe¥ executed the same voluntarily on the day the same bears date,
Given under my hand and official seal chis 15th day of December L1990 -
1 e .
v ‘“g ! g ;M . {
Lo N Sblic -~ —
& -
€] M 188 i ’ -
¥y commission expires: _ ‘L S
i MY COMMISSIGN DIPIRES JAUL 29, 1904
A NOTARY MUST AFFIX SEAL |
=
=2
ACKNGWLEDGEMENT FOR CORPORATION ' i
M
State of Alabama } J

County |}

1, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

whose name as of . 8
corporation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day that, being in-
formed of the contents of said instrument, __he__ as such officer, and with full authority, executed the same voluntarily for and
as the act of said corporation.

.Given under my hand and official seal this day of , 19

Notary Public |

My commission expires:

STATE Q7 LA SEILpY ¢ .
I CERTIFY TH% (/. NOTARY MUST AFFIX SEAL !

NSTRUMENT Wss BIENS

1. Deed Thx --

L _ kR B¢ 1ox Fre-
SR S & Corified Pro--— 4 TIULS '

HLGE OF Phogary T

Tota —IARXRD

i _ _ _ |
3 THLE O I -
| %% > < e,
: ﬂ%a %%ﬁg > a I
isi|iis % O H
§ 2 % f 2> 3 |58
s PR 1%
R AR I '
AR LN
X o & z




