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MORTGAGE EXTENSION AGREEMENT .

THE STATE OF ALABAMA,
Shelby County.

KNOW ALL MEN BY THESE PRESENTS: That, wheress The FIRET NATIONAL BANK OF COLUMBIANA,

Allhll'ill, herelnafier reforrad to ss Mortgages, {s now the owner of that certain morigape heretofore sxeculed by

__David "spud™ Bishop General Contractors, Inc.
1o ¥1rBt Haitonal Bank of Columbiana

which mortgage ia recorded in the Probate Office of Shelby County, Alabamas, in Volume Real 208 at Pags 495 of

Desds and Mortgages, snd is slso the owner of the indebtedness ucmigz rﬂ’& ﬂ‘&"‘!‘&'ﬂt"ﬂ% uf‘% pEMI!WI aid-

thereby secured being now & 89,238.51 : and, pote and any renewals or estensiona thersof;

WHEREAS the undersigned___ David "Spud” Bishop General Contractors, Inc. 1 S

now the ownar . subject to ssid debt and morigage, of the property described in and conveyed by said mortgage, and

he has nﬁuhd tha Hnrtn'ri to grant an extension of Llime of paymaent of said moctgage indebtednians s
a3 to maks the same payable as hersinafter set forth, and the Morigages has agreed to grant such extension upon the terms and - -
conditions hereinsfter stated: ,

NOW. THEREFORE, in comideration of the premises and to svidence the sgresmant of the partiss, the undersigned -
apree—io pay to the Mortgagee or to the successors or amigns of the Mortgagee, the said indebledness in inataliments as follows:

Eleven (11) monthly installments in the amount of $1,077.57 beginning om Hovember 4, 1990
and ona (1) final installment in the amount of $87,039.54 . Said installments will ba on
the sames day of each month until October 4, 1991 when a scheduled balloon renaval of

$87,039.54 will be due.

The Mortgages has graniad the extension of the time of payment of said mortgage indebtadness upon the following
conditions: {:lg“th- rnpcrtir described in sald mortgage is owned by the uwndersigned subject to the debt and morigage here-
inabove describad: (2) no lien or sncumbrance has been Rhur.l upon of attachad to said pr ty prior to the lian of the
mortgage indebtedness hersinabove described; (3) this sxtension agraement shall have the effect of confirming unto the Mor
hereln named {(whether such Mortgages be d-iﬂmhd in the mortgage hersinabove described or has succeeded Lo the rights o
Morgages by the transfer and lﬂi{nmlnt of the Morigage indebtednasa ) every right, privilege and benafit conferred upon Moriga-
goe in said Mortgage;{4)said mortgagashall bs and continue & first lian on the "'“'3.‘.“" described hersin; Sﬂ said mortgage and all its
covensnts terms and condltions shall remain in full force and effect sxcept as rein modified; (6} this instrument shsll be of no
effect ulpll'll spproved by said Morigagee; (7) the acceleration provisions in sald morigage ramain unmodified by this agreameant, (8)
1f the original maker of the above debti or any othar person, in any way or st any time, obligated to p:{nnd original debt signs
this agreemant, such signature shall be conclusive svidence that such person remains obfigeied o pay this debt as extended.

IN WITNESS WHEREOE I have hereunto set =y hand  apd seal ___this

22nd day of October 19 -

Wa hereby approve the sbove extenzlon and agree Lo sams.

THE FIRST NATIONAL BANK of COLUMBIAMA, ALABAMA

S By ; w-‘-f‘ E:E:h.-_
!'m . Note: {Original maker and endovsei: A should gindorse the new notes. )
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I, the undersigned authority,

hereby certify that David Bishop whose name as

" Contractogs, Inc., a corporation, is elgned to
' to me, ackpowledged before me on this day that,

| instrument, he, as such
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and as the act of said corporation.

Given under my hand and official seal, this

a HNotary Public, in and for said County in said State,

President of David "Spud™ Bishop General
the foregoing instrument, and who 1is kmown
being informed of the contents of the

officer and with full authority, executed the same voluntarily for

_22nd  day of October, 1990.
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STATE OF ALABAMA, SHELBY COUNTY
1, the undereigned authorlty in and for said County in said State, hereby certify that
\ whoas name signed to the foragoing agree-
: !
‘ ment, and who known "f me acknowledged before me on this day that, being informed of the contants of ,
7 H
i b i
the agreement, executed the same voluntarily on the day the same bears date. .
Givan under my hand and official seal, this day of 18 I
g . Notary Public
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*ATATE OF ALABAMA, SHELBY COUNTY
1. the undersigned authority in snd for said County and Stata herehy certifly that
i Kathy Brasher whoss narme as Assistant Branch Manager
of The FIRET NATIONAL BANK OF COLUMBIANA ALABAMA is signed to the loregoing agreement and who is known .
; to me, acknowledged belore me on this day that, baing informed. of the contents of the agreement, ha, as such officer and with 1 -
! full suthority, executed the same voiuntarily for and as the act of said bank. ‘- p
: Given under my hand and official seal, this 22nd ¥y of October lﬂm .
; Notary Public e 1
. i ‘: |
. STATE OF ALABAMA ) ¢
| COUNTY OF SHELBY | ;
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