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This instrument was prepared by 5\
1/Ez;es E. vann | o
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Form 1-1-12 Rev. 1-8
MORTGAGE-LAWYERS TITLE INSURANCE CORPORATION, Birmingham, Alsbama

STATE OF ALABAMA }
COUNTY SHELBY

adkpupm s rridbipimanrrrt ke ainnrrrmal man i nrmmi

5203 e

KNOW ALL MEN BY THESE PRESENTS: That Whereas, Delta Chi

Alumni/Active Fraternal Association and. Housing
Corporation

(hereinafter called “Mortgagors”, whather one or more) ars justly indebted, to Steve Condrey,
william L. Beers, William B. Doyle, James T. Lawshe, 0. J. Carson,

Carl Schaefer, Jr., Timothy R. Holcombe, Jerry gsturm and J. Keith Stahlhut

(hereinafter called “Mortgagee”, whather one or more), in ths sum
of Thirty Three Thousand Five Hundred Dollars
(8 33,500.00 ), evidenced by Promissory Note of-éven date herewith.

8 And Whereas, Mortgagors agreed, in incurring said indebtedness, that this mortgage ahould be given Lo sacure the prompt
w= Layment theraot.

ﬂ NOW THEREFORE, in consideration of the premises, ssid Morigagors, Delta Chi Alumni/Active Fraternal
> Agsociation and Housing Corporation

and all others sxecuting this morigsge, do hereby grant, bargain, sall and convsy unto the Mortgages the following described
real estats, situated in Shelby County, State of Alabama, to-wit:

See Exhibit A attached hereto and Incorporated herein.

Sald praperty ia warranted free from al} incumbrances and ageinst any adverse claims, except as stated above.
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To Have And To Hold the sbove granted roparty unto the said M Mortgagea's sucesssorn, heirs, and sssigns fod-
ever; and for the purposs of further um:r‘%c ths payment of said m the undersigned a to pay all taxes of -
assesaments when imposed legally n prem and should defsult be mades in the payment ol sams, tha said Mortgagee
may at Mortgages's option pa oft same; and to furﬂur securs said indebtedness, first above named undersigned Ifrtll %0
keep the improvements on ssid real estats insured nst loss or damage by fire, lightning and tornado for the fair a=d
rexsonable insurabls value thereof, in companies sa actory to the Mortgages, with ‘loul if m:{ payable to said Morigages,
as Mortgages's interest may appesar, and to promptly deliver said policies, or any réntwa of said policies to said Hnrtg;gu;
and if undersigned fail to keap ssid property insured as abova apecified, or fail to deliver said {nsurance policies to said Mort-
gages, then the said Morigagee, or assigns, may at Mortgagee's option insure said rroPerty for said sum, tor Mortgagee's
own benefit, the policy if collected, to be credited on said indebtedness, leas cost of coflecting same; all smounts s0

by said Mortgages for taxes, assessmenta or insurance, shall become a dabt to said Mortgages or mssigns, additional to the
debt hereby specially secured, and shall ba covered by this Mortgags, and beéar interest from date of payment by said Mort-

gagee, or assigns, and be at once dus and payable.

Upon condition, howsver, that if the said Mortgagor pays sald indebtedness, and relmburses said Mortgages or assigns
for any amounts Mortgagess may have od for taxes, sssessments, and insurance, and interest themh then this com-
veyance to be null and vold; but should defaclt be made in the payment of any sum expended by the sald Morigagee or &%
signs, or should said indebtedness hereby secured, or any part thereof, or the intarest thereon, remsin unpaild at maturity
or should the intsrest of said Mortgages ot asaigns in sald pmput{ become by reason of the enforcement of
any prior lien or incumbrance thereon, so &3 to endanger the debt hereby secured, in any one of said events, the whols
of nald indebtedness hereby secured shall at once become due and payable, and this morigage be subject to foreclosurs &8 nNOwW
provided by law in case of past due morigages, and the sald Mortgages, agents or assigns, shall be authorized to take posss-
sion of the premises heraby conveysd, and w th or without first possession, after giving twenty-one days' notlcs, by pub-
lishing onca & weck for thres consecutive weeks, the time, place an terms of sale, by publication in some nsWipapet published
in said County snd Stata, sell the same in lots or parcels or en masse as Mortgages, a iz or asal desm best, in front of
ihe Court Houss door of seid County, {or the division thereof) wherse said pro is m.ud at pu uuu:rr. to the higheat
bidder for cash, and apply the prneual of the sale: First, to the expanis o vartising, ul][n: and conveying, including a
reasonable attorney's fee; Becond, to the paymant of any amounts that may have been sxpended, or that it may than be neces-
sary to expand, in Plﬂﬂl insurance, taxss, or other incumbrances .writh interest thareon; to the payment of said
indebtedness in full, whether the samae shall or shall not have fully matured st the date of said sale, but no interest shall be
collacted bayond the day of sale; and Fourth, the balance, if any, to be turned over to the said Hortnﬁor and ﬂndlﬂlﬂd
further agres that sal H‘urtrfmu, agents or assigns may bid at sald sals and Pﬂrc’hau said property, biddar

therefor; and undnﬂi&:ﬂd urther a to pay s Teasonable attorney’s fse to sa d Hnrtmﬂ or , for the foreclosurs
of this mortgage n Chancery, should the same be sc foreclossd, sald Tee to be & part of dsbt hereby secured.

IN WITNESS WHEREOYF tha undersigned

have hersunto set f'/_? signatare and seal, this 7

X, ,-Homhmhsdfnuﬁcmw.hnﬂlm
hereby certify that
whoBss BamS llcndtoth-!nmduw.mdwho hmhmumwl-dpdhﬂmmmthhdlr.
thlthmthinmnddmﬂntmhdthlmm mmmnmmn,mmmmmmm
B Given under my band and official seal this ~ day of . 19
rr' THE 8 of
g g - -3 }
) UNTY
L ) T;rm—a—-*,‘}' f & )7 .lﬂowmmmaﬂfﬂuﬂcnmtr.hnﬁm

hersby cartity that S Ao v cn b L(77
B chosmmess Presidat DM LR D Aomrifitd o< fral . H330. o B

; s corporation, is signad to the foragoing conveyancs, and who is known to me, acknowlsdged befors me, on this day that, 7 6‘
' being informed of the contents of such convayance, he, as such officer and with full authority, executed ths same voluntarily

for and as the act of said corporation.
s Given under my hand and official seal, this the 7 /,'7.-:,-;’“1 ;6-»-*"' 19 7 &

3 . ., Notary Publle
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EXHIBIT A

A certain lot In the Town of Montevallo, described as follows; Commence at a
point on the Scuthweet margin of Middle Street, which i¢ 332 feet Northweat of
the Northarnmost corner of Block #6 according to the original plan of said
tovn as racorded in the Office of the Probate Judge of Shelby County, sald
point of beginning being the Northeraomosat corner of lot heretofore called the
Methodist Parsonsge lot, and now known as the Mulkey lot; thence running
Northweat along the margin of Middle Street a distance of 75 feet) thence
Southwest at right anglee to said Middle Btreet, a dietance of 150 feet; thence
Southeast a distance of 75 feet to the line of said Mulkey lot: thence
Northeast along the line of said Mulkey's lot & distance of 150 feet to the

point of beginning, According to the survey of Robert C. Farmer, RLS #14720,
dated November 27, 1950,

Bituated in Bhelby County, Alabama.
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