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STATE OF ALABAMA
COUNTY OF SHELBY

23]
REAL ESTATE MORTGAGE

| THIS MORTOAGE, made asd coterod imio on this _ SOLh ey of . _November 1990 by snd betwesn
Larry K DBA Larry Kent Building Co.

M

I (hereinafter rafexred to &3 *‘Mortgagor™”) sad BANKXWF
(herelnafier referred 0 as “*Mortagages'’).

| Witnesseth:

WHEREAS, Mortgagor Is justly indebted to Mortgages, and hereby cxecutes this Hhm to secure the
payment of L XE y-three Thousand, Five Hundred and no/100— ‘ Dotars (§ _03:500.00
as evidenced by promissory note of even date herewith and payable in accordance with the terms of szid note,

called the **real ostate” o the mortgaged resl catsic™), lying and belag sitasted in the Couaty of Shelby
| State of Alabama, and more particulasly described as follows, to-wit:

Lot 22, according to the Survey of Timber Park, Phase II, as recorded in Map
Book 14, page 68, in the Probate Office of Shelby County, Alabama.

T PROSTEDS FROM THIS LOAN I'UWE‘BEEH
APPLisD 10 T P ﬁCHHE:E_P‘} "..rf .ﬂi_':lif.
H *’H.:u-.ﬁ - u:'...- : .-.r:- .":..-.; .+'uuaL'

| | Hi;;ﬁuillil

logether with all awards received through eminent domain, and payments upon any insurance policies covering the real estate, and all rights. privileges.
tenements, and appurienances thereunto belonging or in snywisc & naining 1o said real estate including easements and rights-of-way sppurienant
thereio and ali gas. steam. cletric and ather heating, cooling and Iﬁhlinl apparmus, elevators. iceboxes. plumbing. stoves. and other {ixtures
apperiaining to the real cstate and improvements located thercon. & | of which shall be deemed reaity and conveyed by this MOTIgage.

TO HAVE AND TO HOLD the real esiate. und every pari thereof, unto Mortgagee, its successors and assigns forever. And Mor CONYERANLS
with Munﬁlgu that it is lawfully seized of the rea) estate in fee simple and has & ﬁﬁ’“ 10 scll and convey (he same as aforesaid; that the real cstate
is fres of all encumbrances except as herein set out. and Mortgagor will warrans an [arcver defcnd the title to the resl ssiatc unto Mortgagee. iLs SUCCESSOrs

and assigns, againsi the lawful claims of ali persons whomsoever,
THIS MORTGAGE 1S MADE, however, subject to the following covenanis. condilions, agreements, and provisions:

1. That Mortgagor shall pay the said indebiednessics) secured h:r:‘b{ and interest thereon when and as it {1hey) shall become due, whether in course
or under any condilion, covenant or agreement herein contained. ogether with any other indebiedness(es) which Mortgagor may owe 1o Morigagee,
it being further agreed that any stalement. Any noie or obligalion that 15 u:cur:d%y this morigage shall be conclusive evidence of such [act.

2. () That Morigagor shall provide, maintain and deliver to Mortgagee policies of fire insurance (with extended coverage). and such other insurance
as Morigagee may from time lo lime require in companies, form, types. and amounts, and shall assign, with endorsements misfnnolz: Morigagee,
and deliver 1o Hurtpru: with mortgaget clauses satisfaciory 1o Mortgagee all insurance policies of an kind of in any amouni now or hesealter issued
with respect to the real estate. Not Later ihan the first day following the expiration date of any and all such insurance policies and at any Lime upon request
of Morigagee, Morigagor shali furnish HQSPIFE cerlificates of insurance isued by insurance companies satisfaciory 1o MuﬂrF:: thowing thal the
amount and type of insurance required by Mortgagee hereunder is in effect. All renéwal policics, with premiums paid, shall be delivered 1o Morigages
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a1 least thisty (30) days before the expiration of the old policics. If any insurance, or any pari ihereof, shall expire, or be withdrawn, or becomse void or
unsafe by Mon s breach of any condition thereof, or become void or unsafe by reason of the failure or impairment of the capital of xny company
by which the insurance may then be cagried, or if for any reason whalever the insurance shall be unsatisfaciory 10 . M shall procure
and deliver 1o Morigagee new insurance on the premises, satisfactory to m IrmM fails 10 procure and deliver such mew insurance,
Morigagee may, bul shali not be obligated 1o, procure same, and upen de . reimburse Morigagee all yuch costs ex wi
iierest on such advance al the rate set forth in the note secured hereby, Morigagor %‘H immedisle notice in writing o Morigagee of any loss,
injury or damage affecting the mortgaged real eslate caused by any casualty or cecurrence. Full power is hereby conferred on w wul and
compromise claims under al) policies ‘and o demand, receive, and receipt for all monics becoming ‘z:blc nder and to assign absolutely all
policies o an holder of ihe notc or to the grantes of the real estate in the event of the I'nmclnurenr i:murq:ﬁemdmrityl sement or other
transfer of title 1o the real estale in extinguishment of the indebicdness{es) secured hereby. In the event of loss cover %'lny of the policies of insurance
herein referred 10, each individual insurance company concerned is hereby authorized and directed to make 1 for such loss direcily to the Mori-

gee instead of 1o the Moriga ruﬂmmwjuinﬂy.mdthﬂuuunﬂprmmudm cosss of collection, including ressonable
aitomneys’ fees, may be s plied'c‘ the Morigage¢ al its option, cither a3 & payment oo acount of the indebiednass{es), secured heceby, her or mot
then due or payable, or loward the restoration, reconsiniction, repair, or alieration of the real estate, cither 10 the portion thereof by which said loss
was sustaincd or any other portion thereol.

(b} That sogether with and in sddition to the mon pmmtﬂwﬂlMMLndmﬁmMmmmmwmﬂm
arc payable un ¢r the terms of the note secured hereby, , il requi 3Mow.mndepmilﬁthmw.inlmn-mmmﬂn;
nunnun;.uumequnlmnne-mlﬁh{lﬂ!}nfth:yudym:ndmm ! m:yb:hvidlpiutlh:reﬂm“dwhﬂmmﬁnpﬁoﬁty
over this mortgage, and nd rents, if any, plus one-tweifth (1/12) of the yearly premiums for insurance thai will become due and payable to renew
the insurance on the real eswc for cov qdmhnbyrmm:uhuhﬂhuudumnymmhlyhe uimdbytluﬂnﬂm e amount of
such taxes, assessments, ground rents, and presiums whea unknowa, :hllbeulimnndbymw.lﬂhmmf shall excced st
any lime the amouni deemed mmmbylhc“oﬂpﬁmmﬁdcfmthcpqmmlﬂ taxes, asscssmicnts, reats and insurance premiums
they fall due, such excess shall be repa 10 Morigagor or crediied (o Morigagor & Morigagee ma determine. If the amount of the funds held shall not
be dufMicient at any time lnﬁy taxes, mmu,g:und rents, and insurance premiumai as they f:y.'ll due, Morﬁlpuhﬂl pay 1o M ARy SDOUDH

kary to make up the deficie upon notice muwﬁmum;;grrﬁuuﬁn;pqmmtmt pon payment in full of all sums secured
by this mortgage, Morigagee sha prompdly refund to Morigagor any funds held.

{c) That Mo Mpynﬂdﬂuyuth:mbmedu:ﬂtuumdmhuhtmqmhr.leviad,nrmadu the real
esiate or any part ﬂmﬁwhdmyhuwlﬂuprhrmmhmwmhupduroi?i.n mmunthindebtedneﬁn:} hereby, of
upon Morl pe'linmumnreinnruponthkwutheindebudnm(u or evidence indSwdnuu{n]mrndhaehy. thout regard 10 any
IIWhﬂﬂnmtnrhﬂuftﬂdempuin.plmldlhﬂwhnhﬂtmg H}Mumuw:mm%ﬁmrhﬂim the
mmlnrmtwhnhuruypnnthumfupm or upon the rendering by an 12 court of competent jurisdiction that the i
E; Morigagor 10 pay such taxcs is wm:. the indebiednesa(es) secured without deduction at the option of Mmpa.
become immediaiely due and pays i ing anything contained in this mortgage or any law hereiofore enacted; and r not
ml’ferurpermiunyluchu:unnlbauidmuluuumhmmanrrm-inddinqumturpcrmituyponthumrnrmyiut:ruuhau'nlnb_:lnldfnr
Inyu:uorluu;mmu;mdmuulhﬂlmmhhmuu: mMorl;lgu‘phrmmchuwhcnmqhemmdeﬁnqmturﬁﬁﬂmwmpunfm
proper offices showing full psyment of all such taxes and asscasments.

r

3.TlutIh:mﬂuuulndlheimptwmmuthm:h:ﬂhckepthpndmndiﬁmmdmwmmmmiudwpﬁmimdm

4. That no building or other improvement on the real estate shall be struct altered, removed or demotished, without the Mortgagee's peioe
wrilten consent, por s lnyﬂxtuuﬂdmﬁwwndhythhmon?l;cmdm inthermﬁrmmdmjzmmmﬂhuuluuuhemvdu
any time without like consent unioss actuaily by an article of equal suitability r. In the event of any breach of thia covenant
th:lhﬂl;npp; may, ;nhlddiﬁuntnnnynlhu ts or remedics, at any lime thereafter, declare the whole of the indebicdness(cs) socured hereby immedi-
ately due and paya

S.T.humw:rnmnmmdmg}mwymm“mm:dmmﬂpﬁgbhmthisnorw

as provided for herein, lhaopﬁnnnfhaﬁu'mnyhenmddlnymmmﬂliukﬁhdm statutes of Alabama reisting to the licns of
mnr.'h.lninmdmlmiﬂmu.mlhnuquudhfmmndmlmhﬂmmmmhmdﬁﬂmuqundhth:m“nun::iﬂmn:nflh:deb!,
nrnnypaﬂiherenf.nrnflhlim.unrhichnnhﬂﬂmmthhud.

6. That Morigagor shall com with all statutes, ordinances, lations and laws promulgated by an ental entity assertin )
mrlhsr:ﬂﬁuf:tndlujmd logal requirements shall be [ mmﬂmwimhguﬁlm'bf y governm 1y g jurisdiction

T.T'hllifﬂnwfnihminmﬂm:ulm-hcmimm . or to pay all or an plﬂnrﬁemnrmmmuhﬂud.mednr
mmduponurqﬂnﬂlhcmlumanrth:hdehmdnm(u)m bereby, or any interest of nmuin:ithﬂ.nrmhwplﬁmnndhuznu:
disc mymdllllimdah:.mdfurﬁupwhidlmi;hthmeﬁmmpchfmth:hmunhumm m:y,yw_

the rea uuumdﬁdpy:ﬁdmmmnmmmrmchu and any money which M shall have so pad constitute a
debt Lo Mongagee :ﬁnnﬂlulheindubtndnnﬂu}mmdhmhy;lhﬂ secured thummy the interest set out in the oote here-
inabove referred to from date paid or incurred; and, at the option of Morigagee, be immedi due and payable.

l.ﬁllHoﬂmwmtmddlymfnﬂm-nfMWmmﬂdum option 1o declare the maturi of any indebiedness(es) secured by
thi:mnnm .sha llkmﬁl‘dﬂﬂﬂﬂdHl#ﬂﬁﬂfiﬂﬁﬂlllﬂﬂ!ﬂﬁ“llﬂﬂ?ﬁbﬂ{ﬂlﬂmmfﬂrfﬂi E'Ihﬂlltﬂl_n past or preseni defaull,
and il is qrudlhﬂnuIﬂwurmndiﬁnumnuimdinlhhmuwmb:wﬂmd.ﬂtndmchn ‘except as mmw
z.lhauml,lprlndbythnhnlduhﬂmﬁmdlheprmurmtnfimu:mmnrlhepl ent of taxes or © Im.d:hunrchmby gee

Ilnutbeukmnrmumdulwu‘.:&nﬁuriﬁlmdnducthcmmﬂtyurth:indabu\{:ul(n}hnebymuredbymnnhﬁ of Morigagor

16 procure such insurance or (o pay taxes, debts, liens or charges.
F.Thllifhl:ﬂfl.puhlllbemld:l tnlnyﬂ{ilinmlﬁn;thﬂiﬂamthnﬂlumemdm an sttorney (0 represent it therein, o if Mont-

an allorney 10 assisd in sel urmovmﬁtn cloud on the titlc 10 the real estate conveyed that purports 1o be su 10 the
n of this morigage in any respect, r will pay o ﬂ?!ﬂﬂ,“hﬂlh:ﬂlﬂlhﬁﬂﬂlﬂﬂd“ﬂﬂﬂll sfeeasm hgpﬂ'miumwmd
as may be reasonable for such services, such fec is paid or incurred Morigagee the same shall b secured the lien of this mort in sddition
Inlh:indchtadncn[u}mmdhunby.md:hﬂbnrmm:ﬁnmth: l:iliupnidntinmn:dﬂth:m:lnnulmihnmhﬁuu referred
to and shall be at once due and payable.

10. That ail incurred by Mortgagee, includiog at s fee, incom iting, adjusting or defendi jnst lien claims or encumbrances
MY tlnhepdﬁndm real uublzhuebymnuyﬂ%thﬂ: dﬁmnrmw&mﬁlwﬂ‘ mmﬂmﬂimml part of the indcbledness(cs)
hw&ym :

11. That Mortgagor agrees o a ressonable atlo s fec as may be itted by law w0 Mo should the Mo em an Lo
collect any indebledness(cs) :nmrp:dv bylhinmowlmcf #y be perm by rgagee rtgages employ An AUOMCY

12. That notwithstanding that the assi ent of awards hereinabove referred to shalt be decmed 10 be self executing, Morigagos, after the allowance
of a condemnation claim or sward, and the ascertainment of the amount duc thereon, and the issving of 8 warrant by the condempor for lluﬁmul
thereol, shall execute, ai Mo ‘s request, snd forthwith deliver 10 Morigagee, & valid sssignment in recordable form, assigning all of ©on-
demnaton claims, awards or 1o Mostgagee, bul not in excess of en amount sufficient Lo pay, satisfy and discharge the pal sum of this
mongage and any advances mndeh)'hlm;:rsuhudnpmﬁded then remaining unpaid, with interest theroon ui the rate s herein, or in the
poiE W

ich this morigage secures, (o the payment, whether such remsining principal sum is thea due or oot by the terms of said noic or of this
MOTIgARE.

13. That if shall make default in the payment of any of the indebtedncss(cs) ummd,ntint_hepufqmorw_nnhm
or conditions hereof, Morigagee may procecd to collect the rent, income apd profits from the estate, cither with or without the sppoinimeat of &
receiver; any rents, incomé and ts colleciad by Horq:r mrrlor to foreclosurs of this mortgage, kss the cost of nnlhcuilhu_lupu, mdudﬂ any
real estate commission or nn.orug'l (ce incurred, shall be credited first o advances with interest thereon, ihen 1o interest duz on the principal ness,
and the remainder, if any, 1 the principal debi(s) hereby secured.

14. That it is further agreed that if Mortgagor shall fali 10 . or cause o be paxd, ihe whole or any poriion of the principal sum, or instadlment
of interest thereon, or any other indebiedness(es) the pa mlp.whi:hilhcr:’hymed.uthqntm nfthmmﬂu:.:ithﬂbyihpgn}?mnrmhﬂ-
wise, in accordance with the agrecments and covenants ¢in contained, or shold default be made in the payment of any mechanic’s lien, materisimen’s
lien, insurance remiums, LAXEs OF Asessments Row, of which may hereafter be, levied imal, or which may become & on, the real estate, or should
default be made in sny of the covensnis, conditions and agreements herein oon ‘ned. then and in thal event the whole of said principsl sum, with
interest thereon, and alf other indebtedness(cs) secured hercby, shall, at the tion of the 1hen holder of 1aid indebicdness(es), be and become mmedn:lz
due and payable and the bolder of the inde ness{es} hereby secured 1 have the right to enter upon and take ion of the real estate an
afier, or withoul, iskin :ur:hpm;mionnhh:um:,:dllh:morqqedrulnuuupuhlicnum,iufmnmnhem house door of the county whercin
the real estale is located, 1o the hi uthiddﬂfnrﬂ:h.ailheﬁnpeﬂonntbyluminnuu,ﬂurfuﬂ;ivin;mﬁunﬂh:ume,plmmdm such sale
&ypuhlicuinnanu:wukfnr ree {3} successive weeks in some pews p:rpublhhedinmdmunty.lnd,uponth:plymmlnfﬂlcpummy,
:Mmtﬁlgununypemnmnd said sale for it is authorized unpuwemdmmt:hthgpumhwnmdqﬂqndq:dintq:mdﬂuum
purchased in the name and on bebalf Morigagor, and the certificate of the holder of the mortgage indebtednens, inting said auctioneer to make
such sale, shall be prima facie evidence of his suthority in the real estate, or the equity of redemption from this may be foreclosed by suit an
lny:nuﬂurmm;mem’urildi:ﬁnnnmpmvidndhylawinthemufpmdu:monwu.ih:Mon;qu,muh:thmhnﬂernfﬁ:mde )
hereby secured, may bid st such sale and become Ilﬁgxr:hmnfthcmﬂuule if the est bidder therefor. The proceeds of an such sale shall be
lpplied(n}mmcnp:nmimurrndinmﬁin;me and in all prior efforts 10 effect ion of Ihe indebtednets(es) secured hereby, including &
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reasonable atiorney's fee, of reasonable sttorneys’ fees, a8 permitied by law for such services as miy be. or have been. in any ome or more of
| the foreciosure of this morigage, of the collection of said indebtednm{ﬂk:nd of the pursuit of :nr efforis thereiplore di to that end, including,
| but without limitation 10, the defense of any proceedings instituted by 1 iable for said indebtednesx(es) or interestod in the
| or real cs revent or delay. by any means, the exercise Of s ec of sale on of ure © . (b)) w0

morigaged real estale W t dllby y the [ said power of sal¢ on the forecios f this morigage; (b) thtpllznulnf
{  whatever sum or sums Mortgagec may :vﬂmd oul or pecome liable to pay, in carrying out the provisions of this mocigage, ioﬁh:r wilh intercsl l |
L thereon; (c) 10 the payment an satisfaction of said indebtedness{es} and interesl thereon s iﬁuﬂu:rﬂud 10 hereinabove o the day of sale and any
| other indebledness(es) secured by this mortgage; and (d) the balance, if any. shall be paid over to Morigagor. or Morigapor’'s SUCCESsON OF amiprs. In
§  anycvent, the purchaser under any forecicsure sale, as provided herein, shail g: under no obligation (0 see 10 the proper application of the purchase Money.

\5. That in the event of the enaciment of any law by the State of Alabama, after the date of Lhis mﬁ:dﬂdwﬂ from the value of the real
estate for the purpase of taxation any lien thereon, or imposing any lilhiligr e:aon M ec, in reapect of the indebiednesacs) secured hereby, oF
changing in any way the laws now in jorce for the 1axation of mongages, or secured t} . or the manoer of collection of any such thxes,
so as (o affect this morigage, Morigagor shall pay any such obligation imposed on Mortgager thereby. and in the eveni Mornigagor fails 10 pay such
obligation or is prohibited by law from making such payment, the whaole of the principal sum sccured by this mortgage, wpether with the inicrest due
thereon shall, at the option of Morigagee, without notice 10 any party, become immediately dus and payable.

16. That should Morigagor become insolvent or bankeupt; of should a'receiver of Mo "8 be inted; or should M in-
tentionally damage or Hurﬁ.pllnm remove any im cnts u]:on said mortgaged real nuu:mlm mmv:fgmu the execution mm
of this instrument that there is a defect in the title so or & Jien or encumbrance of any nature on the real 'uu:(prbt 10 the lien bereof, or in case of an
crror or defect in the above described note or this instrument o in ihe execution o the scknowledgment thereof; of if s homestead claim be set up to the
real estate or any pari thereof advirse 10 this mOTIBAZS and if the said Mortgagor shatl fail for thirty ('::IZI} days afier demand by the Morigagee, or other
holder or holders of said indebtedness(cs), 10 correct such defects in the Blie or ko rEMOve A0y B lien or cncumbrancs or homestcad claim, or 10
correct any error in said note or this instrument or its execution: then, upon any such default, failure or mnﬁnﬁcnq the Morigagee, of olher holder or
holders of said indeblednesx(es), or any part thereof, shall have the or right, without notice or demand, 10 decluze ult of said indebicdnegales)
then remaining unpaid immediaicly due and payable, and mxy immediately or at any time thereafter foreclose this morigage by thé powes

herzin contsined or by suit, as such Morigagee, or other holder or holders of said indebledness{es), may elect, T - - ST

- -
- [ "
- = -

inid

17.That no right, title or interest in or to the rnorigaged real estate, or any part thereol, shall be sold, transferted, ssigned, convejed, mongaged
or encumbered by s Lien ai lnLtime priof to the payment in full of the indebiedness(cs) secured !m'exlw'!ﬂmul first ohtmmng_lheuﬁor written consent
and approval of Morigagee w ich consent and & al shall be within M «c'1 sole discretion; that in the event of III?' violation of this prévison,
the entire unpaid balance of the indebiedness(es) secured hereby, wogether all interest thereon, shall become due paysble irpmedistely at the
oplicn of Morigagee without notice 10 Morigagor, and shall be recoverable by Morlﬂ:gu forthwith or a1 any time thereafler withoul sta of executon
of other process and fajlure of Mo to pay all monies o Morigagee secured by this mortgage sha!l be an act of default entitling gee so fore-
close this morigage in accordance with the terms hereof.

}8. That it is the intent of the and Mortgagee o secure any and all indebtedness(es) of said or to Morigagec, now ising or
hereafler arising. due or 10 become due, absoiuic o m:{lt:n;:m. liquid;w; or unliquidated, direct or indirect, BOrtgage o mlpudnd%
sccure, not only the indebtedncss hereinabove specifically referred 10, but also any and all other debis, obligations and liabiliues of said Mortgagor o
snid Mortgagee, whether now cxisting or hercafter asising. and any and afl extensions of renewals of same, or any pari thereof, al any time before actual
satisfaction and cancellation of this mortgage in the Probate Office where recorded, and whether the same be evidenced by promissory pote, open account,
endofsement, gUAranty sgreement, pled&;yemcnl, or olherwise; that it is expressly agrecd that any indeblcdness at any ume secured herchy may be
extended, rearranged or senewed, and any part of the security herein described may be waived of released without in anywise altering, vArying of
diminishing the force, effect or lien of this morigage; and this morigage shall continué as a first lien on all of the real estate and other property and
rights covered hereby and not expressly released until all sums with interest and charges hereby secured are fully paid; and no other securily now ﬂlltllli
| or hereafter taken 10 secure the payment of said indebledness(es) of any part thereof shall in any mAnneY be impaired o affected by the execution o
this morigage; and no security su mvﬂr taken by Mortgagee or oiher holder of holders of said indebledness(cs) shall in any manner Umpair 0t affect
the security given by this morgage; and all security for the payment of said indebtedness(cs} or any part thercofl shall be taken, considered and held

as cumulative,

19. That Mo agreca for itself and any and all persons or concerns claiming by, through o¢ under Mortgagor, that il it or any one or movre of
them shall hold p;uglcﬂnnf the above real estate or any part thereof :ubnqu;( 0 l'urnci‘:l posstision,
shall become mdhmMumuﬂwﬂﬂﬂuWwp\u&mngm foreclosure sale: and any such tenant failing of refusing 10
lumndupnuminnupnudmmdmﬂlh;ﬁhyﬂrmn dtuinﬂlndlhllh:hlh!eln:uchpumhﬂﬂnrpmduﬂﬂﬁrrﬂ_lﬂ rental of the
real estate, and shall be subject ko eviction and removal, forcible or otherwise, with or without process of lew, and all damages which mzy be sustained
by any such lenant as a resull ihareof being hereby expressly waived.

20, That Mo agrees 1o faithfully nrm:ﬂth:mmunfthﬂumurhndhrd qndﬂ_prﬂgﬂtmdfhlu:ﬂum-ﬂ i the mortgaged
real csiste, and nel Ermdu nor ncglect, nof p;'ffm.lf t0 be done, anything which may diminish or impair their value, or the rents p for therein, or
the interest of the lessor or of the Morigagee therein or thereunder.

2}, That Moriga rlmmmﬂmuwﬁm_ﬂmlﬁmﬂ__ { — }dlplﬂﬂlhtdﬂlﬂfﬂﬁhfﬂ_lycu
of Morigagar, such financial records as the .of this mortgage may roﬂmrc including, but not limitcd (o, a0 annual statement mm of
the real estate which shall include annual platements ilemizing the income and expenses, an Y Lemized rent roll, together with a complete fi stalement
of Morigagor's assets and liabilitics and its peofit and loss stalement. Such statement shall be prepared by certified public accountant scocpiable 10

Morigagee or at Mortgagee's discretion be supported by the affidavit of Mortgagor. Said information shall be given to Morigagee a1 oo expense to
Morigagec.

93, Thatif the indebtedness evidenced by the note specificalty referrod 0 hereinsbove is being advanced by Morigagee 1o Mortgagor under the terms
and provisions and in accordance with & loan agreement or construction loan agreement {“agreement”), the lerms and provisions of said agreement

are hereby incorporated by reference as of this a1 if fully set out herein, and any default in the performance of the provisions of,
« K or an n::ruract or i :'tyml between lmp ' mmtitu}: a ault hereunder entitting Mot ? io cacrchin B re ey
1 provided herein, including the right to for this morigage in accordance with (he terms hereof; thal each FU'l'le. ADVANCE advanced by

Mongagee 1o Mortgagor ia being advanced in accordance with sn agreemeni dated M and i secured
by this morigage.

23. That in the event this mort is second and subordinate 10 any prior q:;mhm_wmmwmuquumn
payments which become due oo uir ;m s}, Ot d d:fnuill;np:nymﬁzfm provisions and conditions of said prior mp':{ns
occur, then such default under the gior oV shall constitule zn event of default under the terma and of this mortgage. and the H“m
herein may, s ils option, declare t entire i nessl es)aecured by this mort immediately due and paysbie and if pa t mrom
then declare this mongage in default and subject 1o foreciosure; provided that the Morigagee herein may, al ity urnun. €, on fof '
any such payments whgﬁ:mme due on said prior mortgage(s), of IMCUr any such ex or obligations on behali of Mo , i1 CODRECLION

3 priof morgage(s), in order to prevent the foreclosure of said J:rinr mortgage(s), and all such amounts so expended by the within Mortgagee on
bthnrfnrnid nnp‘pr shall become s debi 1o the Mongagee and shall be secured by this m ge and shall bear interest from the date of payment
st the maximum jegal rate of interest from time to ume ipennittqd by the laws of the Stal¢ of A s, and shall be at once due and payable, entitling
the Morigagee 1o all of the rights and remedies provided

hercin, including, st Morigagee's option, the right to foreclose thix MOrtEAEE.

24, That provided always that il Mortgagor the indebicdncan(es) secured by this moriga . and reimburses Morigages, its successors and asigns,
for any lmﬂl-‘ﬂ'l.l it may hnvr nirmdnd nml:.z the authorization of thit mnbﬂilﬁh includif; without limitation, sums spent In PE@I of \axcs,
assesgments, insurance or other liens ﬁnmﬂt thereon, and shall do and perform | otber acts and things bercin agrecd 10 be done, convEyADse
shall be null and void; otherwise it shall remain in full force and effeci.

25. Thal any promise made by Mortgagor herein to pay money ma be enforced by a suil at law, and the sccuri of this morgage shall not be waived
thereby, and un rlupluch debls th:bg{ waives all npl{l of ::};mp?inn under the (aws and Constitution of the of Alabama and agrees 0 pay &
permifted by law a reasonable sitorney's fee for the collection thercol.

36 That no delay or failure of Mo ¢¢ L0 exercise an ion hercin given or reserved shall constitute & waiver of such option or estop Mortgagee
from lftcri:l:g; cr.:rzi:in;mn: of mgntft;!:r oplion at an t?:nogﬂmd the jﬁlmh or conlraciing o pay, Mortgagee of anything Mortgagor has heréin
agreed Lo pay shall pot constitute s waiver of default of Morigagor in failing 1o make said paymenis and shall nof estop Morigagee from foreclosing this

morgage on eccount of such failure of Mortgagor.

27, ‘That wherever and whenever in this mongage it shall be required or permitied thal notice of demand be given of served by any party, such
notice or demand shall be given or served, and shatl not be deemed 10 have been given or served uniess in weiling and Evr:nded by registesed or certified
mail, relunn receipt requesied, addressed as follows:

Larry Kent DBA Larry Kent Building Co.

To Mortgagor:
1434 Navajo Trail
Alabaster, AL 35007

To Mortgages: p 4 -

Coloalal Bank
P.0. Box 1887
Birmingham, AL 35201
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Zl'ﬂuul {ar or plural words used hercin to designaie the Mort shall be construed 1o refer 1o the maker of this morigage, and all covensats
greements nmnumadlhlﬂ bind the successos and astigns Mmmr.mmmnﬂtmmnmmﬂmmmdmmd
1o Mm;ngee shall inure to the benefit of its successors and assigns.

29. That the forceability or invalidity of muwnfﬁuwﬁlﬂmmﬂdumnmﬂ ision o1 provisions berein
conlained untnl‘nl::::hnh or invalid. All rights or ﬂmu of Mortgagee hereunder are cumulstive and not l]urnuwcm are in addition o those
provided by law.

IN WITNESS WHEREOF, the undersigned (has) (have) sei (its) (his) (her) (thetr) hand(s) and sezi(s), on the day and year first above writtea.

LARRY KENT DBA LARRY XENT BUILDING CO.

WI'I'NESSES: { '
%‘i"iﬁ M (SEAL) -
ts: er
(SEAL)
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) {SEAL)
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STATE OF ALABAMA

COUNTY

L the undemigned, nﬂmhbﬂchlndhrlﬁdmnminnidmm;byu:ﬂlym

whose signed 10 the axln d who (is) (are) known 10 me, ukmwhdgdbd‘mm:unﬂmdiyihubuqmrm
of the ::1:::21{02 Eh lﬂl‘lﬂj‘l:! (he) :}%they) ::um: the uglg voluntarily on the day the same bears date.
Given under my hand and official seal this the day of . 19
&
Notary Public
: STATE OF ALABAMA
; SHELBY S COUNTY

" - = - PP . ] - -t k
S st T e e -gh—ﬂﬂm

Lihaundaﬂi;ued,lﬂomyhhlummdfmmd(:nmty in said State, hereby certily that _
Larry Kent ‘ _

., P
— =

whose Own r_ Larry Xent Building Co. ia signed 10 the
nﬂﬁ:;dwhohknus-:lum:.acknowh:lpdbel';emtnnthudaymLhdn;mrmdnrmemmﬁﬁequmu he, as such

ﬁv th full authority, executed the same voluntarnily for and as the aci of said corporation.

Given under my hand and official seal this the — 30LNday of m
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