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T —— =wn== [Space Abave This Line For Recording Data] =« vmaaaas -
FHA Cass No.
State of Alabama 011:3360872-703 \
TH1s MORTGAGE (“Security Instrument”™) is given on November 30 ,19_ 30

The Mortgagoris ___ LINDA L. POCKRASS, an unmarried woman

whose address is 1199 Highway 46, Shelby, AL. 35143
(“Borrower”). This Security Instru-

ment is given to BancBoston Mortgage Corporation, which is organized and existing under the
laws of the State of Florida, and whose address is 7301 Baymeadows Way, Jacksonville, Florida 32258

(‘Lender”). Borrower owes Lender the principal sum of —SEVENTY THOUSAND FOUR HUNDRED

THIRTY-THREE AND NQO/J0Q ——-—- e e e —
dollars (US. $_70,433,0Q00 ). This debt is evidenced by Borrower’s note dated the same date as

this Security Inetrument (“Note™), which provides for monthly payments, with the full debt, if not paid
earlier, due and payab!le on December 1 ,20_20 . This Security Instrument secures
to Lender: (o) the repayment of the debt evidenced by the Note, with interest, and all renewals, exten-
sions and modifications; (b) the payment of all other sums, with interest, advanced under Paragraph 6
to protect the security of this Security Instrument; and (¢} the performance of Borrower’s covenants
and agreements under this Security Instrument and the Note. For this purpose, Borrower does hereby
mortgage, grant and convey to Lender, with power of sale, the following described property located in
___Shelby County:

See Exhibit "A" attached hereto and made a part hereof as if set
forth in full herein for the complete legal description of the
property being conveyed by this instrument.

The proceeds of this mortgage locan have been applied toward the
purchase price of the property described herein, conveyed to the
mortgagor simultaneously herewith,.

- which has the addressof ______ 1199 Highway 46 (Street),

Shelby  (ciy), _Alabama (sate), 35143 {Zip Code), (“Property Address™);

Ta HAVE AND TO HOLD this property unto Lender and Lender’s successors and assigns, forever, together with
all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances, rents,

- royalties, mineral, ¢il and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of

the property. All replacements and additions shall also be covered by this Security Instrument. Al] of the forego-
ing is referred to in this Security Instrument as the *Property.”

BORROWER AGREES that should this Security Instrument and the note secured thereby not be aligible for
insurance under the National Housing Act within sixty days from the date hereof, Lander may, at its option and
notwithstanding anything in Paragraph 9, require immediate payment in full of all sums secured by this Security
Instrument. A written statement of any authorized agent of the Secretary dated subssquent to sixty dsys from
the date hereof, declining to insure this Security Instrument and the note secured thereby, shall be deemed con-
clusiva proof of such ineligibility. Notwithstanding the foregoing, this option may not be exercised by Lender
when the unavailability of insurance is solely due to Lender's failure to remit a mortgage insurance permium to -
the secretary.

BORROWER COVENANTS that Borrewer is lawfully seized of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumberad, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and
interest on, the debt evidenced by the Note and late charges due under the note.

2. Monthly Paymente of Taxes, Insurance and Other Charges. Borrower shall include in each monthly
payment, together with the principal and interest as set forth in the Note and any late charges, an installment of
any (a) taxes and special assessments levied or to be levied against the Property, (b) leasehold payments or ground
rents on the Property, and (c} premiums for insurance required by Paragraph 4.

Each monthly instellment for item:s (a),(d) and (c) shall equal one-twelfth (1/12) of the annual amounts, as
reasonsbly estimated by Lender, plus an amount sufficient to maintain an additicnal balance of not more than
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one-sixth (1/6) of ths sstimated amounts. The full annual amount for sach item shall be accurnulated by Lendsr
within a period ending ons month before an item would become delinquent, Lender shall hold the amounts col-
lectad in trust to pay items {a), () and (c) befors they become delinquent.

If at any time tha total of the payments held by Landér for items (a), (b} and (c), together with the future
monthly payments for such items payable to Lender pricr to the due dates of such items, exceeds by mors than
ons-sixth (1/6) the estimated amount of paymaents reguired to pay such items when dus, and if payments on the
Note ars current, then Lender shall sither refund the sxcess over ons-sixth (1/6) of the estimated paymenta or
credit the excess over one-sixth (1/6) of the estimated payments to subsequant payments by Borrewer, at the
option of Borrower. If the total of the payments mads by Borrower for item (a), (b) or () is insufficient to pay the
item when due, then Borrower shall pay to Lender any amount necessary to make up the deficiency on or before
the data the item becomes due. :

Ag usad in this Security Instrument, “Secretary” means the Secretary of Housing and Urban Develepment or
his or her designes. Most Becurity Instruments insured by the Secretary are insured under programs which
require advance payment of the entire mortgage insurance premium. If this Security Instrument is or was
insured under a program which did not require advance payment of the entire mortgage insurance premium, then
each monthly payment shall alse include either: (i} an inatallment of the annual mortgage insurance premium to
be paid by Lender to the Secretary, or {ii) a monthly charge instead of & mortgage insurance prernium if this SBecu-
rity Instrument is held by the Secretary. Each monthly installment of the mortgage insurance premium shall bs
in an amount sufficient to accumulate the full annual mortgage insurance premium with Lender one month priar
to the date the full annual mortgags insurance premium is due to the Secretary, or if this Security Instrument is
hald by the Secretary, each monthly charge shall be in an amount aqual to one-twelfth (1/12) of one-half (1/2) per-
cent of the outstanding principal balance due on the Note.

If Borrower tendars to Lender the full payment of all sums secured by this Security Instrument, Borrower's
account shall be credited with the balance remaining for all installments for items (o), (b) and (c) and any mort-

age insurance premium installment that Lender has not become cbligated to pay to the Sacretary, and Lender
shall promptly refund any excess funds to Borrower. Immediately priot to a foreclosurs sale of the Property or its
acquisition by Lender, Borrower's account shall be credited with any balance remaining for all installments for
items (o), (b} and {c).

8. Application of Payments. All payments under Paragraph 1 and 2 shall be applied by Lender as follows:

Firat, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by
tha Secretary instead of the menthly mortgage insurance premium, unless Borrower paid the entire mortgage
insurance premium when this Security Instrument was signed;

Second, to any taxes, special assessments, leasehold payments or ground rents, and firve, flood and other haz-
ard insurance premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note;

Fiflh, to 1ats charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property,
whether now in sxistence or subsequently erected, agninst any hazards, casualties, and contingencies, including
fire, for which Lender requires insurance. This insurance ghall be maintained in the amounts and for the periods
that Lander requires. Borrower shall also insure all improvements on the Property, whether now in existence or
subsequently srected, against loss by floods to the extent required by the Secretary. All insurance shall be carried
with companies approved by Lender. The insurance policies and any renewals shall be held by Lender and shall
include loss payable clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if
not made promptly by Borrower. Each insurance company concernad is hereby authorized and directed to make
payment for such loss directly to Lender, instead of to Borrower and to Lender jointly. All or any part of tha insur-
ance proceeds may be applied by Lender, at its option, either (z) to the reduction of the indebtedness under the
Nots and this Security Instrument, first to any delinquent amounts applied in the order in Paragraph 3, and then
to prepayment of principal, or (b) to the restoration or repair of the damaged property. Any application of the pro-
coads to the principal shall not extend or postpone the due date of the monthly payments which are referred to in
Paragraph 2, or change the amount of such payments. Any excess insurance proceeds ovar an amount reqquirad to
pay all outstanding indebtedness under ths Note and this Security Instrument shall be paid to the entity legally
sntitled thereto.

In the event of foreclosurs of this Security Instrument or other transfer of titla to the Property that extin-
guishes the indebtadness, all right, title and interest of Borrower in and to insurance policies in force shall pass to
the purchaser.

5. Preservation and Maintenance of the Property, Leaseholds. Borrower shall not commit waste or
destroy, damage or substantially change the Property or allow the Property to deteriorate, reasonable wear and
tear axcepted. Lender may inspect the property if the property is vacant or abandoned or the loan is in default.
Lender may take reasonable action to protact and preserve such vacant or abandoned property. If this Bscurity
Instrument is on a leasehold, Borrower shall comply with the provisions of the lease. If Borrower acquires fee
title to the Property, the leasshold and fee titls shall not be merged unless Lender agrees to the merger in writing.

6. Charges to Borrowasr and Protection of Lender’s Rights in the Property. Borrower shall pay atl
governmantal or municipal charges, fines and impositions that are net included in Paragraph 2. Borrower shall
pay these obligations on time directly to the entity which is owed the payment. If fajlure to pay would advarssly
affect Lender’s intarest in the Property, upon Lender's request Borrower shall promptly furnish to Lender receipts
svidencing these paymants.

If Borrower fails to make thess payments or the payments required by Paragraph 2, or fails to perform any
other covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may
significantly affoct Lender’s rights in the Property (such as a procesding in bankruptcy, for condemnation or to
enforce laws or regulations), then Lender may do and pay whatever is necessary to protect the value of the Prop-
orty and Lender’s rights in the Property, including payment of taxes, hazard insurance and other itemns mentionad
in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall becoms an additional debt of Borrower and be
secured by this Security Instrument. These amounts shall bear interest from the date of disbursement, at the
Note rate, and at the option of Lender, shall be immediately due and paysble.

7. Condemnation. The procseds of any award or claim for damages, direct or consequential, in connection
with any condemnation or other taking of any part of the Praperty, or for conveyancs in place of condemnation, are
heroby assigned and shall be paid to Lender to the extent of the full amount of the indebtedness that remains
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unpaid under the Note and this Security Insbrument. Lender shall apply such procesds to the reduction of the
Indebtedness under the Note and this Security Instrument, first to any delinquent amounts applied in the order
provided in Paragraph 3, and then to prepayment of principal. Any application of the procseds to
the principal shall not extend or postpons the due date of the monthly payments, which are roferred to in Para-
graph 2, or change the amount of such payments. Any excess procesds over an amount required to pay all out-
nt.mﬂming indebtedness undetr the Nots and this Becurity Instrument shall be paid to the entity legally entitled
to.
- B, Feas. Lender may collect foes and chargas authorized by the Secretary.
9. Grounds for Accelaration of Debt.
(a) Default. Lender may, except as Hmited by regulations issued by the Secretary in the case of paymsnt
defaults, reguire immadiate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instru-
ment prier to or on the date of the next monthly payment, or
(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations con-
tained in this Security Instrumant.
(b) Sale Without Credit Approval. Lender shal), if permitted by applicable law and with the prior
approval of the Secretary, require immediate payment in full of all the sums secured by this Security
Instrumant ift
(i) All or part of the Property is otharwise transferred (other than by devise or descent) by the Bor-
rower, and
ii) The property is not occcupied by the purchaser or grantes s his or her primary or secondary resi-
dence, ar the purchaser or grantes doss so occupy the Property but his or her credit has not besn
approved in accordance with the requirements of the Sacretary.
(c) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full,
but Lender doss not require such payments, Lender does not waive its rights with reapect to subsequent
avents.
(d) Regulations of HUD Becrstary. In many circumstances regulations issued by the Secretary will
limit Lander’s rights, in the case of payment defaults, to require irnmediate payment in full and forecio-
sure if not paid. This Security Instrument does not authorize acceleration or forsclosure if not permitted
by regulations of the Secretary.

10. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in full
because of Borrower's failurs to pay an amount dus under the Note or this Security Instrument. This right
applies even after foreclosurs procesdings are instituted. Th reinstate the Security Instrument, Borrower shall
tender in & Jump sum all amounts required to bring Borrower’s account current including, to the extent they are
obligations of Borrowsr under this Becurity Instrument, foreclosure costs and reasonable and customary attor-
ney’s feas and expenses properly associated with the foreclosure proceeding. Upon the reinstatement by Borrower,
this Security Instrument and the obligations that it secures shall remain in sffect as if Lander had not required
immediats payment in full. Howaever, Lender is not requirad to permit reinstatement if: (i) Lender has accaptad
reinstatament after the commencemant of foreclosure procsedings within two years immediately preceding the
commencamant of a eurrent forsclosure procesding, (ii) reinstatement will preclude foreclosure on different
grnund: in the future, or (iii) reinstatement will adversely affect the priority of the lien created by this Security

nstrument.

11. Borrower Not Relaasad; Forbearance By Lender Not a Walver. Extension of the time of payment or
modification of amortization of the sums sacured by this Security Instrument granted by Lender to any successor
in interest of Borrower shall not operats to release the liability of the original Borrower or Borrowar's successor in
interest. Lander shall not be required to commence proceedings against any successor in interest or refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrowser or Borrower’s successors in interest. Any forbearance by
Lender in exercising any right or remedy shall not ba.a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Bigners. The covenants and
agrssmenta of this Security Instrument shall bind end benafit the successors and assigns of Lender and Borrower,
subject to the provisions of Paragraph 8.b. Borrower’s covenants and agreements shall bs joint and several. Any
Borrowsr who co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security
Instrumant only to mortgage, grant and convey that Borrower’s interest in the Property under the terms of this
Security Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument; and (c)
agrees that Lender and any other Borrower may agroe to extend, modify forbear or make any accommodations
with regard to the term of this Security Instrument or the Note without that Borrower’s consent.

13. Notices. Any notice to Borrower provided for on this Security Instrument shall be given by delivering it
or by mailing it by first class mail untess epplicable law requires use of another method. The notice shall be
directad to the Property Address or any other address Borrower designates by notice to Lender. Any notice to
Lendsr shall be given by first class mail to Lender's address stated herein or any address Lender designates by
notice te Borrower. Any notice provided for in this Becurity Instrument shall be deemed to have been given to
Borrower or Lander when given as provided in this paragraph.

14. Governing Law; Severability. This Becurity Instrument shall be governed by Federal law and the law
of the jurisdiction in which the Property is located. In the event that any provision or clauss of this Becurity
Instrumaent or the Note conflicts with applicabls law, such conflict aha!l not affect other provisions of this Security
Instrument or the Note which can bs given effect without the conflicting provision. To this end the provisions of
this Security Instrument and the Note are deciared to be severable.

15. Borrower’s Copy. Borrowsr shall be given one conformed copy of this Becurity Instrument.

16. Assignment of Rents. Borrower unconditionally assigna and transfers to Lender all the terms and rev-
snues of the Property, Borrower suthorizes Lender or Lender's agents to collact the rents and revenues and here-
by directs each tenant of the Property to pay the rents to Lender’s agents. However, prior to Lender's notice to
Borrower of Borrower’s breach of any covenant or agreement in the SBecurity Inatrument, Borrower shall collect
and receive all rents and revenues of the Property as trustee for the benefit of Lender and Borrower. This assign-
ment of rents constitutes an absolute assignment and not an assignment for additional security only.

If Lander gives notice of breach to Borrower: (a) &ll rents received by Borrower shall be held by Borrowar as
trustes for benefit of Lender only, to be applied to the sums securad by the Security Instrument; () Lender shall
be entitled to collect and receive all of the rents of the Property; and {c) each tenant of the Property shall pay all
rents due and unpaid to Lender or Lander’s agent on Lender's writlen demand to the tenant.
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Borrowser has not executed any prior assignment of the rents and has not and will not perform any act that
would prevent Lender from exercising ita rights under this Paragraph 16.

Lender shall not be required to enter upon, take control of ar maintain the Property before or after giving
notice of breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a
breach. Any application of rents shall not cure or waive any default or invalidate any other right or remedy of
Lender. This sssignment of rents of the Property shall terminate when the debt secured by the Security Instru-
ment is paid in full.

17. Foreclosure Procedure. If Lender requires immediate payment in full under Paragraph 8, Lender may
invoke the power of sale and any other remedies permitted by applicable law. Lender shall be entitled to collect
all expenses incurred in pursuing the remedies provided in this Paragraph 17, including, but not limited to, rea-
sonable attorneys’ fees and costs of title evidence. ,

If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided
in Paragraph 13. Lender shall publish the notice of sale once a week for three consacutive weeks in a newspaper
published in Shelby County, Alabama, and thereupon ghall sell the Property to
the highest bidder at public auction at the front door of the County Courthouse of this County. Lender shall deliv-
or to the purchaser Lender’s deed conveying the Property. Lender or its designee may purchase the Property at
any sale. Borrower covenants and agrees that the proceeds of the sale shall be epplied in the following order: {a)
to all expenses of the sale, including, but not limited to, reasonable attorneys’ fees; (b) to all sums secured by this
Security Instrumaent; and (¢} any excess to the person or persons legally entitled toit. .

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Secu-
rity Inatrument without charge to Borrower. Borrower shall pay any recordation costs.

19. Waivers. Borrower waives all rights of homestead exemption in the Property and relinquishes all rights
of curtesy and dower in the Property.

20. Riders to this Becurity Instrument. If one or more riders are executsd by Borrower and recorded
together with this Security Instrument, the covenants of each such rider shall be incorperated into and shall
amend and supplement the covenants and agreements of this Security Inatrument as if the rider{s) were in a part
of this Security Instrument, [Check applicable box(es)].

(O Condominjium Rider 0 Adjustable Rate Rider O Growing Equity Rider
O Planned Unit Development Rider O Graduated Payment Rider [ Other

By SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security Instru-
ment and in any rider{s) executed by Borrower and recorded with it.

WITNESSES!:

el .ig..u_ié-i—'-_‘-ﬂ (Seal)

LINDA L. POCKRASS Borrowsr
(Seal)
Borrowsr
STATE OF ALABAMA, }
JEFFERSON COUNTY,
I, the undersigned authority _a Notary Public in and for said coun-
ty, in said State, hereby certify that _ LINDA L. POCKRASS, an unmarried woman
whose names is signed to the foregoing con-
veyance, and who is known to me, acknowledged before me on this day that, being
informed of the contents of this conveyance, she executed the same voluntarily on the
_ day the same bears date.
GivEN under my hand and official seal this 30th day
of November ,19_90

My commission expires: f - OV

Notary Public
[SEAL]

This instrument was prepared by:

(Name)_ JAMES A, HOLLIMAN ATTOR E¥XAddress) g&z; Lgﬁnﬂ Road. E!Hﬁg 110
irmingham, AL.
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o EXHIBIT "A"

A parcel of 1and lying and being situated in the KW 1/4 of NE 1/4,
Section 10, Township 24 North, Range 15 East, Shelby County, Alabama,
degcribed as follows:

From the NW corner of ssid 1/4 1/4 Bection, ag beginning point; run
slong s fence dipicting the North 1/4 1/4 line North 88 deg. 22 min,

52 sec., Bast for 413.11 feet; thence South 02 deg. 38 min. 12 sec. East
along & fence and tree row for 599.74 feet to the Noxth Right-of-Way
l1ine of County Road Number 46; thence along said Right-of-Way line
North 66 deg. 46 min. 26 sec. West for 472.69 feet to a fence

dipicting the West 1/4 1/4 line; thence along said fence North 00 deg.
52 mwin. 42 sec. West 401.07 feetrt, back to the beginning point; being
situated in Shelby County, Alabams.
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