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NOTICE; THIS MOATGAGE SECURES AN OPEN-END CREDIT PLAN WHICH CONTAINS A PROVISION ALLOWING FOR CHANGES IN THE ANNUAL PERCENTAGE RATE. INCREASES
IN THE ANNUAL PERCENTAGE RATE MAY RESULT IN INCREASED MINIMUM MONTHLY PAYMENTS AND INCREASED FINANCE CHARGES. DECREASES IN THE ANNUAL
PERCENTAGE RATE MAY RESULY IN LOWER MINIMUM MONTHLY PAYMENTS AND LOWER FINANCE CHARGES.

THIS 15 AEWMD THE PROCEEDS OF THE OPEN-END CREDIT PLAN SECURED BY THIS MORTGAGE WILL BE ADVANCED BY THE MORTGAGEE
UNDER TH ENT BETWEEN THE MORTGAGEE AND THE BORROWER NAMED HEREIN.

STATE OF ALABAMA
SHELBY COUNTY |
AmSouth Bank N.A.
Adjustable-Rate Line of Credit Mortgage
(Alabama)
TH!S INDENTURE Is made and endered ino this__ 7th  deyo _ November .19 90 by and berwean

David Keith Vaughn and wife, Merry F. Vaughn
thereinalier called the "Morigagor’’ whether ona or mora) and AmSouth Bank N.A., a national banking association {hereinalier caled the “Marigages’).

Recltala

A. The Secured Line of Credit. Mortgagors
{herehanarcaﬂadﬂ'ne“Borrumr."Mﬂﬂwmam]h{m}nmurnwbmmhmmuﬂyiﬂabhdhmmwmﬂﬁmpﬁwm#

*x*x*Fjye Thousand and no/100**kkkkkddihidihihd Dotars 3.2:000.00 ypneCrecu

Limit") pursuani o & certain open-and kne of credit estabished by the Morigagee for the Borrower under an agreement entiled "AmSouth Bquity Li of Credit Agreament”’

execulad by the Borrower in favor of the Morigagea, dated Novemher / .19%_t:'wmm'j.mmmmmpmw
NLMFWWQ£M® tha Borzower may borrow and repay, and reborrow and repay, amounis Irom the up ko a maxirmum principal amount at 2ty one ime outstanding
ot ng it Limit,

B. Raie and Payment Changes. The Cradil Agreement provides kor finance charges ko be compuled on the id balance outstanding from: ime 1o ime under th Cradit Agres-
rnanlalanacis.mablaanmalpamem%a;rammmmwmmmmmﬂmmmﬁﬂumMMMbmdmmhm“PrimFIala"u

published in the Wl Streed Joumal The annual percentage ra charged under the Credt Agreament during each biling oycie wil be 1, 50 % above the Prime Rak in

effact on the fiesl day of thal biling cycle. The annual percantage rate on the date of bus morigage i 11.50 5. The annual percantage rate will ncraase & the Prime Ram in
aﬂaﬂm&aﬁﬁrﬂdaydabﬂi&qdeirnaammﬂmimmmhmadmﬂmﬁidaydabﬁuqmm:mmmmrﬂ&ﬂmm
the Maximum Rate staied in the Credit mt-wmhmmmmmmmmmmmmmmwmmmmm
tha Credit Agreement. Any decrease in annual percentage rate may rasult in fower finance charges and lowsr minanum monthly payrments.

C. Maturnﬁata.ﬂm!mmmasaethrmm.mmmmmmmmgmﬁmmmummwmﬂmmm
fncluding without kimitation principal, interesl, expenses and charges) ghal hecome due and payebie in bul.

D. MoﬂgauaTax.mwmmwammmmimmuhmmm.mummzz-auhcodadm

19?5,asarrluam!ad.Ihﬂrru'luagﬂﬁﬁar?p*iviagemxﬂﬂlmamer:lhﬁhm&mI1Mqﬁmﬂﬂﬂ;dmmmﬂim.ﬂﬁmmm
incipal indebledness, 1o be secured by this morigage al any one time. hu'aahlamslm%mhhﬁuﬂm“ihmmhm_muwda’ﬂa
iling mguﬁ.mmmmmqammrw monthly under the Agreemsnt and thera 18 no provision K negative amortization, capializaton ol
unﬁf inanGe charges or other increases in the principal amount haraby over and above the Credit Limit. Therekore, the pencipal amount sectred will never exced the Credit Limil
un anappmpriaieamandn'nanih&rah'ﬁmtyfamdadamwmmmemmmwmmmMMﬁMrm&u

Agroement

HDW.THEHEF{JHE.hmidamlimﬂﬂuprmWHMHWdMHMWu#mﬁmhmmmgﬂp_ to the Bormower undes
tha Credit Agreament, o any exiension of renewal theved, Io & maximu principal amount at any one time outstanding not exceeding the Limi; {b) al inance charges payabis
Jrom e 1o trme on said advances, of pmﬂfnered;{ﬂal m%mwmmummwmmnmwgmmnmww

o arry exiension of renawal theredd, (d) al other Eabiities now Or hersaltas owing by the Bormower i the under the Cradit Agreamant, or any exiansion
or ranewal thered!: and {e} al advances by the Marigages under the terme of this {the aggregek: amount of all such sarms in {a} () above being herenafier collacively
called “Debl’) and the compliance with all the stipufations haren condamed, the does hereby grant, bargain, sed and comvey umo the Morigagee, the folowing described

seal estate, situated In Shelby County, Alabarmg (said real estale baing herenaiier called the “Real Estate':

27 in the Probate Office of Shelby County, Alabama,

BOOK 319?%5 Y&

NS A

Lot 52, According to the Survey of Meadow Brook, 12th Sector, as recorded in Map Book 9, %
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Together with ail the rights, privilagas, isnamanta, appurisnancae and fodures apperaining & e Real Estale, all of which shall be daemed Real Estale and convevad by this mongaga

Tahmaﬂhmumﬁulmmmmhmwmhﬂmwwmmwmm&w N o simplo
ol the Real Estate and has & good right 10 sel and convey the Feal Estale as aforasaid; that the Rael Egtale i free of all encumbrances, the Ben m%m#am

marigaga, ¥ any, bareinafier describad and ary ofher ancumbrances mmmmmwumwmmmmummmmuw
amnﬂmmmmdﬂmﬁﬁammm

This ine of cradit uncler which the Bormower bormow anxd repay, and reboriow and rapay, amounts om the from tme 1o e
uptoa pﬁmq:almmmiﬂnnym outstandiing not sxceeding the Cradit Achances under the Credit Agreement e . The dows nol
require that the Borrower maka any minimum Lnilial advence or malnialn ary minimum balance undar the Bne of credil; thavelors, al times there may be no Debi under this

mmmwmmmmﬂmﬂuHMﬂ initial advance and shall not be daamed salishod nor shall title 10 the Reat Estals
be d from the Morigagee by the paymeni In full of all the Debt at any mm in sach cass further bomowings can themsafisr be mads from tme o time by
the Borower under the loms of the Credit Agresment and sl such borrowings amllahl the Debl secured hanaby. This morgage shall continue in effect unill all of the Deli
lhﬂlhavebunpuldinmmnmwmmmmmm shall have no abligation 1o edend any further cradil 1o the Bormowar thareunder and an
wmmlmmmmmmmhnmmwam officer of the shall have heen duly racorded in the probats oifice in which this
morigage Is recorged. Tha SQIeEs I expcuUle SUCH an inetrument receipt mw:mmmwmudum
lions sed forth bean fulfifled. N wmmmmmu shall secure any advances by the Morigagee to the Borrower under
the Credit meént in & maximum principal Mﬂwmmminmﬂﬂuwﬂwm mmmmmmmmum
the Credi Limil by writtan instrumeni duty recordad in the probate office in which this morigage is originally racorded

{Completa # applicable:} This morigage is junior and subordinale o thal certain morigage daiad Hay 13 19 87 . and recorded in
_Real voeme ___ 130 otpage____ 3AR in the Probale Office of Shelhy County, Alabama.

The Mortgagor haretyy authorizes the holder of a prior the Raal Estale, I any, 10 deaciobs 10 the Mongagas the ioliowing information: (T) the amount of indebledness
securad by such mortgage; (2) the amouni of such indebledness thal is id; {3) whether any amoun] owed on such indabledness & or his beon n amaars; (4) whathar thece is or has
been ary dalault with respect 10 such morigags Or the indeblednass securad theraby; and [S) any other wlormabon regarding such mongages o the ndebleciness saecurad thersby which
tha Morigages iy sequest irom time 1 bma

N this morigsige ke subordinale 1o a prior morigage, the Morigagor agrees thal if default should be made in the paymant of principal, inlenest or any ohar sum pyabis under 16

Wwrms and jons o auch pri or § any oiher evanl of dolault (or event which the giving of notice or lapas of ime, or both, would constitule an evenl of datsully should
mrmmwuaumwmmﬁmdnm cataul .wiimmmm‘ Emmwm' whaliever amounts may be due. or akng whalover olher ackons
may be required, under the tenms of such prior morigage 30 3 10 put the same in good sanding.

For 1he purpoas of furher escuring the payment of the Debt, the Morigagor agrees 1: (1) pary al taes, assesements, and other llens aking priority over s
cabiad " Lieny nrtdﬂﬂ&hnlurrurduamﬂumidhm“ MMM%WHEmmmMMWMMMMMMhm

manngr and with such companies ag may ba hhl.hl'wﬁ. kass by fire, vandaksm, malicious miacheel and other perils vsually coverad by a e inaurance poiicy with
standard exdendad coverage endorsament and againat loss by auch other as the Marigagee mey from time 1o time determing is prudent ar & then required by appiicable kaw, with loeg,
m;wablahﬂw ummwmw.MWhmnMMHMMhmummmahm on the Real Estale uniess

origagee agrees i wiling that such ndurance may be in & lesser amount. 13 the rights of the: holder of the prior morgage, # any, set forth abov, he NEraNce
andailreplaoe:rgnlsmm mmmmm&uwnwuﬁ Debi is nummmmummnaem mulpmm
& may not be canceled withoul the ingurer Ghang ﬂmmm writhen: nolice of cancealiation 10 the Morigagea Subject (o the nighis of the holder of the pror mongape. i
any, sai forth abowe, the Morigagor hersby assigns and pladges to a3 hrther sacurity for the of the Deb aach and evary of hazard insurance now Oof herealer
 etfact which insures e i ovaments, or any part thared, logathar with the right, title and inkerast of tha n andt i each and every policy, including but not limied © al
the M s right, litle and intrast in and i any premiums paid on such hazasd insurance, nciuding all rights (o retun pramiums. i he fails 10 koop the Real Estale ineured
a8 8peci mmmumummmmh dpmcnumwmrmmmmmw and this mongags aubiect 10 loneckosrs,
and this morigage may be loreciossd as mmmwmwmmm%mnm
the rrufMaluirﬁbmbhahdnmhMEﬁhhumﬁmphmmmngMM}m risis Of load, KOr ks Own
benefit, the proceeds from such insurance (lees the cost of same), il callecied, io ba crediled against the Debxt, or, at the election of the Morigages, such procoeds may be wsed
in repairing or reconsiructing (he imgrowements localed on the Estaia,

Al amounte spén by the Morigages kor ineurance or Kor the peyment of Liens or for the of any amounits under any mwudﬂhmm_adﬂdnhghw
and at once payable, withou! demand upon o notice 1o the Morigagar, and shall be i mmmmmm this morx3age, and shall Dear inerest frorn ciase of payment
by the Martgages urilil paid at the rase of imereel mmnmmmmmammmmmmmwm law, and i any such amount
& Nt paid in hal immediasety by the Mongagor, the option of tha Morigagae, this morigage shal ba in defaull and subject ko immediate loracioaure n al respects as provided by law
and by the provisiona henaod.

Stth;ﬁdtnhrﬂﬂdﬂﬁhddﬁdﬂupﬁrmiw.ﬁhﬁm the Morigagor heraby aseigne and pledges 1o the Morigagee the following property, righta, claime, renis, profil,
navenuas.

1. Al rends, profit, issuss, and revenuas of ihe Feal Estate rom ime 1o ime acoring, whather under leases or lnancies now exisling or herealler craatad, resarving 10 the Morngagor,
mwunwumhmmmmnmwmmmmmmm;

E A swardh of and seitiements horealier made kom condemnabon procaedings of the power of eminant domain, of for any damege (whather caused
o oiherwiee) 1o the Estale, or any part thereal, or 1o any n WmmmeMﬂwﬂdmwuwmn
HHM}'HIBHMHEEIEH&,E part Whersot, in ey of the eevcoe of of eminent domain. The Morigagee is hereby sutharizad on behalf o, and in the name ol, the

ummmmmuwmm any judgments or awards. The Morigages may apply al such sums B0 recanved, or &0y padl theveol, afier

Morigagor ;
the payment of all the Morigages’s rﬁﬁumﬂmmwmmMMnMWHMWMuHMWsmumm
mwmﬂﬂwﬂnmmdmcmhmdumbemdnm repair of resiore any or ail of the improvernanis localed on the Real Estale

Tha Mongagor agrees to taka care of the Real Estale and ail improvemenis locatad thenaon and not 1o commit o permit any wasis thereon, and al all times o maintain such IMprowement
hummuﬂwmﬂmﬂhmwmm

Momwithstanding any other provigion of this morigage or tha Cradit Agreament, this morigage shal be deemad o be in detaull and the Debit shal bacome | due and payabls,
mmuphu::mmmupmhmmmﬁamwtymwdﬂuﬂpmd or aff ¢ any inkerest n, the Real Estale, inciuding of an nrast by
contracd to

Tha Morigagee may maka o cause to be made reasonable eniries upon and inapactions of the Reaf Estale, provicded that the Morigagee shall give the Morigagos notice priod K3 any such
MWMMMhMW:MmMMEm

Except lor any nolice requicad under appiicabie Law 1o be given in another manner; afy Notice under this mongage (8) may be given 1o the {if the same party as the Bormower)
nhmﬁmhhmm {b]nwhngmnwmméwb/mmmmuhwwﬂm ¥ more than one) or rnni-.gwch
notice by Brsl clase maill addresead 10 the at any ackineas on WHHMMME:M shall designate by notice o he
prmdedhaﬁn and {¢) shall ba piven ko the by firsl clags mall to the s address staled harain or o such other as tha Morigagas may dosinse
Ma‘lgagor harein. Any notica under thie morigage shall be deemad to hiave baen given 10 the Borrower, the Morigagor o the Morigagea when giver: 1 the mannes

mwmmmnwd MIﬁmumawﬂhmumannamnammw Morigagor
ﬂwlwmahmw;mmﬁm or governing the condominium or planied unit deveiopmant, the by tawe and regulations of the condominam or
pranned unil development, and constituent documents, ¥ as amended. § a condominsum of unit development ricer is eecded by the Morigagor and recorded ogaiher with this
mrtgaie, the covenants and agreemants ol such rider shall ba mcorparated inko and shal and supplerment e covanants and agraemenis of this morigage ak if the rider wers a pert heneql.

Tha Bgroos that no or fallurs of the Morgagos 1o esercias any option 1o deciare the Debt due and payeble shall he deamed a waiver of the Morigagee's right 10 exarcie
such {plion, Hhﬂypﬂﬁ%m and it is agreed that no kerms or conditions coniained in this morigage may be waived, altared or changed excepl by 8 writien ingrument

signed by the Morgagor and signad on behalf of the Morigages by one of #s oficers.

LUipon the occumence of an event of detaudl hersunder, the Morigagee, bil fied or other proper legal proceeding being commencad ki the foraciosure of thie Mburﬂ-
ndlnthe by any compatent court, mmnwmﬁamhmmmwmdmmmmmnmwm Real Estale and

powars 22 may be deemad necoesdry.

Upunnmﬂm however, that &: {a) the Debt is paid irdull (which Debi includes (i) all advances herstolors or from lime 10 ime harealier made by the Io the Somower undear e
mﬂmﬂwwwmﬁwwwﬂwﬁmmm&mmﬁgﬂmmﬂ Wm
4] on AdvaNCoE, O theredal; charged, EXPANGos herealter owing by the Bormowesr WEEN
pok 3 a!adxmbyuuhﬂaouuﬂar hm:ﬂm 0500) hmm'“a:“ amounis the mmnmdm
of renowal thereol: and {v) % By .
OF INSIFANCE IISMNMS OfF By tharaan; mmmazdmwsmmmwmnmmum
and Ihe Bank has no meuﬂmﬂuBmwmmw (e} an appropriale wrilten insrument in satisiaction of s Morigage has been eeculad by a duly
authorized oficer of the and property recorded; this conveyance shall De nul and woid. But¥: (1) delault is made inthe hhlhweadwmpndbymw
undar the authorily o any provision of thig maongage; (2) the Debl, or any pan thereal, or any other indebledness, obiigabon or of the Borrower, the Morigagor, o sy of ihem, 1o the
Wﬁummmmmmwmum mmmumwnmmmmwwmdMMdn
nof encurnbranca thereon; of {4) any avent o Galaull oocurs under the Cradi wmmmmwwmm
nce dug thareunder; then, upon tha ﬂwmamdnﬂmﬂﬂmmdm dmmmummmmm
mﬂmmmwahaﬂbewbpd and may be loreciosad as now provided by law n Case of past-cue mongages the Morigages shall be authorized 10 ke poseaasOn
ol the Heal Estate and, murmgummmmummmmmdmwmmamuMMMnmmwm
IntMMmMﬂchﬁHﬂlEﬂaﬂHm mﬂummmwmummmdmmnm . 10 the highest bidder for cash, andmﬂiy proceads
of said sale as follows: firat, ko the sxpense ol advertising, seling and conveying the Real Estate and Mnﬂam. reaecnabie athornoy’s fees, i the payment
nhllﬂtmmmﬂhﬂaﬂnm“dammm mey alact, whather the same ngt have fully makured al the dale of saad sale, bul no interest shall
haﬂdlectadbmdmmydmhhdmham'wttd% have baen apert, o that it then be necessary ko spend, i1 PEyING NSWANCE PreMMA, Lisns, &y pros
\he Real Estile, imarest thacacn; and, lourth, the balance, § ary. 10 ba pad 1 the upuhmappmm racard K e the owner o
MNNMdmmmmdemhw agroa thal the Morigages may bid al any sale had Lnder the terma of thie marigage
and rhay purchase the Reel Estate # the highes! bidder tharalor Al the e sale the Real Eatale may be oflered Kor saie and aokd &3 a whole without krst offering it in any other mannar
utm&mbmmmnwmwuwmwm

The aGrees 1o pey all costs, inGuding reaachabile alimeye' iaes ncurred by the atempiing 1o collect or secure the Dabt, or any part tharact,
of in dele ﬂmmmﬁwdﬂWMWHmmmmmmmsh&mwmmnwm
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lan or encumbranca; and afl costs incured in the foreclosure of this other under the power of sale cortained herein, of by virtue of the decree of any court of competant jursdichon.
TmmllarmuntdﬂmhmslsmmnedbymmmgageeMhaapan memuammmmemmmmmammmMmmMmmm

see 1o lhe proper application of the curchase money. Inthe avent of a salke hareunder, the Morinagee, or the owner of the Debl and morigage, or the auctioneey, shall evacute 1o the purchaser,
for and in 1he name of the Morigagar, & deed lo the Real Estate

Plural or singuiar words used harein 1o designate the Emmr{s}ummmmmnmmmmWMdmmmmwm
whether one of more nalural persons, corporalions, associations, partnerships or olher enbbes. All covenants and agreamants herein made by the undersigned
representatives, successors and assigns of the undersigned; and mnphm nght and privilege heren reserved ed 0 shalmmuammmm Mmgaqaes

8uCCEse0re and assgns.
IN WITNESS WHEREOF the undersigned Mortgagor has (have) exaculed this insirument on the
David Ketth vaughn

(Seal
(Seal)
/.ﬂﬂ.Lmk':“ (Sea)
(Seed

Merry F. Vaughn

ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

STATE OF ALABAMA.

SHEL BY Courty

l, theundmnadauﬂmw a Notary Public, in and for said county in said State, hereby certify tha

hn
whosa name(s) is (are) signed 10 the loregoing Knstrument, and wha i8 (are) knawn lo me, acknowledged belore me on this day that, baing nformed of the coments of said nstrumeant

t he Y eecuted the same voluntarly on the date the same bears date.

Given under my hand and officiat seal, this ?thdaynl November 1g_Ju 90
it ,!,lequi,/
\\‘-5 L & \

fc;.’ 51\5_&1%‘&{‘& {{\w My COMITRSSION Expies:
Yo' > E’xyf‘ 2 YA My Commission Expires March 5,1992

P %liﬁh

= iﬁﬁl?- : _HEFH?? NOTARY MUST AFFIX SEAL '
a %Q . ;}Pfgpﬁ.i
g Ve ¢

777 st
Eg ’ ACKNOWLEDGEMENT FOR CORPORATION

ﬂ

1, the urujarslonednullu*ilyr.amhﬂ:,hmﬁmﬂmanMMﬁWM

whose name as ol , & corporation, is signed Io the Kregong

instrument, and who is Knowr 10 me, acknowledged before ma o this day thal, being nformed of the conents of said instrument, — ha, a9 such officer, and with huil authonty, eecutad
he aarruauniurﬂamﬂu'andasma aci of sad comporation.

Given under my hand and ollicial seal, this day of A9

1. Deod Tax — :

™0 _ .
: Indexing Foe My COMmisSIon axpres:;
b
n L |

Tﬂiﬂ""""—“_‘—m NCOTARY MUIST AFFIX SEAL

This instrument prepared by
jeme_ Mary Williams/AmSouth Bank, N. A.

(Addiess P, 0. Box 216 Birmingham, AL 35201
Attn: Revolving Credit Dept.
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