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Form 1-1-52 Rav. 1.84
MORTGAGE—LAWYERS TITLE INSURANCE CORPORATION, Birmingham, Alabama

STATE OF ALABAMA } KNOW ALL MEN BY THESE PRESENTS: That Whereas,

COUNTY SHELBY
PAUL B. SMITH,II1I., and PATRICIA L. SMITH,
husband and wife,

herei lted “M " whether one or more) are justly indnhﬁ,tn OLON BELCHER and
e et & . BELEHER :

(hereinafter called “Mortgagee”, whether ons or more), in the sum

of Fifteen Thousand and no/100 ($15,000.00)--w~-ccccmccvmmmmmcnm == Dollara

(¢ 15,000.00 ), evidencsd byone promissory note or even date herewith, payable
with interest thereon at the rate of Ten (10%) per cent per annum, with
the principal and interest payable as follows:

¥ $4,750.00 due and payable on Janusry 15, 1992:
g 4,200.00 due and payable on January 15, 1993;
3,900.00 due and payable on January 15, 1994;
3,600.00 due and payable on January 15, 1935;
3,300.00 due and payable on January 15, 1396.
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< And Whereas, Mortgagors agreed, in incurring sald indebtedness, that this mortgage should be given to secure the prompt
p%rmmt thereof.
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NOW THEﬁEFORE. in consideration of the premises, said Mortgagora, PAUL B. SMITH, 1II., and
PATRICIA L. SMITH, husband and wife,

and all others executing this mortgags, do hersby grant, bargain, sell and convey unto the Mortgagee the following deseribed - ’
real satate, situated in SHELBY County, State of Alabama, to-wit:

Beginning at the SE corner of Section 11, Township 24, North, Range 12 East, thence
North 01 degrees 23 minutes 14 seconds West for a distance of 421.62 feet; thence
North 84 degrees 39 minutes 36 seconds West for a distance of 513.02 feet; thence
North OO0 degrees 36 minutes 34 seconds West for a distance of 914.33 feet to a
point and the point of beginning of the property to be described; thence North
88 degrees 59 minutes 13 seconds West for a distance of 820.67 feet; thence

North 02 degrees 08 minutes 51 seconds West for a distance of 789.02 feet;

thence South 87 degrees 23 minutes 38 -seconds East for a distance of 1302.08
feet; thence South 00 degrees 02 minutes 46 seconds West for a distance of

733.13 feet; thence South 88 degrees 38 minutes 24 seconds West for a distance
of 450.5 feet to the point of beginning, Containing 22.63 acres, and being a

part of the Northeast one-quarter of the Southeast one-quarter of Section 11,
Township 24 North, Range 12 East, Shelby County, Alabama.
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To Have And To Hold the sbove granted proparty unto the sald Mortgages, Mortgages's successors, heirs, and asaigna for-
ever; and for the purposs of further ‘p the Tn:mnnt of said in:ItJ;todpul, the undarsigned a to pay all taxes or
assessments when imposed legally l:gon pram u?umd should default be made in the payment of same, the said Mortgages
may at Mortgagee's option pay off the same; and to further secure said indebtedness, first above named undersigned agrees ta
keep the improvements on l‘l{d roal sstate insured tll.flinlt loas or damage by fire, lightning and tornade for the fair and
reasonable insurable value thereof, in companies satisfactory to the Mortgages, with loss, if m{ payable to said Mortgages,
as Mortgagee's interest tmay appesr, and to promptly deliver said policies, or any rencwal of said policies to said Mortgagee;
and if undl:rsigmd fail to keep said property insured ss above specified, or fail to deliver said insurance policies to said Mort-
gagee, then the anld Mortgages, or assignas, may at Mortgagee's option insure asid property for said sum, for Mortgages's
own benefit, the policy if collected, to be credited on said indebtedness, less cost of collecting same; all smounts so expended
by said Mortgagea for taxas, assessments or insurance, shall become & debt to sald Mortgages or assigna, additional to the
debt hereby specially secured, and ahall be coversd by this Mortgage, and bear intersst from date of payment by said Mort-
gagee, or sasignse, and be at once due and payabls.

Upon condition, howaver, that if the said Mortgagor pays said indebtedness, and reimburses said Mortgages or asaigns
for any amounts Mortgagees may have expended for taxes, naseasmants, and insurance, and interest th'mﬁ then this con-
veyance to ba null and veld; but should default be made in the payment of any sum qxpended by the said Mortgages Or as-
signa, or should said indabtedness hereby sscured, or any part thareof, or the intereat therson, remain unpaid st ml.turltlf!
or should the Intarest of said Mortgages or assigna in said property becoms mdngered by reason of ths enforcemsnt o
any prior lien or incumbrance thereon, so ss to endenger the debt hereby secured, then in any ona of said events, the whols
of sald indebtedness hereby mecured shall at oncs become dus and payable, and this mortgage be subject to foreclosurs as now
provided by law in cass ufy past dus mo Iﬁﬂ, and the said Mortgages, agents or assigns, shall be luthurind'tu take possas-
sion of the premises heareby conveysd, and with or without first possession, after glving twenty.-one days’ notice, by pub-
lshing onte 8 week for three consscutive weeks, the time, place and terms of aale, by publication in some newspaper published
in said County and State, sall the same In lots or parcels or an massa as Morigages, lmt.l or asal deem bast, in front of
the Court House door of said County, {or the division thereof) where said ?r:?rtr ia ted, at public outery, to the highest
bidder for cash, and apply the proeu&l of the sala: First, to tha axpensa o vartiaing, ull{n; and conveying, including a
reasonable attorney’s fes; Second, to the payment of any amounts that may have been expended, or that it may be necas-
aary to expand, in ng insurance, taxes, or othar incumbrances, with intarest therson; Thl,nl. to the paymant of said
indebtedness in full, whethar ths sams shall or shall not have fn'lu matured at the date of sald sale, but no interest shall be
collected beyond the day of sale; and Fourth, the balance, if any, to bs turned over to the sald Hurtgt&or and undersigned
further agree that sald Mortgages, agents or masigns may bid at said sals and ﬁu.rchm said property, it the highsst
therefor; and undersigned further sgres to pay s reascnable attorney's fes to said Morigages or m, for the foreclosury
of this mortgage in Chancery, should the same bs so foreclosad, sald 1ee to be & part of the debt sscured.

IN WITNESS WHEREOF the undersigned PAUL B, SMITH, III., and PATRICIA L. SHITHI',
husband and wife,

have harsunto set signature and seal, this /4 day y/ O V8N ‘é&’f , 19090
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I, THE UNDERSIGNED ., & Notary Public in and for ssid County, in said Btate,
heraby cortify that PAUL B. SMITH I11., and PATRICIA L. SMITH, husband and HifE,

whoss nams signed to the feregoing conveyancs, and whe SI€  Imown to me acknowledged befors me on this day,
that being informed of the contents of the conveyance executed the same voluntarily om the day the samse bears date.

Given under my hand and official seal this jjf day of :7&*—:4.1.' :wﬁ-lu , 19 ?ﬂ
“ Notary Publle.
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COUHTY} _
I, , & Netary Public in and for sald County, in sald Stats,

hereby cortily that

whose name as of

a corporation, is signed to the foregolng conveyanes, and who ia known to me, acknowledgad befors me, on this day that,
being Informad of the contents of such conveyance, he, as such officer and with full authority, executed the sams voluntarily
for and as the act of said corporation.

Given under my band and official ssal, this the day of . 18

-+ Notary Public
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