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THE STATE OF ALABAMA

ot —

SHELBY COUNTY

ijthMMJMMWMmMWMW
called tha;' Mortgagee, in the principal sum of Eighty Five Thousand Dollars and 00/100 ($85,000.00), as

' E Mortgage.

togemu'lmdthalimnumdothermenuu thmofahdnllrightn, privileges, easements, tenements,
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elevators, plumbing, sprinkling, and other equipment and fixtures attached or appertaining to said
premises, all of which (hereinafter designated as the mortgaged property) shall be deemed realty and
conveyed by this mortgage. | '

! '1‘0HAVEANDTQHGLDmememdnmpanwunmmummmmwmn
DEVELOPMENT, INC,, its successors and assigns forever.

' Andfwtﬁapmmdﬁn&amhg&emtof&ddhdemmuormmmmmt
andngreemfo]lo;s: |

1. That they are lawfully seized in fee and posseased of said mortgaged property and have a good
right to convey the same as aforesaid, that they will warrant and forever defend the title against the lawful

claims of all persons whomsoever, and that said property is free and clear of all encumbrances, easements
and restrictions not herein specifically mentioned.

None.

2. That they will pay all taxea, assessments, or other liens taking priority over this mortgage when
imposed legally upon seid mortgaged property and should default be made in the payment of same, or any
part thereof, said Mortgagee may pay the same, :

3. That they will keep the building on said premises continuously insured in such amounts, in such
manner and in such companies as may be satisfactory to the Mortgagee againat loes by fire and such other
hazards as Mortigagee may specify, with loss, il any, payable to said Mortgagee, and will deposit with
Mortgageepohmeu for such insurance and will pay premiums therefor as the same become due,

&2 Morigagors shall give immediate notice in writing to Mortgagee of any loss or damages to said premises
Lﬁ caused by any casualty. If Mortgagors fail to keep said property irsured aa above specified, the Mortgagee
w4 may insure said property for its insurable value against loss by fire and other hazards for the benefit of
g the Mortgagee. The proceeds of such insurance shall be paid by insurer to Mortgagee which is hereby
w granted full power to settle and compromise claimes under all policies and to demand, receive and receipt
& for all sums becoming due thereunder; said proceeds, if collected, to be credited on the indebtedness
wdwmwmmdmﬂmmmmhmedmwmmmm
premises as the Morigagee may elect; .aﬂnmnuntnme:pendedbymidhiortgngeefnrinsumurfurthe
paymentnftaxu,mmanhnrmatherpnurhemahaﬂ a debt due said Mortgagee additional
to the indebtedness herein deacribed and at once payable wi demand upon or notice to any person,
and shall be secured by the lien of this mortgage and shall bear inferest at the highest legal rate from date
of payment by said Mortgagee and at the election of the Mortgagee and without notice to any person, the
Mortgagee may declare the entire indebtedness secured by this mortgage due and payable and this
morigage subject to foreclosure and samne may be foreclosed as hereinafter provided.

4. To teke good care of the mortgaged property above described and not to commit or permit any
waste thereon, and to keep the same repaired and at all times to maintain the same in as good condition
as it now is, reasonable wear and tear alone excepted,

5. That no delay or failure of the Mortgagee to exercise any option to declare the maturity of any
debt secured by this mortgage shall be taken or deemed as a waiver of the right to exercise such option
or to declare such forfeiture either as to past or present default on the part of said Mortgagors, and that
the procurement of insurance or payment of taxes by the Morigagee shall not be taken or deemed as a
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waiver of the right to declars the maturity of the indebtedness hereby secured by reason of the failure of
the Mortgagors to procure such insurance or to pay such taxes, it being agreed that no terms or conditions
mmmmwmmmmmwmhummmmmwm
Mortgagors and by the Mortgagee.

8. That they will well and truly pay and discharge any indebtedness hereby secured as it shall
become due and payable including the note or notes above described, any renewals or extensions thereof,
mdnnyﬂhanﬂuwuhﬂp&nndﬂﬁmmhﬂﬁmwheﬁwmmmm

7. That after any default on the part of the Mortgagors, the Mortgagee shall, upon bill filed or
other proper legal proceeding being commenced for the foreclosure of this mortgage, be entitied as a
matter of right to the appointment by any competent court or tribunal without notice to any party, of a
receiver of the rents, issues, and profits of said premises, with power to lease and control the said premises
and with such other powers as may be deemed necessary, and that a reasonahle attorney’s fee shall,
umangothere:penmandmstl.heﬁmd,aﬂowedandpdduutuhuchmts,h:uuandproﬁtuurmtof
the proceeds of the sale of said morigaged property. :

8. That all the covenants and agreements of the Mortgagors herein contained shall extend to and
bind their heirs, executors, administrators, successors and assigns, and that such covenants and

agreements and all options, rights, privileges and powers bherein given, granted or secured to the
Mortgagee shall inure to the benefit of the heirs, successors or assigns of the Morigagee.

. That the debt hereby secured shall at once become due and payable and this morigage subject
to foreclosure as herein provided at the option of the holder hereof when and if any statement of lien is
filed under the statutes of Alabama relating to liens of mechanics and materialmen, without regard to the
form and contents of such statement and without regard to the existence or non-existence of the debt or
any part thereof, or of the lien on which such statement is based.

10. Transfer of the Property; Assumption. If all or any part of the mortgaged property or an
interest therein is sold or transferred by Morigagors without Mortgagee’s prior written consent, excluding
(2) the creation of a lien or encumbrance subordinate to this Mortgage, (b) the creation of a purchase
money security interest for household appliances, (c) a transfer by devise, deacent or by operation of law
upon the death of 2 joint tanant or (d) the grant of any leasehold interest of three years or less not
containing an option to purchase, Mortgagee may, at Mortgagee's option, declare all the sums secured by
this Mortgage to be immediately due and payable. Mortgagee shall have waived such option to accelerate
'if, prior to the sale or transfer, Morigagee and the person to whom the mortgaged property is to be scld
or transferred reach agreement in writing that the credit of such person is satisfactory to Morigagee and
that the interest payable on the sums secured by this Mortgage shall be at such rate as Morigagee shall
request. : ‘ '

If Morigagee exarcises such option to accelerate, shall mail Mortgagor notice of
acceleration. Such notice shall provids a pericd of not less than 30idays from the date the notics is mailed
within which Mortgagors may pey tha sums declared due. If Mortgagor fails to pey such sums prior to the
expiration of such period Mortgagee may, without further notice or demand on Mortgagor, invoke any
remedies permitted hereunder.

1
]

11. Plural or mingular words used herein to designate the undersigned Mortgagors shall be
construed to refer to the maker or makers of this mortgage, whether ome or more persons or a

corporation.

UPON CONDITION, HOWEVER, that if the Mortgagors shall well and truly pay and discharge
the indebtedness hereby secured, (which in addition to the principal sum with interest, set forth above
shall include payment of taxes and insurance, the satisfaction of prior encumbrances and any other
indebtedness owed to the Mortgagee by the Mortgagora before the full payment of this Mortgage) as it
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ﬂmﬂbemmadmmdmlﬂaandlhaﬂhaﬂthhgldonndpﬂfmaﬂmmdwmwm
Mrﬁnwdhhdmamdhgmthetmmmdaﬂmhqmﬂthmmdhthﬂmmmh
mnveymahaﬂbemdhemenuﬂmdﬂd;hﬁnhmﬂd&mhbemﬂehmepqmmtnfm
mwmﬂwmmmwﬂmwmmmwmwm
. htmﬁthermnmhmpddﬂmﬂmity,nruhwﬁdeﬁmhb&mﬂehthewtdwm
1 upmdedbyaﬁdﬂortmmmdﬂmemmmityofwoﬂhspmﬁdmdmhmmgemmmm
interest of said Mortgagee in said property become endangered by reason of the enforcement of any prior

: lien op encumbrance thersan so as to endanger the debt hereby secured, or should a petition to condemn
) deMWMhMWWMWWdWMMMM
: whw,d&mfﬂuﬂwahhhpmdhpﬁgumwmm&mdnspdﬁcmmm
thdaﬁhmbym&wwmitﬁngwmhoﬁﬁngthadﬁuﬂimdmmm&mm
prhﬁpalurmmutmedbythismtmwbyvﬁtmofwhhhmmHnmntupmm
; mmﬁq&dmemmmwmmemﬁmhmmewwnwmwﬂm
! MﬂmmmmmmudMWWWbywm&mpﬂm
: isdi or should the Mortgagors fail to do and perform any other act or thing herein requirsd or
? wdhhdm,&mhmﬁﬂdMMwM&thdeﬁe&nmhmbymMmmwﬁm
g urpurtofumumnatulﬂddnuhmabeenpaid,withhlterutthereon.uhn]lﬂmbmedusmd
k mablaandthhmnﬂgagemhjecttofamclmattheopﬁonuftheﬂoﬂmee,nntiued‘theexerduuf
j m@ﬁmmmwwmmmwmmmmmmmmmm

mmﬁmnfmampertyhuubymeyedmdaﬂuwwhhommkmgmwwuﬂmQM
before the County Court Housa door in Cotumbiana, Shelby County, Alabama at public outery for cash,
- mwmmdmmmmmammwwmmnmmm
_i | mmeeuﬁvewuhpﬂmmmnlehmunempuwh&hedemﬁty,mdupmthemmmtu{
| mpmmthaw,mmdmuhtmwwm.mwm
mawmrmmmmmﬁmumammmmmmmmm
Muﬂwamwmmdmm;mmmemdmmummdmm
| hﬂuﬁngarmanahhﬂw:fm;mimmw&wmum:m-mm
: mndedmthtwthmhnmmmdmmm,mmmm

f mﬂectedbeyondthedateufuh;mdfmnth.ﬂwha]m,ifm,tobepaidwartntheaaidﬂoﬂm
F or to whomever then appears of record to be the owner of said property. The Mortgagee meay bid and
3 bemmamepumhamdthemmﬂgadpropertyatmforwlmemhthmundﬂ.

HEE .5

IN WITNESS WHEREOF, I have hereunto set my hand(s) and seal(s) this \S _ day of

M_J 1880.
s g Martin, 12 |

Pregident
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THE STATE OF ALABAMA .
SHELBY COUNTY

I, the undersigned, a Notary Public in and for said Count, in said State hereby certify that James
MMMWuMﬂdJ-MuMMM,'nmhwmmrm
m,ﬂwhhﬂmhmwwmmmwwm&mwﬁm
conveyance, ha,umhomcumdwithmﬂmﬂmity.e:ecutedthemevduntmﬂyfurnnduthem
of said corporation.

" Given under my hand and official sesl, this  \& day of O N\dned. |, 1990.

Notary Public : a

Nome: 37

-5

" STATE OF ALABAMA
SHELBY COUNTY

In compliance with Act #871, Acts of Alabama, Regular Session, 1877, the owner of this mortgage
hereby certifies that the amount of indebtedness presently incurred is $85,000.00 upon which the mortgage
taxoef \27]. 6O is paid herewith and owner agrees that no additional or subsequent advances will
hemdemduﬁhmoﬂmauﬂmthe%hxmmmmmkmmmwm
ofmaJudgadProhauofEheibmemty,Mmamhtuimnnuchﬂeptembuharmﬁwwm
instrum?nt pvidenring such is filed for record in the above aaid office and the recording fee and
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THIS ENVIRONMENTAL MORTGAGE RIDER is made this \G _day of ©
19&Mhmwﬁmmmmmmmmwmmumdm

1. ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Mortgnge,
Borrower represents, warrants and covenants as follows:

1.1. No Hazardous Materials (hereinafter defined) have been, are, or will be while any part of the
mmmwmummmmmmmwmm
dimhargedﬁ'um,m'dhpmdafm,nrmnsﬁtutanpanof,theﬂanpgedPrOperty. Asn used herein, the
hmﬂmdmﬁﬂﬁﬂ'hch&ﬁﬁmtﬁmiﬂﬁommubﬁmmfmﬂehydefmmm
Whmmummmmmmmwmmmum
MMMWWMWMMMMMMWH
mﬁﬁmdmummmmmmmmmmummmmwmam
(CERCLA), as amended (42 U.8.C. Sections 9801, et seq.), the Hazardous Materials Transportation Act,
as amended (49 11.8.C. Sections 1801, et seq.), the Resource Conservation and Recovery Act (RCRA), as
amended (42 U.8.C. Sections 6801, et seq.), the Clean Water Act, as amended (33 U.8.C. Sactions 1251,
et seq.), the Clean Air Act, as amended (42 U.8.C, Sectiona 7401, et seq.), the Toxic Substances Control
Act, as amended (15 U.8.C. Sections 2601, et seq.), and in the rules and regulations adopted and
wbmmmwmtm,mmmmmmﬁmdmwmwm
deedﬁAﬂmhﬂsMﬁm{OﬂHﬂwﬂhhghmpﬂmﬂmahMummﬂﬂmhm
ntherfade.ra],MMMMMEW.M,ME,WWWMWEBEM

1.2 NuWWWMthhmthmmmmmwmw
part of the Mortgaged Property;

1.9. Aﬂoftheﬂortmdepertymmpﬁumdwiﬂmmp]yhaﬂrupecuwithapplhbh
environmental laws, rules, regulations and court or administrative orders;

E;I 1.4, Mu&mpmdhgdaimnnrthruhnfchim&bypﬁmtemgwemmtdmadmhhhaﬁw

authorities relating to environmental impairment, conditions, or regulatory requirements with respect to

gthaﬂortgagePropeﬂy;md

1.5. Bomwmshnﬂgtvehmeﬁatewﬂmdwﬁtﬁnmmmlmdﬂofﬁsrmﬁptdmm
of & violation of any law, rule or regulation covered by this Paragraph 1, or of any notice of other claim

relating to the environmental condition of the Mortgaged , or of its discovery of any matter which
would make the representations, warranties and/or covenants in to be inaccurate or misleading in any
respect. l

ermhembymmhhdemnﬂ?mﬂhnﬂhnd&hrmlm&maﬂlm,mmmm
mmhmmedhyhndmmhmmtofﬁ)&eﬁnhﬂmﬂmmmmﬂmmmtywmt
set forth in this Paragraph l,ﬁ}Bomwer':faﬂuretuperfurmanynbﬁgaﬁomafthiquaphLﬁiﬂ
Enﬂuwafnurmeﬂongagedhopaty'afaﬂmhhﬂymplywimmmmemﬂhmrulunnd
regtdaﬁonmnrwithnﬂumupaﬁonalhenlthmdmfatyhmnﬂumdregmaﬂomw(h) any other matter
related to environmental conditions on, under or affecting the Mortgaged Property. This indemnification
aha!lnurvivetheclodngofthel.oan,paymantofth&lmn,ﬂmuercineofmyrightnrremedytmdﬁrw
mmgmmtmmmaﬂmww,mmmmm
events or occurrences.




T T e s R

4 r‘"'r -
R *hl.tuw.m..h EPRE

MEIGWGWW.WHWMWNMWMWMMMM
Environmental Mortgage Rider.
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ii By./ James Ray Martin, Jts Pregider

STATE OF ALA. SHELBY CO.
I CERTIFY THIS
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