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The State of Alabama } Y |

SHELBY County.

THIS INDENTURE, made and this
. . wtered into - 10TH  pay OF OCTOBER, 1990
by and betwesn ; ¥ -

v EDWARD A, KENNEMUR, A MARRIED MAN

ﬁrﬁunfmmfmhu;hdmﬂmdhumuqmnd |
: i L l

. BAILEY MORTGAGE COMPANY ; |

pﬂydthcm:ﬂwtm:ﬂmdhuw -
mimtﬁﬁtﬂ}:

WHEREAS, the sald EDWARD A. KENNEMUR

h:drindabhdhthpm?ﬂthmndwththwtndpdmd |
FIFTY THREE THOUSAND TWO HUNDRED FIFTY AND NO/100
o evidenced by pots bearing even date barewith, peysble as follows:

|
1

[ | i
On demand, bearing loterest s provided in said note. (This is « FUTURE ADVANCE MORTGAGE, and the smid

$ 53250.00 indebtedness shall be advanced brwmwartnlw with & construction loan
agreement of sven date herewith, the terms of which sgreement are Tade & part of this mortgage.} In additios to the said

$ principal amount with intersst, this mortgsge 1hall alio secure any and all other sdditional indebted-
pess pow or hereaftsr owing by mortgagor to mortgagse. :

| ' -‘
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noss and the complisnce with all the stipulations bereln contained, have bargsined aad sold, and do hereby grant, bargain, sell, alien, '

in ths town of

o ——County of —EHEHLBY-

A PARCEL OF LAND LOCATED IN THE SW % OF THE SW } OF SECTION 21,
TOWNSHIP 19 SOUTH, PANGE 1 EAST, SHELBY COUNTY. ALABAMA,
DESCRIBED AS FOLLOWS:

COMMENCE AT THE SW CORNER OF THE SW X OF THE SW% OF SECTION 21,
TOWNSHIP 19 SQUTH, RANGE 1 EAST, AND RUN EAST ALONG THE SOUTH LINE
THEPEOF 456.25 FEET; THENCE 90 DEGREES 00 MINUTES LEFT AND PUN
NORTHERLY 511.38 FEET TO A POINT ON THE SOUTHEASTERLY RIGHT OF WAY

35 DEGREES 35 MINUTES 1 SECOND RIGHT AND RUN ALONG SAID RIGHT OF WAY
LLINE 190.73 FEET; THENCE 51 DEGREES 51 MINUTES 14 SECONDS RIGHT AND
PUN 175.00 FEET; THENCE 90 DEGREES 00 MINUTES RIGHT AND PUN 150.00
FEET::; THENCE 90 DEGPEES 00 MINUTES RIGHT AND PON 292.81 FEET TO
THE POINT OF BEGIBNING.

ok 313 02

PHIS IS NOT THE HOMESTEAD OF THE HERRIN NAMED MORTGAGOP.
OF HIS SPOUSE i

TOGETHER WITH all buildiog materials, equipment, fixtures and fittings of every kind or characier pow owned or bersafier
scquired by the morngagor for the purposs of or used or useful in connection with the improvemenis jocated or o be localed 0D
the hereinabove described real estate, whether such malerials, equipment, fixtures and fittings are actually located on or adjacent
1o said real estate or not, and whether In storage Of otherwise, wherescever the same may be jocaisd. The persconal property berein
conveyed and mortgaged shall include, without limiiguon, all lumber and lumber products, bricks, bullding stooes and building
blocks, sand and cement, roofing material, palnt, doors, windows, bardware, pails, wires and wiriog. plumbing and plumbiog
fixtures. air-conditioning and heating equipment and appliances, electrical gnd gas equipment and appliances, pipes and piping,
ornamental and decorative fixtures, and in general all building material and equipment of every kind and character used or useful

io connection with sald improvements. ting

LINE OF SHELBY COUNTY HICHWAY $#51, AND THE POINT OF BEGINNING; THENCE

;

|

!

and convey unto the pasty of the second part, is successon and aasigns, the following described real estate, lying and being situated !
, State of Alsbama, to-wit: |
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Togethar wilth all ths rights, privileges, tanements

. and snancas thersunto belon or in any wise a ining, including screen
windows and doors, gas, fteam, electnc and other heatin .mﬁn: and mn‘.lr.igg " puf:ﬁ elevators, ioe bozes, plumbing mﬁ othet

hxtures appertaining to the said premises, all of which shall be deemed tealty and conveyed by this mortgage.
TO HAVE AND TO HOLD the said premises, and every part thereof, unio the mnrtf:glu. ita successors and assigns forever. |

And the undersigned covenant with the mortgiges thal the undersigned lawfully seized imple of a8 Precured awe save &
good right to sell and convey the same a5 2 nrfnid: that lh‘:nllldlt:“tmﬁ: I.:: l:uynlftl.lf incumc‘b?r:nu:; and :he uﬁ;cni;ned will war-

"i_“ and forever defend the title to the same unto the mortgagee, its successors dnd assigns, against the lawful claims of all persons .
whomsoever,

And for the purpose of further securing the t of 53id indebiedness, the undersigned hereby a to pay all taxes, assess-
ments, or other liens taking priority over :'hlu mm?tg.l::“wae;‘unpnud legally u n“uj-d premises 15 lhD'rqu dar:uh be msade in the
pasment of same, or any part thereof, sald mortgagee, at its option, may pay the same, and to burther secure sad indebtedness first
sbove named, and every portion thereof, the undensigoed agree to kesp property cobtinuously insured in such manner and in such

sompanies a5 may be gatisfactory to the mortgagee, for nt least § 53250.00 —.agajnst Joss by fire a0d §... 53250.00

- & -l

ugainst loss by tornade, with loss, if ::Iy. yable to said mortgagee, as Its interest may appear, and if the undensi fail to keep l
said property insured as msbove specified, ttn the morigagee may, at its option, insure sa operty for its insurable value against|
Josz by fire and tomado, for its own benefit, the pr from such insurance, if collected to be credited on the indehtedoess secared |
by this mortgage, Jess cost of collecting ssme, or, at the election of Uhe, mortgagee, may be used in repairing or r::-unin'ucun% the |.
premises; all amotnts so expended by said mortgagee for insurance, or for the payment of taxes, assessments, o7 an other prior liens,

shall become a debt due and at once payable, without demand upon or potice to any person, to sald’ mortgagee itional to the ine

debtedness hereby specially secured, an shall be secured by the lien of this mortgage, and shall bear interest from date of payment|
by said mortgagee, and at the election of the mnrtg:gu. ms without notice to any person, the mortgagee may declare the entire in- |
debtednes; secured by this mortgage due and payable, and this mortgage subject to foreclosure, and same may be foreclosed, ar here- ‘

I

inafter provided.

The undersigned agree to take good care of the premises sbove described, and not to commit o permit any waste :!urlnn. and to |

I:upthelmtupthud.mdzt:ﬂﬂm“tnmuintluimlnuwudﬂmdiunnutbcymwm.umhkmmduullom
axcepted.

The undenigned lg:.e that no delay or fallure of the mortgages to sxerciss any option to declars ihs maturity of any debt secured
by this mortgage. shall be taken or deemed as & waiver of its right to exercise sugh option, or to declare such forfeiture, sither as o

any past or present defeult, and it is further agreed that o terms or conditions ntelped in this mortgage can be waived, altered or |
changed except as evidenced in writing, signed g; the undersigoed, and by the mortgages, by an afficer tfﬂoof. |

After any default on the of the mort the mort hall, i bill filed or other lega] proceedings bein ﬂﬂm—?
menced 1I=frr.-:rr t ¢ fn:ecimm ufpth.;t mortgsge, b?mﬂed, as :‘:1::1-::: :P' ﬂ:ﬁ.ntn the appointment by any competent court of ugbun
without potice to any :gug:a of & receiver of the rents, lssues and profits of said premises, which power to lease and coptrol the
premises, and with such other powers as may be deemed necessary. !

UPON CONDITION, HOWEVER, That if the mortgagor pays siid note and any renewals or extensions thereof, and sl nthcr’l
indebtednes: lt}f:”d by this mortgage, and reimburses said mnrl:pru for any amount it pay have ﬂ;_aendnd in payment of tazes
insurance or other liens, and inlerest thereon, and shall do and performs all other hets and things herein agreed to be done, this con-
veyance to be null and void; but should default be made in the payment of lni sum erpended by the said mortgagee under the |
authority of any of the provisions of this mortgage, or should n.is indebtedness hereby secured, and any renewals or extensions theseol, |
or any part thereof, or any interest thereon, remain unpaid at maturity, ot should the interest of said mrlng: in said property be-
come endangered by reason of the enforcement of sny prior lien or encumbrance thereon, so as to sndanger the debt hereby secured,
or should any law, either Federal or State, be pussed imposing or suthorizing the imposition of any specilic tax upon this mortgage
or the debt hereby secured, or permitting or suthorizing the deduction of any such taz from the principal or interest secured b
mortgage, or by virtue of which any tax or assessment upon the mortgaged premises shall be chargeable sgainst the owper o
mortgage, or should at any time any of the stipulations contained in thi mnggag: be declared invalid or Inoperative by sny court
of competent jurisdiction, then, in any one of said events, the whole of the indebtedness hereby secured, or any portion or part of
same as may not at said date have been paid, with interest thereon, shall at once become due and plﬂb'll at the optop of said mort:
Enee. and this mnﬂga:e be subject to foreclosure and may be foreclosed ss now provided by law in case of past due mortgages; and

e mortgagee shall be authorlzed to take possession of the premises bereby conveyed, and after giving twenty-one days potice
ublication once & week for three conseculive weeks, of the time, place and terms of sale, by publication in soms H“FIB‘IPG;!' publiz
ﬁ-n the County wherein said property Is located, to sell the same in front of the Courthouse door of the County wherein said ‘ .
is located, st public outery, to LE: highest bidder for cash, and apply the proceeds of said sale: Funst, to dhe tlﬁtnit of adv u:s.
selling and :unvcgen:. including a ressonable attorney’s fee; second, to the paynent of apy amounts that may have been expended, |
or that mav then necessary to expend, in payving insurance, taxes and other incumbrances, with Iplerest thereon; third, to the pay- |
ment in Full of the principal indebtedness and interest thereon, whether the same shall or shall not have fully matured ot the date of

said sale; but no interest shall be collected beyond the dsy of sale; and, fourth, the balance, i any, to be turned over o the mort- |
gigor.

: |

And the undersigned further agree that said mortgages, its successors, o7 Assigns, may bid at any sale had under the terms of this

mortgage, snd purchase said property, if the highest bidder therefor; and the u :ni;‘n«j further & to pay a reasonable attorneys |

fee to 32id mortgagee, its successors or mssigns, for the foreclosure of this mortgage, either undar power of ssle contained hereln, |

or by virtue of the decree of any court of competent jurisdiction, said fes to s part of the debt hereby secured, and the put- '|
chaser st any such sale shall be under no ohligation to see to the proper application of the purchase money.

In the event of 8 sale hereunder, the mortgages, or owner of the debt and mortgage, <r suctioneer, shall execute to the purchaser
for and in the oame of the undersigned s good and sufficient deed to the propesty . t

The undersigned agree that the debt bereby secured shall st once become due and payable and this mortgage subject to fore-
closure as herein provided, at the option of the holder hereof, when and If say statement of lien is §ed under the statutes of Als- |
bama relating to ge Yiens of mechanics and materialmen, without regard to form and contests of such statement, and without re- |
gard to the existence or mon-existence of the debt, or moy past therecf, or of the lisn, oo which such statemest is based.

Plural or singular words wied herein to designate the undersigned, the parties of the Erst part, shall be construed to_reler to the
E.ktir or dma.kitn .ﬁl m tﬁ:r&;g:,hwll:ﬂ:u un-ﬂ or more Tons, or & mrpnum{md 'f“thm':?ul and lmmmu herein Ti'&
y the unders s n opal Tepreser‘atives, FUCORSION AR gru of the unders . svery option,
and privilege h‘:ﬁn reserved or un:red fumthl mn:tp:tlnu. shall inure to the benefit of its successors ..n?:‘:lsm.

N g i gy ™

wx S1omee U3

The sald indebtedness of § 53250.00 which is secured bereby is being advanced by morigagee to morisagor ia |
accordance wilh s construction Joan egreement of even datz herewith, the terms of which agreement are incorporsted as & pant |
bereol. Ip the event of default in the erms of sld agrecment, or any othef contract Or agreement betwees morigagor And mofi- :
gagee. such default sball bs an event of default entitling the mongagee herein w forsciose Lhis morigage in sccordance with the terms

bicreof.
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[N WITNESS WHEREOF,
.:nnrpunﬂun.hnhummmiuﬁp:Mtby

' . .luPruidmt.-hnhdulrlﬂhﬁﬂ:&d.ﬂdhunmmﬂmwhlmﬂhymm:m
on this day of 19 ;

(Sohpbid Yakale) |
mwrmmrmu{mmmsmmmmmmm N DAY AD THE .
YERP. FTPST ARCVE WRITIEN. @E // >

Pre—— N —

-l| .

. | :
Iﬂﬁmnmmuf.ﬁuﬂmigmdhnhummut their hnd.-l Lnd seaks, on this the day and year first above
wrilten. %

- - ———
- - .

|+

)

Withokses : !
— U - (Seal) '

— et it e —_— {Seal) '

— I e (Seal) |’
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STATE OF ALABAMA,

SHELBY COUNTY. L the wndarsigned suthority, b and for 1aid County, i said State, bersby omuify that

EDWAPD A. KENNEMUPR .
whose names are Mhhwwﬂm imown to me, acknowled befors me on this day that, baing ia-
ufthmhnuofthwmthﬂmhdthu:'whmu:ﬂrlz'ﬂndarth‘-d“hum

Civen under @y hand and official seal, this OCTOBER 10, 1990 2

“_-—

i

i

| 15

knmows o mo to be the wifs of the within named .
B e oad soparats and apert from the busband touching ber signat: to the withia couveysace, acknowladged thet she

ﬂmudthl‘lfmlufhﬂmi'ruwapﬂdnmd.ﬂmm.m!uﬂnhmlhunthplna‘thhu ’ ‘

In Witness Whereof, 1 bave hersunto set my band and official ses], this {

l

'

hnwunmumhtluwmonhwlﬂmm

o T onined separste und apart from the busband touchin Ler signatire to the within con acknowledged that she
::nad i-hlll::'ll of hu":;':;iu ) and n:ud. lriul.;out fmar, m’trl.l.nl‘.l g:m'lhulu on the part of m

hWItanhmf,IhﬂbnmlnntwhndmdnﬁdﬂmLthh L

U‘“lF 1. . .
hose name ks signad to the fore I.-nw_uﬂwbnhhnwihm.uhmﬂrddb&ufuu&hhrh&hh‘h-,
rnr::dni:hlmfunuﬂthm';:;m hnmndthonmwhnmﬂyﬂ&odlrthm‘hmm £

Given under my hand and official soal, this

STATE OF ALABAMA, '
COUNTY. L&Wmm.huifunﬂm.hnﬂhh.hﬁruﬁﬂ.
whoss £ame 83 President of the . i
tion, is o mmmmnﬂ-hhtmh , acknowled me oo this day being n- '
:;mfmmﬁ;m“mhumdoﬁﬂ.ﬂwﬁhhﬂ-:uw.mﬁ thﬂﬂlmg&ﬂll!h

T, rax F - g: }¢
o Hom e 47y 90001 19 AH !
hotal . M — 14 ..-:'-'-'"f’:'" :':. F"':r.f. ‘-




