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SEND TAX NOTICE_TO:
Mr. Jarry McWilliams :
Crawford, McWilliams, Hatcher Architects

773 2101 Magnolia Avenue, Suite 100
Birmingham, Alabama 35205

STATE OF ALABAMA ) _
COUNTY OF SHELBY } |

j : STATUTORY WARRANTY DEED

KNOW ALL MEN BY THESE PRESENTS, That in consideration of Two Hundred Fifty
Five Thousand Two Hundred Fifty Five and No/100 Dollars ($255,255.00), and other
good and valuable consideration, to the undersigned grantor, Metropolitan Life
Insurance Company, a New York Corporation {the "Grantor") in hand paid by Inverness
Center Realty, lnc. {(the "Grantee"), the receipt and sufficiency of which is hereby
acknowledged, the said Grantor does by these presents, grant, bargain, sell and
convey unto sald Grantee, its successors and assigns, that certain real estate
situated in Shelby County, Alabama, and described on Exhibit "A" attached hereto and

by this reference made a part hereof (hereinafter referred to as the "Property”).
i

This conveyance is subject to the ful1nwiﬁg:

1. Taxes for the year 1990; a_1i€n butinut yet due and payable.
Mineral and mining rights nutiuwned;fy Grantor.
Any applicable zoning nrdinanées.

|
Easements, rights-of-way, reservations, agreements, re-

strictions, and setback lines of record.

g {ad M
- - ]

5. Said property conveyed by this instrument is hereby

. subjected to the Declaration of Protective Covenants,
attached hereto as Exhibit "B" and made a part hereof, and
the Easements and Agreements set forth therein; provided,
however, that if Grantor should re-acquire title to the
prgpertﬁ conveyed herein, such restrictions shall be null
and void. :

6. Comnon Area Maintenance Agregment executed on even date.

TO HAVE AND TO HOLD unto Grantee, its successors and assigns forever.

IN WITNESS WHEREOF, the Granipgr hasiby its duly authorized officer set its
signature and seal, this the /5™ day of CEZeben , 1990,

METROPOLITAN LIFE INSURANCE COMPANY

‘By:_ v Fie,
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STATE OF GEORGIA)
COUNTY OF DEKALB)

I, the undersigned, a Hntaryhfggjls_in and 'for safd County in said State,
hereby certify that agﬁ%ﬁﬁm, of Metropolitan Life
Insurance Company, a New York cnrpnrat on, is si ned to the furegning instrument,
and who is known to me, acknowledged hefure me on this day that, being informed uf

the contents of the instrument, he, as such officer and with fu]l authority,
executed the same voluntarily for and as the act of said corporation.

Given under my hand and official seil. this the ~rev day of

ﬂ?—t , 1990, y
. ; Hntary F*ETic

My Commission Lxpires: ?
" PATRICIA A. MONAMAN :
fg st Fser G, Coera -
arch 8, 1993, ! '
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h "EXHIBIT A (CONTINUED)

R STATE OF BLADAMA
: SIELEY COUNTY

1. David L. VWaldrep, 3 fegistered Land Surveyer in 1ha Slate of Alabasd
hareby teriify ihe hereon te be @ trve and correci nap and sorvey of

parl of 1he por theast 174 ul the couthues! 174 of Secllen 35, Teumship

18 Souih, Range 2 Heat, Shelky Cavnly, Alabans and buing mars parlicwiariy

described a3 Tollows,
Cosncnce 3% 1he Sayihesal corner of the Southwesi 174 of sald Secilon

35, 4nd run Herlh llum‘ the £asi ling of same 251%. 59 fest 1o & peinl on
ihe Southugsteriy Mighl of Way of US, HI‘hHIT e 200, lhence tef! 60754
50’ #hd run ¥ar (hues "ll along sald Righl of Way 29 82 teel 1o the Peind
ef Curve of a curve lo 0t righl, having 3 radiys of 2,915 42 feel and 2
cenlral angte of 4 56 16'; ihence run Nor {huesterly alom sald Right of

H:l and arc wf sald curve 98.60 (eel te 3 Point on Lurve al an Interseciion
wiih the Northueslerly HI‘hI af May of Invernesld Cenlar Orive;, Uhence fefd

pe’ 00’ 37* from Ihe Langeni of satd Polnt on curvd .

and run Sovthwesterty ateny gaid Morthwestoriy Mighl of Way of

Inverness Center Driva 202. 76 teel 8 the Poinl of Curve of 2 LUrve ts the
right, haviny 2 ragtvs of 38107 teet and 2 tentral angle of 2V 01°508°
{thente conlinue Snulhu:sllri‘ llIl‘ sal# Mighl of Way and arc of sald curve

" 145. 74 feel lo the paint of Tangenl, ihance conlinvz Sewlhwaslierly Iluﬂ‘
gald Right of Way 72.80 feet to the Pelnd of Seginning of herein descrined
parcal. Ihence conlinud coulhwesierily slang sald Right of ¥ay 70 51 feai to
the Polnt of turve of & tUrvd fa tha Iefd, hlvln; s radios of 34 48 and 3 r
caniral antle of oc” ¥5' 27°; (hence conlinwe Seulhwester iy along sa1d Rlght
of Way and arc of sald curva 140 6 faet te @ Potnl of Revarss Curve ol &
curve 1o (he righi, hailn‘ s radlys of 25.00 fest and § cenirs! angyle of
187 01 24", thence Fim soylihngsierly along said Right af Nay ané arc of 3ald
corve 34 04 fest 1o {he Peinl of Vongent, ssld painl belng on 'hu Mar theas!-
ariy Right of W2y of inveraesy Cenlet Place, thence Tun Weal alen sald Aighl

T Way !liﬁi teel s the Patnt of Curve of & corve le Ihe clghl. sving »

radtus of 243 22 faet and 8 conlral angle of af° 34 387 (henca run Mor h-

: westerly along sald Righl of Way and are of sald cerve 176 4% Itz ts 2 Patnl

L of Cospound Curve ul § curve 15 the righl, having 2 radlus of 25 00 feel and

o~ | a central angle of 08’ 56". 1hence ren Hurlhutilart‘ IIIH‘ sald Alghl of

Way and arc of 33id curve 4201 feet \o he Painl sf Tangen-, pald painl being

| &h the Seutlheasieriy le;'- “I! of 2 pessitvie fvlwre 3 real;: Thence rwn
’
a

- T .
. -

|
, Hor theasierly along 53l CY May 0. 44 Teel T The paint #f Corve of 3
. curve te the lefl, having 3 rd g3 of 450,00 feel and & cenira n,le of W
** 4’ 21*; thents run Mor lhaasiarty aleny sald night of hhmi arc of sald corve

f‘ K | 260. 91 fagl 0 o Polnl of Caspound Curvl of & cyrva lo 1he right, hnln= 2
' _ radlus of 25.00 fee! and 8 cenlral angle of 102° 3" 42" lhante Fim Mot theast-

eriy atong sa1d A! Bl of Way end arc of said curve 4474 feel ta the Poinl of
v Tangent, s3ld poinl being on the Sewthueslerl pighl of Nay s an 80 feol
sireet; thenck run sovtheasleriy slan sald Alght of Yoy 128.07 feet to the
L peint of Curve af 3 LUrve fe tha righl, having 2 radivs of 50.00 feet and 3

" gentral angle of g9y 37°5Y . 1htnce Fun SIchIlitll‘l‘ te Sowlhwesieriy atong
o sald Nighl of Way and arc of salé corve 86 94 Toel 1o the Point of langent

: - p and the Peinl of Beginning. contains 1. 4506 heres.
: 3 ) { forther certify (hal {here e A0 encroachaents fres ad] aceni properiies,
g {hat therz are RO Righls of Way of esseaenis on oF ICFEYS sald preperly
e rz ather than shoauh thal t have censwiled 1he Federal Ewergency Hana eaenl
o o Ayedcy f Inod Mazard Baundary Map, and feund (he proeriy heresh o be 1»
Ee i 7eng 'C*, and nol In 3 fignd hazard ea, according 18 Panel ¢ 010212 05008
R o] afteciive dale, february 17, 1982 -
v
5 M According o Ay SWrvey. Ihis the 7h day of Junt. 1990
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2 | EXHIBIT B

L
!
|

This EXHWIBIT B is attached to and hﬁ reference made a part of that certain
Statutory Warranty Deed dated Ceeten. /5 , 1990, from METROPOLITAN LIFE
|
INSURANCE COMPANY, a New York corporation (hereinafter referred to as "Grantor® or

'Deve13per")_tu INVERNESS CENTER REALTY, INC. (hareiniftar referred to as

*Grantea”).

DECLARATION OF PROTECTIVE COVENANTS .
Grantor hereby reserves, for the benefit of those properties which presently
are, or hereafter may be designated as paft of 'unﬁerness Center®, and Grantor and

Grantee hereby covenant and agree that the conveyance herein of the property and the

estates granted by the within and foregoing statutory warranty deed (hereinafter
"prdperty") is subject to, held and shalIIBE helh, conveyed, hypothecated or
encumbered, rented, used, occupied and improved subject to the follewing Covenants
anleestrictinns. which shall run with the land and shall be binding upon Grantee,
the heirs, legal representatives, successors and assigns of Grantee, and all parties
having or acquiring any right, title, or interest in and to the real property or any
part or parts therdof -subject to such Restrictions.

| ARTICLE I

COMMENCEMENT OF CONSTRUCTION

1.1 ime of Commencement. Grantae shall commence construction on the
Pruparfy of an office building (hareinaft&r "Building”), to be used for the purposes
set forth in Article II, Qithin eighteen {18) months from the date of execution of
the within and foregoing statutory warranty dee&.

1.2 Plans. Grantee hereby agrees that construction of the Building shall
conform with the exterior plans and appeafance specifications, if any, approved by
Developer in the manner provided in ARTIELE 11 hereinbelow.

1.3 Inverpess Center. The Property conveyed by the within and foregoing
statutory warranty deed are hereby deciaréd to ﬁe and are designated as part of

_ 1
Inverness Center. :

ARTICLE 1]
PERMITTED USES. PLAN APPROVAL
2.1 Egrmi;igﬂ_uig;. The Building or Buildings to be constructed on the

Property shall be so constructed and used only for the following purposes:

2.1.1 Public Buildings
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9.1.2 ‘Professional offices, occupied by physicians, surgeons, dentists,

attorndys, architects, engineers, and nthér similar professions. '

2.1.3 ;Business offices used exc]usi%e]y fhr of fice purposes or other
tnmpatiblu uses: provided, however, that ghe following uses shall not be permitted:
any uffice, business or establishment uheﬂein retail or wholesale trade or business
is cnnducted‘nr wherein any commodities, serchandise or products are stored,
handled, conveyed, sold or otherwise dispased of.

2.1.4 Other compatible uses as may be approved in writing by Grantor.

2.1.5 Any use hereunder shall cump]} with all laws, ordinances, rales,
regulations and requirements of any guverﬁmentaI authority or agency having
jursidiction over the Property, 1n:1uding:thuse ke1ating to the use, maintenance,

storage and disposal of "hazardous substances” {as that term is defined in the

, Comprehensive Envirunmant;] Response, cﬂnpénsatipn and Liabi11ty Act, and the rules

and ragu]atinns promulgated pursuant tharétn. is;may be amended from time to time},
cuntaminants. oil, radioactive or other uaterials, the removal of which is required
or the maintenance of which is prohibited, penalized or regulated by any
governmental unit. ' }

2.2 Quality of Appearance. The exterior of the Building and the site
davalnﬁment on the Property will be plannéd and constructed to a level of quality
and appearance equal to or better than other office buildings in Inverness Center.
The exterior appearance of the Building and the site development on the Property
shall be compatible with the existing appearances and site development schemes of
other office buildings and tracts within invarness Center. All utfilities serving
the Property or the Building or both sha1l be undergruund except for temporary
utilities for construction purposes and Grantae shall pay any additional costs to
any utility company for such underground sarvica; all exterior signs placed on the
Pruperﬁy or the Building shall conform to those types of signs presently in use in
Inverness Center and the Inverness common avea.

2.3 Plan Approval. Construction of the Building or site development of the
Property shall not commence unless and unfil Eraihtee has obtained from Developer, in
the manner set forth hereinbeluu, Developer’s quualified and unconditional
approval, such approval not to be unreasuﬁab]y_uithheld, of any and all preliminary
and final exterior plans and appearance shecificatiuns, as hereinafter described,
relatiﬁg to such construction of the Building and site development on the Property,

including without 1imitation, plans and specifications for the exterior of the

Building, for the parking areas, for driveways, for 1ighting, for ingress and egress
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designs, for signs to be placed on the exterior of the Building or on the Property,
t

1nc1uding color, locatien, nature and sizﬁ, for landscaping, and for all other items
relatihg to the exterior appearance of the Building and the site development on the
Property. THE SCOPE OF REVIEW BY THE DE?JLGPER SHALL BE LIMITED YO APPEARANCE ONLY

AND SHALL NOT INCLUDE ANY RESPONSIBILITY GR AUTHORITY TO REVIEW FOR STRUCTURAL

SOUNDNESS, COMPLIANCE WITH BUILDING OR ZONING CODES OR STANDARDS, OR ANY OTHER
SIKILAR OR DISSIMILAR FACTORS. Commencement of construction prior to a receipt of a

Letter of Approval of the Developer, a copy of which must be signed by the Builder,
n} Owner, and returned to the Deve]upef for retention, is strictly prohibited. Al

such plans and specifications shall be submitted to Developer for Developer’s review
and approval or disapproval in the ful]nufng mannper:

2l3.l Ergl1m1n1r1_Elan;_ang_snggifiggiigﬁi. Grantee will submit to
Developer, for Developer’s review and appfuva] or disapproval, preliminary plans of
the 'exterior of the Building and for lighting; ; perspective of the Building;
specifications for exterior nateria]é of fhe Building; and a site plan of the
Prnﬁerty showing all proposed improvements, grades, curbs, curb cuts, landscaping,
1ighting, and location of exterior signs. inthin ten (10) days from the date

Developer receives all such preliminary pfans and specifications, Developer will
give Grantee written notice of Devaluper'siapproval or disapproval thereof. If such
notice 1s not so given within such period of time, Developer shall be deemed to have
approved such preliminary plans and specificatiuus. Any approval by Developer,
whether actual or implied, of such pralint;ary plans or specifications or both shall
in no event obligate Developer to approve the final plans and specifications.

2.3.2 £1ﬁh1_Elgn;_jnd_SQggifiggiign;. Grantee will submit to Developer, for
Developer’s review and approval or disapprhval, final plans and specifications which
shall incTude, without limitation, working drawipngs of the exterior of the Building,
final ﬁpecificatinns of exterior materials of the Building, working drawings of a}l
imprnvéments to the Property exterior to the Building, detailed landscaping plans,
and detailed plans for exterior signs and for 1ighting. Within ten (10) days from
the date Developer receives all such final'plansiand specifications, Developer will
give Grantee written notice of Develuper's‘apprubal or disapproval thereof. If such
notice is not so given within such period ;f time, Developer shall be deemed to have
approved such final! plans and specificatinhs. The construction of the Bujlding and

the development of the site shall be in st}ict compliance with said final plans and
specifications submitted to and approved by Developer, if any.

3
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2.4 Additional Construction. Fruu:and after the time the Building is

completed in ‘accordance with the prnvisinnﬁ of Sections 2.1 through 2.3, or
otherwise completed, Grantee will not cnnsiruct any additional building or buildings
on the' Pruperty for any purpose other than for providing office space for Grantee or

for any corporation or business entity at least fifty percent (50%) of which is

~ owned by Grantee. In the event Grantee so desires to construct an additional

buitding or buildings on the Property for such purpose, Grantee shall not commence
construction of such additional building or buildings until Grantee has obtained
D;ve1uper's approval of preliminary and final plans and specifications for the

exterior of such additional buflding or buildings and for site development of the

Property in connection therewith in the same manper as fs sat forth in Section 2.3
for the approval of preliminary and final plans and specifications relating to the
Building and tﬁ site development of the Pererty,at the time of initial construction
of the Building. i :

2.5 Modifications to Buflding. Any material modifications of the exterior
of the Building or of any portion of the interior of the Building which would affect
the exterior appearance of the Building or of any portion of the Building or of the
site déve]npment of the Property which are;prnpnsed by Grantee subsequent to
Developer’s ipprnval of the final plans anﬁ specifications in accordance with
Sectinﬁ 2.3 will be 1n character with the final plans and specifications so approved
by Developer and compatible with the architecture of other structures and with the
site dévelupment (including, without 1imjtation, signs, driveways, curbs, and
landscaping) of similar buildings and tracts in Inverness Center. Grantee shall
make no such medification unless and untif Grantee first obtains Developer’s
approval of preliminary and final plans and specifications therefor. Developer’s
approval of such prg1iminary and final plans and‘specificatiuns shall be obtained in
the same manner set forth in Section 2.3.;

2.6 Sigﬂg. Any exterior sign approved by Developer at any timg will conform
to the standard of exterior signs at Inverness Center and the Inverness common area
and no modification of or addition to any éxteri%r sign approved by Developer shall
be made unless and until Grantee first obtains DLvelnper's approval therefor in the

manner provided in Section 2.3.

2.7 Disapproval of Plans. In the event Developer ever disapproves any
pre1im1nary or final plans or specifications of -the Building or of an additional

bu11d1ng or builidings or of any modification of the Building or of the site

develupmant, or disapproves any other plans or specifications required to be
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submitted by'Sectiuns 2.3 through 2.6, Def}lnper shall specify in detail those

nbjectinns which Developer may have to sada The factors which Developer may
cunsidar in determining the approval or d#sappruva1 of any pﬂeliminary and final
plans and specifications may include, but'shali not be limited to, the following:
9 7.1 Building and architectural standards concerning the exterior of the
Bui1difig and -all improvements exterior thereto;
2.7.2 Aesthetics (including design, appearance, color, size, location,
finish, 1ighting, proportions and graph1c§ of signage);
2 7.3 Exterior or exposed materials; :

2.7.4 Site layout (including locatfon of and traffic flow through proposed .

points of ingress and egress); and |

2.7.5 Compatibility (including architectural signage, and landscaping) with
existing improvements and property cnntained Hithin Inverness Center.
., 2.7.6 1f Developer shall disapprnva the Final Plans and the parties are
unable to agree upon such Final Plans, Grantae shall either amend said plans to mast

Davalnper ¢ reasonable objections, or Devélnper may, at its option, elect to
repurchase the Property in its unimprnved nriginal state at the purchase price paid
for same plus twelve percent (12X%) 1nterast

2.7.7 1f Developer repurchases the Property;

 {a) The purchase price shail be the same price Grantee paid for the
prnparty plus twelve percent (12%) interest to the date of closing.

. (b} The closing of the runrchase shall take place within thirty (30)
days at a time and place in Birmingham,'AIabama, designated by Developer by written
notice to Grantee at least five (5) business days prior thereto.

(c) At closing, the purchase price (as provided in Paragraph 2.7.7a
above) shall be paid by Developer to Grantee in Jmmediately available funds

{including, without 1imitation, a cashier’s check).
(d) At closing, Developer shall deliver to Grantee a Statutory

Harraniy Deed, duly executed by Developer, conveying good and marketable fee simple
titie to the Property, free and clear of alll Ha"ns and encumbrances, subject only to
the exceptions contained herein affecting the Pﬂpperty.

(e} At closing, all real property and ad valorem taxes and other
taxes and assessments levied upon or assessed against the Property for the year in
which the closing occurs shall be prorated as of the closing date.

(f) Grantee will deliver eﬁclusiva possession of the Property on the

closing date,
?
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i ARTICLE IV
i
} t Hﬂlﬂl;ﬂﬁﬂﬂﬁ
; 4.1 Hginiengngg_gf_grgngrgx Befere sueh construction of the Building is

eemmended. during such construction, end tfter such construction is completed, the
Preperty shall be kept grassed, mowed, end otherwise maintained by Grantee in an
attractive appearance and to a level of quality equal to or better than maintenance

of other sites or common areas maintained by Developer throughout Inverness (enter,
- 4

In the event -Grantee fails to keep the Property so grassed, mowed, and maintained,

Developer, its representatives, agents, eﬁ employees shall have the right, after

seven (7) days’ notice to Grantee, to enter onto the Property at reasonable times

+ and perform all work needed or desired in order to maintain the Property in the
j manner previ&ed. Such entrance upon the Property for such purposes shall not be a

|
) trespass. Grantee hereby agrees to pay Developer such costs and expenses as

Develeper shall {incur by so acting to neietein the Property within ten (10) days

from the receipt by Grantee of a stetemenf from Developer for any such work.

4.2 H11n1engngg_nurjng_ﬁgnagrugiiin. The following provisions shall be

observed: | ;
: §.2.1 Dust abatement and erosion eentrel measures shall be previded by the
contractor or owner in all stages of eenefructien.
4.2.2 A1l building debris, stumps,ltrees, etc., must be removed from the
Property by bullder as often as necessery'tu keep the Property attractive. Such
debris'ehell not be dumped in any area efilnvernees. ,

4.2,3 During construction, all veh{eles, including those delivering supplies,

BOOK 314?&&5 379

must enter the building site only at pleees approved by the Developer and such

g vehicles must -be parked on the building lot where the construction is under way so

as to not unnecessarily damage trees. f |

!

’ ARTICLE ¥
; |
h . I

. RIGHT OF REPURCHASE
i 5.1 E;11urg_;n_ﬂggin_ﬁgn;lrug&ign fn edditien to all other rights and

remedies for breach of these Restrictions, in tﬂe event the time period set out in

.
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Section 1.1 is not fully complied with, Develeper cshall have the right, but not the

g -

ebligatien, to repurchase the Property fer an amount not to exceed the purchase

. IR
. - N
B Lo

price paid Developer for the Property, uitheut 1nterest
5.2 Resale. In the event the Grentee desiree to convey the Property prior

to the expiration of eighteen (18) months after the purchase from Developer, and in

| the further event that the Grantee has not begun construction of the Building
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2 7.8 If Developer fails to c1usa any repurchase of the Property after
e]ecting to repurchase same, the Property may be used for any propesed use, and
1mprnvéd and developed in accordance with ?inal Plans therefure submitted to
Developer and disapproved by Developer, and such proposed use or uses and Final
Plans shall be deemed to have been approved by Developer.

2.8 Drainage Provisions. The following provisions shall apply to drainage:

2 8.1 In connection with the construction of the Building and of any
modifications thereof and of any additional buildings and with the site development
of the Property, Grantee shall make such provision for drainage of the Property
affected by such construction and development as is satisfactory to Developer and to
any appropriate county, municipal, or other guvernmenta1 agencies having authority
over such construction and development. Further; Grantee hereby covenants and
agrees to hold Developer harmless against any and all loss, cost, damage, or injury
which Developer shall ever suffer or endure becahse of Grantee’s failure to make
adequate provision for drainage of the Property after said proposed construction and
deve1upment

2.8.2 Existing drainage shall not be altered in such a manner as to divert
the flow of water onto an adjacent lot or lots.

2.8.3 Drainage of surface water, storm water, and/or foundation drains may
not be connected to sanfitary sewers.

2.8.4 Drainage flow shall not be nbstructed or be diverted from drainage
swales, storm sewers and/or utility easegents as designated herein, or as may
hereafter appear as a matter of record.

ARTICLE 111
REPAIR OF DAMAGE: INDEMNITY

3.1 Grantee shall repair, restore, or raPIace, as Developer shall direct,
any property, whether personal or veal, by whomever owned, which is damaged,
destroyed, or injured in any way by Grantee, its agents, representatives, designees,
employees, Or successors or assigns, in connection with the construction of the
Building or the site development on the Prupertﬁ, including, without limitation, any
right-of-way curbs, median curbs, signs, or pavépent in the rights-of-way of
dedicated or undedicated roads within Inverness; and Grantee hereby agrees to
jndemnify and hold Developer harmless from any and all liabilities, claims, and
losses resulting from or arising in connection with any such damage, destruction, or

injury.
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thereuﬁ, Developer shall have and retainsithe option to purchase the Property for an
amnunt%nut to exceed the purchase price piid to Developer for the Property, without
intereét. Grantee shall give Developer H&itt&ﬂ notice of Grantee’s desire to sell
the Property and Developer shall have thiﬁty (30) days after receipt thereof to give
noticesto Grantee of its intent to repurcﬂase. 1

5.3 Iing_;g_ﬂgnurghagg. In the event Developer, in its sole election and at
its sole discretion, so elects to repurchase the Property under the provisions of
Spctiuﬁ 5.1.'Devélnper shall give Grantee written notice of such election so to
repurchase Hithin thirty (30) days after the date which is eighteen (18)"months from
the date hereof. If Developer does not s& notify Grantee within such thirty (30)
day perfod, Developer shall be deemed to have wxived its right of repurchase under
Section 5.1. In the event Developer declines to exercise its right of repurchase
under Section 5.1., or fails to nutify.Gr;ntea 1jthin such thirty (30) day period,
then Grantee shall be free to construct uﬁ the P?nperty such office building as
shajl be compatible with other buildings in Inverness Center and the surrounding the
Inverness common area and shall be free tﬁ choose such site development plan as
shall be compatible with other portions n# sajd surrounding Inverness common area,
subjecf to the provisions of Article II. In the event Developer gives notice of
intent to repurchase pursuant to Sections 5.1 or 5.2 to Grantee within the
Ipplicﬁble thirty (30) day period, the clﬁsing of the repurchase by Developer shall
be consummated within sixty (60) days of the date Grantee receives such notice at a
time and a place to be selected by Developer.

5.4 Deed. If the Developer alectﬁ to repurchase pursuant to Sections 5.1 or
5.2, Grantee shall reconvey good and marketable fee simple title in and to the
Property, subject only to the Permitted Items r?curded in the within and foregoing

statutdry warranty deed, to Developer by statutory warranty deed in the form of the

within and foregoing statutory warranty déed.

ARTICLE VI

GENERAL RESTRICTIONS
6.1 Nuisances. No noxious, uffen#ive, ﬂr i11egal activities shall be
| |

carried on upon any parcel nor shall anything be done on any parcel which may be or
may become an annoyance or nuisance to the Inverness area.

6.2 Mining, etc.. No oil or natural gas drilling, refining, quarrying or
mining operations of any kind shall be permitted upon the Propertiy and no derrick or

other structure designed for use in boring for oil or natural gas shall be erected,
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maintained, or ﬁermitted on the Property; nor shall oil wells, tanks, tunnels,

mineral excavations or shafts be pemitted. on the Property.

5.3 ﬁn&gnngg A1l cutside radio aLd television antennas shall be approved

by Devéiuper 4n accordance with Article II herein. |

6.4 Ir;;h. No trash, garbage, nr nther refuse shall be dumped stored, or
accumuTated on the Property. Trash, garbage or other waste shall not be kept on the
Property, except in sanitary containers nf garbage compactor units. Garbage
containers, if any, shall be kept in a cla;n and sanitary condition, and shall be so
piacad or screened by shrubbery or other ;pprupriate material approved in writing by
the Dﬂve1uper as. not to be visible from any road or lake within sight distance of

the parca] at any time except during refuse collection. No outside burning of wood,

leaves, trash, garbaga or other refuse shall be perm1tted
6.5 Subdivision. The Property sha1l nut be split, divided, or subdivided

for tsale, resale, gift, transfer, or utharwise ujthnut the express written consent

of Developer.

6.6 Fyture Driveways. It is understood that Developer may construct future
roads, streets or driveways along or adjacent to the Property to serve future
huildiﬁgs or development generally to tha.Hurth and West of the Property. In no
event ﬁhal] Grantee be entitled to a future curb cut along such future road, steet
or driveway as Developer may construct between Grantee’s Property and the property
shown as "Frist Alabama Bank Site” on the foregoing Exhibit "A%. Grantee shall be
entitled to a curb cut along such futurq_fnad, street or driveway that Developer may
construct which runs from Inverness CenFaF Place along and adjacent to the

West/Northwest property line of Grantee’s Property, provided that (i) Grantee, its
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successors or assians shall agree at such time to share in the costs and expenses of
Developer in constructing such road, street or driveway by such method of allocation
that 1s mutually acceptable to Developer and Grantee, and (11) the location of such
curb cﬁt shall be approved by Developer in accordance with the provisions of Article
1I. MNothing contained herein shall requifa or gbligate Developer to construct such

futura'rnads, streets or driveways or to align %uch future roads, streets or

driveways as shown in the foregoing Exhibit 'A'i
| |
ENFORCEMENT

7.1 In the event of a violation or breach of any of these restrictions, or

any améndments therete by any property owner, or agent of such owner, Developer, its

SUCCessors and assigns, or any other party to whose benefit these restrictions inure

. —
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shall have the right to proceed at law or'in equity to compe) compliance with the
terms and conditions hereof, to prevent tﬁe violation or breach of said
restrietiensi to sue for and recover demeﬁes or .other charges, or take all such
eeurseé of action at the same time, or sueh other legal remedy it may deem
apprep?iete.f No delay or failure on the ﬁert of any aggrieved party to invoke an
available remedy set forth herein shall be held to be a walver of that party or an
estoppel of that party or of any other peety to assert any right available to him
upon the recurrence or continuation of seid violation or the occurrence of a
difference violation. DEVELOPER SHALL NOT BE RESPONSIBLE IN ANY WAY FOR, ANY DELAY
OR FAILURE TO ENFORCE OR SEEK TO ENFORCE ANY VIOLATION OR BREACH OF ANY OF THESE
RESTRICTIONS OR AMENDMENTS THERETO. | :
ARTICLE VIII

DURATION AND AMENOMENT
1 8.1 The Restrictiens contained 1nithie 6ee1eretien shall run with and bind

~ the Property, shall inure to the benefit of Developer and any owner of property

which presently is, or may hereafter be designated as part of Inverness Center,
their respeetive lege] representetives, heire, successors and assigns for a period
of twenty (20} years (the "Restriction Peried'} from the date hereof, unless waived
in writing by Grantor. { |
| ARTICLE X
RECIPROCAL NEGATIVE EASEMENTS
9.1 Developer and Grantee eevenept and agree that the hereinabove provided
restrictions shall not encumber or resty1et or burden, either as reciprocal negative
easements or as implied covenants or as restrictive covenants or as equitabie
servitudes or as any other right or 1nterest or claim, any other properties owned in
part or entifelj'hy Grantor and which mey_beneftt from the hereinabove provided
restrictions, it being the intention of Developer and Grantee that only the Property
shall ee restricted thereby. Developer hereby expresses its general intent to use
these same restrictiens, as they may be modified, on other property in Inverness |
Center, as it may be specifically designated hy]deed as such from time to time.
| ARTICLE X |
SEVERABILITY
iD.l Every one of the Restrictions is hereby declared to be independent of,
and severable from the rest of the restrietiene~end of and from every other one of

the restrictions and of and from every combination of the restrictions.

b
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; Invalidation by any court of any restrictfon in this instrument shall in no way
affect any of the other restrictions which shall remain in full force and effect.
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