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STATE OF ALABAMA | (97 * ]
COUNTY OF SHELBY

‘,' REAL ESTATE MORTGAGE

THIS MORTOAGE, made and entered iato on this 4th asy of _October 1990 __ by and betwees
Larry Kent DBA Lsrry Kent Building Co,
(hereloafior reforred 10 a8 *"Mostgagoe™”) and THXCOLONIAL BANK IR -_ :

(hereinafier refermed to as *‘Mortagagee™').

- mitmeﬁﬁécth

WHEREAS, Mortgagor is justly indebted to Morigagee, and hereby executes this Mortgage to secure the

payment of _Sixty-three Thousand Five Hundred and no/100—-———wc——u—- Dotass (s 032 500 00
a3 evidenced by promissory note of even date hetewith and payable in accardance with the terms of 15id note,

L]

mms.mwmmmmmeum Mﬂ:}um.nﬂhhhhﬂh
purﬂuhuﬂ:ﬂnﬂthhmtm;hﬂlmm and all indebtedness(es) of to Mortgagde, now existing or bereafier arizing, dne or 10 becone
due, absolute or contingent, liquidaied or .m«m,mmmuumnmthwumm
specificall Mmﬂm.htmrndmmm.ﬂmamﬂaﬁﬂﬁudwmw.nu-ruhﬂnlum-ﬁu,
or renewals of same, oc any part thereof, whether hym,mm.m.ﬂmy.phdpnrm.

NOW, THEREFORE, or and all others executing this lpe.hm&uﬂmnf.hm.mdhmﬂupqmdﬂdw
evidenced by note hereinabove ly refecred to, and any and all lMH}dﬂﬂHhmﬁﬁﬂhﬂWMh,ﬂh
compliance wi ﬂlﬂhmmﬂnﬂﬁpﬂlﬂmmmmm,mwm:ﬂmﬂ.nﬂmww,w. , illen, , transfor and
MOTigage untlo .iummmdullpl.th:fulhwin;dﬂnﬂb@dmﬂm,wmmpnﬂiwm sometimes

called the "‘resl cstase’” or the **mongaged real estate’™), lying and being sitasted in the Connty of Sh'E]'tlF
State of Alsbara, and more particularly described as follows, w-wit:

kiﬂt 26, .according to the Survey of Timber Park, Phase 1I, as recorded in Map
Book 14, page 68, in the Probate Of fice of Shelby County, Alabama,
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together with all awards received through eminent domain. and payments upon any insurabce policies covering the real estate, and all rights, privileges.
tenzments, and appurtenances thereunto belonging or in anywise appertaining 10 said redl csiate including casements and rights-of-way appurienunl
thereto and all gas. steam. cleciric and ather heating, cocling and |!ihlin5 apparatus, elevators. iceboxes, plumbing. stoves. doors and other fixiures
appertaining to the real estaic and improvements located thereon, all of which shall be deemed realty and conveyed by this moripage.

TO HAVE AND TO HOLD the real estate, and every pari thereof. unto Mortgagee. its successors and assigns forever. And Morigagor convenanis
with Mortgagee that it is lawfully scized of the real cstate in fee simple and has & right to scll and convey Lthe same as aforessid; that the real estate
< free of all encumbrances excepl as herein sct out. nnd Morigagor will warrani an forever defend the title 1o IIL resl estate unto Morigagee. 115 SUCTEIEONS
and assigns, against the lawful claims of all persons whomsoever.

THIS MORTOAGE IS MADE, however. subject Lo the following covenanis, condifions. agrecments. and provisions:

1. That Mortgagor shall pay the said indebledness(es) secured hereby and interest thereon when and as it (they) shall become due, whether in course |
or under any condition, covenant or agreement herein contained. wogether with any other indebtedness{cs) which Merigagor may owe to Morlgagee.
it being furiher agreed that any siatement, #ny note or obligation that is secured by this mofigage shall be conclusive evidence of such fac. i

2. () That Mortgagor shall provide, maintain and deliver to Mortgagee policies of fire insurance (with extended coverage), and such olher insurance
as Morigagee may from time to time require in companies. form. types. and amounts, and shail assign, with endorscments ntisl‘u:tmz w0 Morigagee,
and deliver 10 Mortgagee with morigagee clauses satisfactory 10 Morigagee &1l insurance policies of :n{l kind or in any smount now or hereafter issued
with respect 1o the reaf estate. Not later than the first day following the expiration date of any and all such insurance policies and at any ime upon request |
of Morigages, Mortgagor shall furnish Martgagee ceriificates of insurance issued by insurance companics satisfaciory 10 Hnrlﬁﬂ c¢ showing that the |

c

amounlt and type of insurance required by Mortgagee hercunder is in cffect. All renewal policies, wit premiums paid, shall be wvered 1o Morgagee
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1 alleast Ihiﬂ (30) days before the expiration of the old policies. [l any insurance, or any par thereof, shall expire, or be withdrawn, or become void or
unsale by Morigagor's breach of any condition thereof, or become void or unsafe by reason of the failure or impairment of the capital of any company

by which the insurance may then bé carried, or if for any reason whatcver the insurance shall be unsalisfactory 10 Mortgagee, Morigagor shall procure

{  snd deliver 10 Morigagee new insurance on the premises, satisfactory 10 Hﬂfl‘:rﬁ: It Munﬁ.ﬁm fails w0 procure and deliver such new insurance,

‘ Mortgagee may, but shall not be obligsted to, procure same, and upon demand, non:r shall reimburse Morigagee all such costs expended with

| interest on such advance at the rate set forth in the note secured hereby. Mortgagor shal @re immediate notice in writing 1o Morigagee of any loss,

| injury or damage affecting the morigaged real estate causcd by any casualty or occurrence. Full power is here conferred on Morigagee 1o settfe and

{  compromise claims under all policics and to demand, receive, and receipt for all monies becoming Fu able thereunder and 1o assign absolutely all

| policies 1o any holder of the note or to the grantee of the real estate in the event of the foreclosure of this mongage and security agreement or other |

| transfer of title (0 the real estate in extinguishment of the indebtedneas(es) secured hereby, In the event of loss covet any of the policies of insurance |

i herein referred 1o, each individual insursnce company concerned is hercby authorized and directed lo make payment for such Joss directly W the Mort-

1 gagee insiead of o the Hnngaggr and the Mortgagee jointly, and the insurance proceeds, after deducti | costs of collection, including reasonabie 3

i anorncys’ fees, may be applied by the Morigagee at ils option, cither a3 a payment on account af the indebledness{cs), secured hereby, w ther oc not
then due or paysble, or loward (he restorauion, reconstruction, repair, or alieration of the real estate, either 1o the portion thereol by which said loss
was sustaincd or any other portion thereof. '

{b) That together with and in addition to the monthly payment of principal and interest, and on the same dale on which 1he principal and iniesest

arc payable under the terms of the note secured hereby, Marigagor, if required by Morigagee, shall deposit with the Morigagee, in a non-intercst beanng

|  xccount, a sum equal to one-twellth (1/12) of the yearly taxes and apsessments which may be levicd against the real estate and which may attain priority

i over this morigage, and ground rents, if uny, plus one-twelfth (1/ 12) of the yearly premiums for insurance that will become due and pa able to renew

| the insurance on the real estate for mvhr;g: against loss by fire or such other hazard as may reasonably be required by the ngﬁu ¢ amount of

| such taxes, assessments, ground rents, and premiums when unknown, shall be estimated by the Mortgagee. If the amount of funds held shall exceed at
any time the amount deemed necessary by the Morigagee to provide for the payment of (axes, assessments, ound rents and insurance premiums as

|  they fall due, such excess shall he repaid 1o Morigagor or credited 10 Morigagor as Morigagee may determine. IT the amount of the funds held shall not

d  be sufTicicnt at any time (o J:a laxcs, asscssments, ground rents, snd insurance premiums as they fall due, Mortgagor shall pay to Huﬂfl%ee any amounl
necessary to make up the deficiency upon notice from Mortgagec to Morigagor reguutin; paymeht thereof. Upon payment in full of all sums secured

‘ by this mortgage, Mortgagee shall promptly refund 1o Mortgagor any funds held. d

(¢} That Mortgagor shall pay and discharge as the same become due all taxes and assessments that may accrue, be levied, or assessed upon the real 1
estate or any parn thereof, which may be or become 2 licn prior to this morgage or have pri-nriP in ;:yment 10 the indebtedness(es) secured hereby, or
upon Mortgagee's interest therein or upon this morigage or the indebtedness(es) or evidence of indebicdness(es) secured hereby, without regard to any
|  1aw herewolore or herealter enacted imposing pnﬁnr.nl of the whole or any pari(es) thereof upon Mortgagee; upon the passage of any law impuﬂihe
I:ayrn:m of the whole or any part thereol upon anga'iu or upon the rendering by an lﬁ]::"ltt court of competent jurisdiction that the undertaking
y Mortgagor (o pay such taxes is Itf,nlty inoperative, then the indebtedness(gs) secured hereby without deduction shalt, a1 the option of Morgagee,
become immediately due and payable, notwithstanding anything contained o this mongage or any law heretofore enacted; and Mortgagor shall not
suffer or permit any such taxes on the said real estate o become or remain delinguent or permit any part thereol or any interest therein o be sold for
§ © any taxes or assessments; and further shall furnish zanually to Morigagee, prior 10 the date when they become delinquent certificates or receips of the
| . proper offices showing full payment of all such laxes and assessments.

. 3. Thal the real estate and the improvements thereon shall be kept in good condition and no waste commitied or permilied thereon.

-l | o 4, Thnjl no building or other improvemeni on the real estate shall be structurally allered. removed or demolished, without the Morigagee’s prior

- { © written consent, nor shalt any fixture of chattel covered by this morigage and adap h::frol:::'r use and enjoyment of the real estate be removed at
= || *+ any lime without like consent unless actuslly replaced by an article of equal suitability owned by Mortgagor. In the event of any breach of this covenant
.. | © " the Morigagee may, in addition to any other rights or remedies, at any time thercafter. declare the whole of the indebtedness{es) secured hereby immedi-
© [ - ately due and payable,

| 5. That Mortgagor agrees that the indebtedness{es) hereby secured shall at once become due and pa ble and this mongage subject to foreclosure

| as provided for herein, a1 the option of holder hereof, when and if any statement of lien is filed under the statules of Alabama relating to the liens of
mechanics and materialmen, without regard to form and contents of such statement, and without regard 1o the existence or nonexistence of the debi,
or any part thereof, or of the licn, on which such statement is based.

6. That Mortgagor shalt comply with all statutes, ordinances, regulations and laws promulgated by any governmental entity asserting jurisdiction
over the real estate and any and Iﬁ legal requirements shall be fully complied with by Morigagor.

7. That if Mortgagor faifs to insure the real estate as hercinabove erided, or 1o pay all or maput of the taxes or assessrnents levied, accrued or
assessed upon or against the real estate or the indebledness{es) secur hereby, or any interest of Mortgagee in cither, or fails to pay immediately and
discharge any sad all liens, debts, and/or charges which might become licns superior wo the licn of this mortgage, Monﬁ:;u may, it ils option, insure
the real esiate and/or pay said laxes, asscasments, debis, liens and/or charges, and any money which Mmlﬁlar:hﬂl ave 50 paid shalf constitule a
debt to Mortgagee additional to the indebledness{es) secured hereby, shall be secured by this mortgage; sh the interest set out in the note here-
inabove referred (o from date paid or incurred; and, at the option of Mortgagee, shall be immediately due and payable,

| 8. That Mortgagor agrees that no délay or failure.of Morigagee 1o exercise any option 10 declare the maturity of any indebtedness{cs) secured by

i 1his mnrlFagr.. shall be 1aken or dcemed an 8 waijver of its right to exercise such oplion, or to declare such forfeiture, either as to any past or present defaull,
and it is further agreed that no terms or conditions contained in this mortgage can be waived, aliered or changed except as evidenced in writing, signed
by the Morigagor and by the holder hereaf, and the procurement of insurance or the p.:‘{mmt of taxes or O licns, debu or charges by Mortgagee
shall not be taken or construed &3 a waiver of its right 10 declare the maturity of the indebicdness(cs) hereby sccured by reason of the failure of Mongagor
to procure such insurance or to pay such taxes, debis, liens or charges. |

9. That if Morigagee shall be made a Hm}t to any suit involving the tidle 1o the real estate and employs an atioraey 1o represent il therein, ot if Mort-
gee employs &n atlorney to assist in settling or removing any cloud on the titde to the real estate hercby conveyed that purports Lo be superior (o the
icn of this mungage in any respect, Mnﬂ?%or will pay 10 Mortgagee, when the same becomes due, such atio s fec a5 may be permilted by law and
as may be reasonable for sich services, and if such fee is paid or incurred l::'y Morigagee the same shall be secured by the lien of this morigage in addition
to the indebted ness{es) secured hereby, and shall bear interest from the date it is paid or incurred =l the rale set out in the note hercinabove referred
10 and shall be at once due and payable.

10. That all expenses incurred by Mortgagee, including atlorney’s fee, in compromising, adj uﬂins or defending ngainst lien claims of encumbrances
sought 10 be fixed upon the real cstate hereby conveyed, whether such claims or encum brances be valid or not, shall me & part of the indebledness(es)
hereby secured.

11. That Mortgagor agrees 10 pay & reasonable atiorney’s fee as may be permitied by law 1o Mortgagee should the Morigagee employ an atomacy 1o
collect any indebicdness{cs) secured by this morigage. ,
. 12. That nolwithstanding that the assignment of awards hereinabove referred 10 shall be deemed 1o be self executing, Mortgagor, after the allowance

of & condemnation claim of award, and the ascertainment of the amount due thereon, and the issuing of a warrant by the condemnor for the payment

thereof, shall execute, at Morigagee's request, and forthwith deliver o Morigagee, a valid assignment in recordable form, assigning all of such con-
demnation claims, awards or damages lo Mortgagee, bul not in excess of an amount sufficient to pay, satisfy and discharge the %rin:ipal_;um of this
murtgnge and any advances made by Morigagee as herein provided then remsining unpaid, with intcrest thereon at the rate specified herein, or in the
nole which this morigage secures, Lo the date of payment, whether such remaining principal sum is then due or not by the terms of said note or of this

mOrtgage. i

13, That if Mongagor shall make default in the payment of any of the ind:bwdnu.n[h] hereby secured, or in the performance of any of the terms
or condilions hercol, Nforlp;cc may proceed 1o collect the rent, income and profits from the real estate, either with or without the appointment of a
receiver; any rents, incomée and profits collected by Morigagee ior to foreclosure of this morigage, less the cost of collecling the same, indudi:‘f any
real estate commission or attorney's fee incurred, shall be credit first to advances with interest thereon, then to interest due on the principal indebledness,
and the remainder, if any, to (he principal debu(s) hereby secured.

! 14, That it is further agreed that il Mortgagor shall fail Lo pay, Or CBuse 10 be paid, the wholc or any portion of the principal sum, or any instaliment
f  ofinterest thereon, or any other indebtedness{es) the payment of which is hereby secured, as they or ml{ of them muature, cither by lapse of ime or other-
wisc, in accordance with the ggreements and covenants g::n:in contained, or should defaull be made in the payment of an mechanic's lien, materislmen's
lien, insurance premiums, (aXes Or assCssMents now, OT which may hercafler be, levied fimt, or which may become a lien on, the rcal estale, or should
| default be made in any of the covenanis, conditions and agreements herein contained, then and in that event the whole of said principal sum, with
d  interest thereon, and alf other indcbtedness(es) secured hercby, shall, at the option of the then holder of said indebtedness(es), be and become 1m medill':g
1 due and payable and the holder of the indebtedness(es) hereby secured shall have the right to enter upon and take posscssion of the real csta
afier, or without, taking such possession of the same, sel! the mortgaged real estatc al public oulcry, in front of the courthouse door of the coun whetein
the real estate is located, 10 the highest bidder for cash, cither in person or by auctioneer, after first giving notice of the time, place, sand terms of such sale
' I:E' publication once a week for three (3) successive weeks in some newspaper published in said county, and, upon the payment of the purchase money,
the Morigagee or any person conductin said sale for it is authorized and empowered to execute 10 the purchaser i said salc a deed o the real cstate 50
: purchu:%l in the name and on beha)f of Morigagor, and the eertificate of the holder of the mortgage indcbledness, appointing said auctionecr to make
! such sale, shall be prima facie evidence of his wuthority in the real estate, or the equity of redemption from this mortgage may be foreclosed by suil in
| any court of competent jurisdiclion as now provided by law in the case of past due morigages. the Morigagee, or the then holder of the indeb neks(es)
! hereby secured, may bid at such sale and become the archaser of the real estate if the highest bidder therefor. The proceeds of an such sale shalt be
\ applied {a) to the expenses incurred in making the sale and in afl prior efToris 10 efTect collection of the indebtedness{cs) secured hereby, including a
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reasonable aorney’s fee, or reasonable atiorneys® fecs, a3 permitied by law for such services as may be, or have been, nnmnclz in any one or move of
the foreclosure of this mortgage. of the cotlection of said indeblednessies), and of the pursuit of any effocts thesewfore directed to thal end, including,
but without limitation 10, the defense of any proceedings instituted by the Morigagos of snyone jiabie for snid indcbiedness{es) or interested ia the
merigaged rcal eswie to prevenl or d:hhby any means, the excrcise of said power of sale on the foreclosure of this mortgage: (b) 1o the plgnal of
whatever sum or sums Mortgagee may I vwg out or become liable 10 pay, in carrying out the provisions of this morigage, her with interest
thereon; (¢) to the payment and satisfaction said indebledness(es) and interest thereon ifically referred to hescinabove 0 the day of sale and sny
ather indebiedness{es) secured by this morigage; and {(d) the balance, if any, shall be paid over fo Morgagor, of Mortgagor's successors or amigns. In
any cvenl, the purchascr under any foreclosure sale, as provided herein, shall under no obligation (o see to the proper application of the purchase money.

15. That in the event of the enaciment of any law by the Staie of Alsbama, after the date of 1his morigage, deducting from the value of the real
estate for the purpose of taxation any lien thereon, of imposing any lilhilig upon M ce, in respect of E;e indebledness{es) secured bereby, or
changing in any way the laws now in force for the axation of mongages, or debis secured by mortgages, or the manner of collection of any such Laxes,
so as 10 alfeci this m_lngtpﬁ:_ Hnn'!,npr shall pay any such obligation imposed on Morigagee theredy, and in the eveni Mortgagor fails lo pay such
obligation or is prohibited by law from makin such payment, the whole of the principal sum secured by this morigage, togesher with the interest due
thereon shall, al the option of Morigagee, without notice 1o any party, become immedistely due and payable.

_16. That should Morngagor become insolvent or bankrupt; or should a receiver of Morigagor's rg be appointed; or should Mo i
tentionally damage or sitempl (0 remove any improvements upon said mortgaged real estale, or :ﬂ'ioulm iscovered afier the execution ivery
of this instrument thal there is a defect in the title to or a lies or encumbrance of any nature on the real estaic prior to the Jien hereof. of in case of an
crror of defect in the above described note of Lhis instrument or in the execution or the acknowledgment thereof; or if 2 homestzad claim be aet up io the
seal eslate or any part thereof advérse 1o this mortgage and if the said Mortgagor shali fail for thirty (30) days after demand by the Morigagee. or other
holder or holders of said indeblednessies), bo correct such defects in the uitle or (o remove any suc lien or encumbrance or homestead claim, or 1o
correct any error in s2id note or this instrument or its cxecution; then, upon any such defaull, failure or contingency. the Morigagee, or other holder oc
holders of said indebledness(es). or any part thereof, shall have the oplion or right, wilhout notice or demand. to declare all ﬂF:id indebiednesa(es)
then remaining unpaid immediately due and payable, and may immediniely or at any Gime thereafter foreclosc this morigage by the power of sake
herein contained or by suil, as such Morigagee, or other holder or holders of said indebiedness(es), may elecL

17: That no right, title o7 inlerest in or 10 the mortgagoed real estaic, or ko thereof. shall be sold, transferred, assigned, conveyed, morigaged
or encumbered by & lien at any time prior (o the payment in full of the ind:bnznpn:a{nu} secured h:r:hdt‘withuut first obtaining lae prior writien consent
and rpproval of Morigages w ch consent and approvat shall be within Mortgagee's sole discretion; that in Lhe event of any viclation of this provision,
the entre unpaid batance of the indebicdness(cs securcd hereby, together with all interest thereon, shall become due an payable immediately at the
option of Mortgagee without nolice to Morigagor, and shall be recoverable by Mo forthwith or at any time thereafter without stay of exgcution
or other process and failure of Morigagor to pay all monies to Morigagee secured by this mortgage shall be an act of default entitling Morigagee 1o fore-
close this mortgage in accordance with the lerms hereof.

18. That it is the intent of the Mo and Mortgagee 1o secure any and all indcBtedness{es) of said to Morigagee, now uﬂn&:
hereailer arising, due or 10 become due, absolute or contingent, fiquidated or ualiquidated, direct or indirect, is Mo is intended and
secure, not only the indebtedness hereinabove specifically referred to, but also any and all other debts, obligations and liabiliues of said Morigagor o
said Mortgagee, whether now existing or hereafter arising, and any and all exiensions or renewals of same, or any part thereof, st any time before actual
catisfaction and cancellation of this mortgage in the Probate Office where recorded, and whether the same be evidenced by promissory note, 0pen Acoount,
endorsement, guaranty agreement, pledge agrecment, of olberwise; that il is expressly agreed that any indebiedocas at any time secured hereby may be
extended, rearranged or renewed, and that any part of the security berein described may be waived or released without in anywise aliering, varying of
diminishing the force, effect or lien of this mortgage; and this mongage shall continue ks & first fien on all of the real estate and other property and
rights coverpd hereby and not expressly released Gl afl sums with interest and charges hereby secured are fully paid; and no other security now exists
o bereafier taken 1o secure the payment of said indebtedness(es) or any part thereof shall in any manner be impaired or affected by the execution o
this mortgage; and no security subscquent taken by Mortgagee or other hoider or holders of sai indebicdnesa(en) shall in any manner impair of affect
the security given by this morigage; and ail security for the payment of said indebiedness(ss) or any part | shall be taken, considered and held
as cumulatve. .

19. That Mortgagor agrees for itself and any and all persoas or concerns claiming by, through or under Morigagor, that if it o7 any one or more of
them shall hold p-;:s‘:fﬂun of the above described real esiate or any part thereof subsequeni Lo l'nrugnu'e hereunder, L Of the partiesso @faan;mm
shall become and be considersd i tenants at will of the ]:Lurdmﬂ or purchasers st such foreclosure sale; and any such tenant failing or refusiog to
surrender possession upon demand shall be guilty of forcible detsiner and shall be liable to such purchaser or purchasers for yeaso rental of the
reat estate, and shali be subject to eviction and removal, forcible or otherwise, with or without process of law, and all damages which may be sustained
by any such tenant as a sedult thereof being hereby expressly waived.

20, That Mortgagor agrees 16 faithfully perform all the covenanta of the lessor or landlord under present and future leases affec Lhe
rea! eawate. and neither do nor neglect, nor permit to be done, anything which may diminish or impair their value, or the rents for therean, or
the interest of the lessor or of the Mortgagee therein or thercunder.

2]. That Mor shall furnish s Mw within __UPON request ( ) days after the close of cach flecal yeur
of Morigagor, such financiat records a3 the dez of this mortgage may veguire including, but not limited 10, an annual statement of the of
1he real cstate which shall include annual statements itemizing the income and eXpcnscs, an Wemized rent roll, together with a complete financial staiement
of Morigagor's sssets and lisbilities and its profit and loss sixiement Such siatement shall be prepared by ceniificd public accountani accopiable to
Mortgagee or at Morigagee's discrelion be supporied by ke affidavit of Morigagor. Said information shall be given to Mongagee at no expense 10

Morigagee.

22. That if the indebtedness evidenced by the note specifically referred tq hereinabove i3 being advanced by Mortgages to Mortgagor under (he terms
and provisions and in accordance with a loan agreement or consiruction oan agreement (“agreement™), the terms and provisions of said agreement
are hereby incorporated by reference as part of this mo & as if t‘uIHr seil out herein, and any default in the performance of the provisions thereof,
or any coniraci or l?l'ﬂ':m:nt between m and gagee, shall constitute a defaull hercunder entitling Hgl_r‘l}a?e 10 exerciae the remedics
provided herein, including the right to fo this mortgage in accordhnee with the terms hereof; thal cach FU ADVANCE advanced by

Mortgagee 1o Morigagor is bring advanced in accordance with an agreement dated _October 04, 1990 and is secured
by this morigage.

23. That in the event this mortgage is second and subordinate o any prioe mon;:ﬁi:} and in the event fhe Mortgagor :hmgld rqil o make n;
yments which become duc on said prior mo 8}, or should default in any of the ¢ terns, peovisions and conditions of said prior morigsge(s

oceur, then such default under the prior morigage(s) shall constituic an event of default under the terms and isions of this morigage, and the

herein may, at its option, declare the enlire ness(cs) secured by this morigage immediately duc and payable and if payment 15 n::rompﬂy

then declare 1his morigage in default and lugjn:: 1o foreciosure; provided that the Mortgagee herein may, at itk tion, make, on behalf of Morigagos,
any such paymenls which become due on said prior mortgage(s), or incur any such ex or obligations on behall of Mor r, in connection with the
said prior mortgage(s), in order 1o prevent the foreclosure of said Ju-ior morigage(s), snd all such amounts 50 expended by the within Morigagee on
behnrl‘ of said Morigagor shall become & debit 1o the Mortgagec and shall be sccured by this mol‘:EF and shall bear interest from the date of paymenl
at the maximum Irﬁn ale of jaterest from time 1o time permitted by the laws of the State of Alabama, and shall be at once due snd payable, entilling
the Morigagee o all of the righs and remedics pro ided herein, including, at Morigagee's option, the night (o foreclose this morgy.

24. That provided always that if Mortgagor pays the indebtednesa(es) secured by this morigage, and reimburses Morigagee, its sucocessors and assigns,
for any amount it may have ex ded pursuant io the authorization of this mori including without limitation, sums speni n pagpuu of wuxes,
assessment, insurance or other liens and interest thereon, and shall do and perform all other acts and things herein agreed to be done, this conveyance
shall be null and void; otherwise it shall remain in full force and effect. '

25. That any promise made by Mortgagor herein to pay money may be enforced by a lluit at law, and the umrig of this morigage shatl not be waived
thereby, and a3 fo such debis the Mortgagor waives all rights of exemption under the lawsiand Constitution of the Siate of Alabams and agreet 10 DAY &4
permitied by law a reasonable atlorney's fee for the collection thereof,

26. That no deluy or failure of Morigagee 10 exercise any opiion herein given or reserved shall constitule a waiver of such option or estop Morigages

from aflerwards exercising same or any other Option al Any time, and the ent, Of contracting to pay, by Mortgagee of anything Morigagor has herein
agreed Lo pay shall not cnﬁﬂilul: a wnlgv:r of 35'!““ of Morngagor in t‘:iﬁﬂ make said pqm:nup:nd | nol eslop Morigagee from foreclosing this
mortgage on account of such failure of Morigagor.

27. That whercver and whenever in this mor;p it shall be required or permitted thst notice or demand be n or served by any party, such
notice or demand shall be given or served, and shal mgf be deemed lrcﬁmv: been given or scrved unless in writing and mudmd by registered or certified
mail, return receipt requesicd, addressed as follows:

To Mostgagor: Larry Kent DBA Larry Kent Building Co.
1434 Navajo Trail

Alabaster, AL 35007
To Morigagoe: TIK Colonial Bank

P.0. Box 1887
Birmingham, AL 35201
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| Zl.ThluInEuhrnr plural words used herein to designate the Hm?fr:hﬂlhmmmwd t0 refer to the maker of this morigage, and all COVERARIE
ol the

and agresments
| 1o Morigages shall inure 10 the benefit of its successors and

. | 29, That the un:nrthﬂit{ of
| contained unenforceable or inva
prnvidld by law.

IN WITNESS WHEREOF, the undersigned {has) (have) set

WITNESSES:

LHB/wp

STATE OF ALABAMA

COUNTY

crein contained shall bind the successors and assigns
assigns.

I, the undersigned, .thmmmrmuucﬂunq.inuumhmbyumqm
I

Mortgagor, and every option, right and privilege herein reserved of socarcd

s of this mortgage shall not render any other provision or harein

ot invalidity of any prov: . al . or provh
id. All rights or remedies of Morigagee hereunder are cumulative and not alignative, and are in addition to those

(its} (his) (ber) (their) I‘:I.II'ICHI} and seal(t). on the day and year firet above writlen.
LARRY KENT DBA LARRY KENT BUILDING CO.

(SEAL)

(SEAL)

(SEAL)

’ (SEAL)

- g
-

hose is ¥ to the £
whose mamels) (s} (arc) LEPRC 0 M e)

Given under my hand and officist seal this the

STATE OF ALABAMA

SHELBY COUNTY

I, the undensigned, s Nolary Public in and for said County,

conveyance and who {is) {m]:knalrn to me, acknowiedged before me on this day that, being ml'nlmul
) (they) executed the same

day of ; 19

voluniarity on the day the same bean dale.

0CT 11 AN ip: ga ‘

".-i."- Hq-t.... . x|

in said State, hereby cortity that g et
E ‘ F PEHSAIE !

Owner of

Larry Kent Building Co.

R

whose name &8
cony

and with full authority, exeda

4th

Given under my hand and official ses] this the

noe snd who is knowa (o me, acknowledged before me of this day ) r
led the same voluntarily for and as the aci of said corporabon.

day of

{kat, being informed of the content of the conveyance, he, a8

90

x IIg--.-—---—-l—-—l- .

October




