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This instremnt .'ru prepared by 4 6 6

(Nams).. _Wayne ( Gann

2127 Greentree Drive;'dﬁt. 710 ;
(Address) Hoover . AL.233216... s8R 55558 e R e eeens s ene oo

Form TICOR 8000 1-84 ' -
MORTGAGE--TICOR TITLE INSURANCE |

STATE OF ALABAMA } KNOW ALL MEN BY THESE PRESENTS: That!Whereas,
COUNTY Shelby - *-
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| ;
Jimmy R. Samudio and wife, Sharman K. Samudio

{huuhuﬂhr::“ul"ﬂhﬂ;lmm1.ﬁubﬂmurunlurnuni}iﬂlhuﬂriuiﬂﬂﬂLtn
Wayne Gann

(M cxlled “Mortgagee”, whether onie or more), in the sum
of Nine Thousand Nine Hundred Eight Hundred Fifty and No/100 NEPOWRPRE——— ) | L

{¢ 9,850.00 ), svidenced by a promissory note of even date executed simultaneouely herewith.

And Wllurul. Mortgagors agresd, in ingurring ssid indebtedness, that thia mortgage should be given to secure the prompt
paymant thereof. .

L ;
b

NOW THEREPORE, in consideration of the premises, ssid Mortgagors,

Jimmy R. Samudio and wife; Sharman K. Samudio

and all others axscuting this mar;m. do hareby grant, bargain, ssll and convey unto the Mortgagee the following described
real aestate, situated In Shelby County, State of Alabama, to-wit:

Lots 9, 10 and 11, Block &, according to Nickerson-Scott Addition to Alabaster,

as recorded in Map Book 3, Page 34, in the Probate Office of Shelby County,
Alabama.

Subject to taxes for the current year, existing easements, restrictions, rights
of way, building set Lack lines and limitetions of record.

The proceeds of this loan have been applieﬁ on the purchase price of the
property described herein, conveyed to the mortgagors simultaneously herewith.

This mortgage is not assumable. Said underlying promissory note is due and payable
in full upon the sale or transfer of the property described herein. "Sale or Transfer”
includes but 18 not limited to attempted wrap-around mortgages, contracts for sale
or any other agreement providing for an immediate equitable transfer with a later

full legal transfer, also including any lease-sales or leases which provide for an
option to purchase.

sook 91 3ree D49

This 1s a second mortgage which 1s junior and subordinate to that certain mortgage
executed by Jimmy R. Samudio and wife, Sharman K. Samudio to Castle Mortgage

Corporation as recorded in Real = /= , Page c&%, in the Probate Office of

Shelby County, Alabama; Said mortgage being traneferred and assigned to Goldome Credir

Corporation, by instrument recorded in Real.la_, Page ﬂg in the Probate Office
of Shelby County, Alabama.

Default on the first mortgage shall constitute a default on the second mortgage.
Mortgagors shall provide evidence that the property taxes are paid each year on
or before Dacember 31, and shall provide evidence that hazard insurance is in effect

to cover the property in amount sufficient to cover both the first and second mortgages

and said insurance policy names the second mortgage holder as an additional insured.

Baid pﬂpﬂfﬂ‘[ “ranted fres from all incumbrances and

y adverse claims, except as stated abovi) R
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To Have And Te Hold the abeve grantad unie the mid w.mldn.lﬂmm
n-r;mhﬂhwdwmﬁw % .

assesamants when imposed legsll Enn and ahould default be made in the o, the salid Mortgages
may at Mortgages's ¢ m sams; and secure said above named undsrsigned lﬂﬂ 7 )
keap ths improvemants on real Iltltl'im nst loss or damage by fire, ligh and tornado for the and
mﬁm:&h l"“'ﬁM“ thlm. " d :ﬂ'"'“ pily deliver hi?;uﬁdu, | “f L iel tt: sald Eo :
as Mortgages's B T, BN prom 13 OFf ARY Tandwhl o policies

and if undersigned fail ?.ﬂ..p aald property insured as above s or fail to daliver said inzurance policles to um

gagae, then the said Mortgages, or sasigns, may at Hoﬁl
sbtednass, lass cost of collecting same; sl kmounts so ¢
by sald Mortgages for taxes, assessments ot tnlﬁrlu:imlhlll become & debt to said Mortgages or assigns, additional to the

debt hereby lreeiﬂlr secured, and shall be covarsd by Mortgags, and bear interast from dats of paymant by sald Mort-
gagee, or assigns, and be st once dus and payable.

Upon condition, bowaver, that if the said Mortgagor paya said indebtedness, and reimbursss said Mortgages or sssigns
for any amounts Mortgageas may have expendad for taxes, assessments, and insurance, and interest thereon, then this con-
veyance to be null and void; but should defsult be mads in the payment of any sum expended by the said Morigages of as-
signs, or should said indebtedness hereby sscured, or any part thersof, or the interest thereon, remain unpaid st matarity
or should the interest of said Mortgages or aasigns in sald property becoms endsngersd by reason of tha enforcement of
any priof lien or incumbrance therson, so as to endanger tha debt by sscured, then in any one of said sventa, the whole
of said indebtednens hll‘l]:? sscursd shall at ones becoms due and payabls, and this mortgage be subject to foreclosure ma now
provided by law in case of past due mn#aﬁu, and the said Mortgages, agents or assigns, shall be suthorized to take possas-
sion of the premises hareby conveysd, and with or without first possession, aftar giving twenty-ons days’ netles, by pub-
lishing oncs s woek for three consecutive weaks, the time, place and terms of , by publication in seme newapaper published
in sald County and Stats, sall the sama in lots or parcels or an masss a3 Mortgagee, mr desm best, in front of
the Court House door of said County lnrthtdlﬂllmwu)lﬂtr-nid ro is at public outery, to the highest
bidder for cash, and apply the procuéa of the sale; First, to the sxpanse vertising, ull[ng and conveying, incl
reasonabla attorney's fes; Second, to the payment of any amounts that may have bean sxpendad, or that it may then
sary to sxpend, in fu:ring {nsurance, taxes, or other incumbrances, with interest thereon; Third, to the payment of
indebtedness in full, whether the sama shall or shall not have fuhr matured at the dats of aaid sals, but no interest shall
collected beyond the dil! of sale; snd Fourth, the balance, if any, to bs turned over to the said Hurt;lf‘or and und
further agres that said Mortgages, agsnts or assigns m{. bid st said sals and said property, if ths highast
therefor; and undersignad Iurther agres to pay & reasonable attorney's fea to sald Mortgages or I:::E;.l for the foreclosure
of this mortgage in Chancery, should the sams be 80 foreclosed, sald Tee to be & part of the dabt secured,

IN WITNESS WHEREOF the undersigned  jipmy R. Samudio and wife, Sharman K. Samudio

i

T

have hersunto set OUT signature®  and seal, this
1

THE ETATE of Alabama !
Jefferson COUNTY

5, the undersigned ", & Notayy Public in and for said County, in sald State,
hereby cortify that Jimmy R. Samudio and wife, Sharman K. Samudio
whose Dame 8 arsigned to the fcregoing conveyancs, and whe are known to me acknowledged before ma on this day,
that being informasd of the contents of the conveyancs they sxecuted the same voluntarily on the day the sams beary dats,

Gives under my hand and official seal this  6th dey o] Ocsober , 19 90

- , . ‘ -~ -!'__{f. - I i _,
THE STATE of } A ’ ’
COUNTY

1, ; .:Houqhuhhnllnamcmtr.hnﬂm
hsreby cartify that
whose name &b of

a corporstion, ls signed to the forsgoing conveyance, and who is known to me, acknowledged befors mae, on this day that,
being informed of tha contents of such eomveyance, hs, as such officer and with full suthority, axecuted the same voluntarily
for and as the act of sald corporation.

Glvan under my hand and official seal, this the day of , 19
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