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State of Alabama )
Shalby County ) .

t

Know all men by thase presents, that whuraaal James W. West, (hereinafter called
the "Undersigned”}, has executed a Mortgade and Security Agreement { hereinafter
called the "Mortgage®) of even date herewith to First Union Nationzl Bank of Georgia
{hereinafter called the "Mortgagee®) conveying the real estate leqally deactribed in
Exhibit A" WHICH IS BEING FILED AS CORRECTIVE 0 CORRECT THE LEGAL DESCRIPTION
MMHH}THMMIWOPRMSWLMWIHM2M PAGE 453 IN THE
PROBATE OFFICE OF SHELBY OOUNTY, ALABAMA, THE CORRECT LBEGAL DESCRIPTION IS ATTACHED
HERETO and incorporated herein by reference and being hereinafter referred to as the
“premises”, and given to secure, among other
indebtedness {hereafter "Other Indebtedneas®), a note or notes (hereinafter referred
to as the "Note") of thes undersigned in the principal sum of TWO HONDRED SIXTY
THOUSAND ‘and NO/1@@ DOLLARS ($260,000.00) and First Union Nationa Bank of Georgia is
the legal owner and holder of the Note and said Mortgage; and ’

WHEREAS, the Undersigned is deairous of further securing {i) the payment of
vrincipal, intereat and all other suma now due or hereafter to become duve under the
Note, including any extensions or ranewals thereof, and under the Mortgage, this
Agreement and any Other Indebtedness (as defined in the Mortgage) of the Undersigned
to the Mortgagee, and {1i) the performance of sach and every obligation, covenant and
agreement of the undersigned contained in this Assignment, the Note, the Mortgage and
in any other document evidencing, securing or relating to the indebtedness evidenced

by the Note,or to Other Indebtedness of the Undersigned to Mortgagee.

NOW, THEREFORE, the Undersigned, for and in consideration of these presents and
the mutual agreements herein contained and as further and additional asecurity as
aforesaid to the Mortgagee, and in consideration of the sum of ONE DOLLAR (61.22) to
the Undersigned in hand paid, the receipt whereof is hereby acknowledqed, does hereby
sell, asaign and tranafer unto the Mortgagee all leases on the Premises and of all or
any other part of the Premises, and all the rents, issues and profits now due and
which may hereafter become due under or by virtue of any such lease, whether written
or verbal, or any letting of, or of any agreement for the use or occupancy of the
Premises above described or any part hereof, which may have been heretofore or may be
hereafter made or agreed to or which may be made or agreed to by the Mortgagee under
the powers herein granted, it being the intention of the parties to hereby establish
an absolute transafer and assignment of all the such leases and agreements, and all
the availa thereof, to the Mortgagee, and the Undersigned does hereby appoint

i rrevocably the Mortgagee ita true and lawful attorney in its name and stead {with or

wuithnut taking possession of the Premises as hepeinafter provided), to rent, lease or
¢t let all or any portion of the Premisea to any party or parties at such rental and
& upon such terms, in ite discretion as it may determine, and to collect all of such

! w—javails, vents, issues and profits arising from or accruing at any time hereafter, and
5 ) all now due, or that may hereafter become due under each and all of the leases and

. agreements, written or verbal, or other tenancy existing or which may hereafter exist

gnn the Premises, with the same rights and powers and subject to the same immumities,
sxoneration of liability and rights of possession of the Premises pursuant to the
provisions hereinafter set forth. -

1. Ppayment of Rent. The Undersigned represents and agrees that no rent has
been or wiﬂ be pald by any person in possession of any portion of the Premises for

more than one installment in advance and that the payment of none of the rents O
accrue for any portion of the Premiges has been or will be waived, released, reduced,
or discounted, or otherwise discharged ot compromised by the Undersigned.

Undersigned waives any right of set off against any person in possession of any
portion of the Premiges. Undersigned agrees that it will not assign any of the rents
or profits except to the putchaser or grantee of the Premises.

3. Mortgagee-in-Possession, Nothing herein contained shall be construed as
constituting the Mortgagee a "mortgagee in possession™ in the absence of the taking
of actual possession of the Premises by the Mortgagee pursuant to the provisions
hereinafter contained. In the exercise of the powera herein granted the Mortgagee,

no liability shall be asserted or enforced against the Mortgagee, all such liabjlity
being expressly waived and released by the Undersigned.
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6. Limitation of Liability. The Morigagee 5ha11 not be obligated to perform O
discharge, nor s 1t hereby undertake to perform or discharge, any obligation, duty
or liability under any leases or rental agreements relating to the pramises, and the
Undersigned shall and does hereby agree to indemnjfy and hold the Mortgagee harmless
of and from any and all liability, loas or damaga,which it may or might incur under
any leases or under or by reason of the assignment thereof and of and from any and
all claims and demanda whatsoever which may be asserted against it by reason of any
alleged obligations or undertakings on its part to perform or discharge any
of the terma, covenants or agreements contained in such leases. Should the Mortgaqee
incur any such liability, loas or damage, under such leases ot under Or by reason of
the asaignment thecreof, or in the defense of any claims or demands agaerted against
the Mortgagee in connection with any one or wore of such leases, the Undersigned
agreas to reimburse the Mortgagee for the amount therecf, including coats, expenses
and a reasonable attorneys® fee immediately upon demand, and until the same are fully
reimbursed by the Underaigned, all such costs, expenses and attorneys' fee shall be
secured by this Assignment. .

7. 1ieation of Rents, Etc. The Mortgagee in the exercise of the rights and
power s can;erra upon 1t by tfﬁs Asaignment shall have full power to use and apply
the avails, rents, issues and profits of the Premises to the payment of or on account
of the following, in such order as the Mortgagee may determine.

(s) To the payment of the operating expenses of the Premises, includimg
cost of management and leasing thereof (which shall include reasonable
compensation to the Mortgagee and its agent or agents, if management be
delegated to an agent or agents, and it shall also include lease commissions and
other compensation and expenses of seeking and procuring tenanis and entering
into leases), established claims for damages, if any, and premiums on insurance
hereinabove authorized;

{B] To the payment of taxes and special assessments nOW due or which may
heraafter become due on the Premises;

(c) To the payment of all repairs, decorating, renewals, replacements,
alterations, additions, or betterments, and improvements of the Premises,
8 including the cost from time to time of installing, repairing and replacing
heating and cooling equipment, and of placing the Premises in such condition as

lfé will, in the judgment of the Mortgagee, make it readily rentable; and
E‘Lﬁ (d) To the payment of any indebtedness evidenced or secured by the Note,

the Mortgage or any other document evidencing, securing or related to the

e indebredneas evidenced by the Note, or any Other Indebtedness of the Undersigned
to Mortgagee, Or any daficiency which may result from any foreclosure sale of
the Premises,

8. (ollection of Rent. The Undersigned does further specifically avthorize and
instruct each and every present and future lessee or tenant of the whole or any part
of the Premises to pay all unpaid rental agreed upon in any lease or tenancy to the
Mortgagee upon receipt of demand from the Mortgagee to pay the same.

9. Remedies Cumulative. It is understood and agreed that the provisions set
forth in this Assignment shall be deemed as a special remedy given to the Mortgagee,
and shall not be deemed exclusive of any of the remedies granted in the Mortgage, but
shall be deemed an additional remedy and shall be cumulative with the remedies
therein granted.

12. Definitions. Whenever the word *Undersigned” is mentioned herein, it 1s
hereby understood that the same includes both the aingular and plural in number and
the masculine, feminine or neuter gender, as the context hereof shall require, and
shall include and be binding upon heirs, representatives, successors and assigns
( including succeasors by consclidation) of the Undersigned, and any party or parties
holding title to the Premises by, through or under the Undersigned. All of the
rights, powers, privileges and immunities herein granted and assigned to the
Mortgagee shall also inure to its successors and assigns, including all holders, from
time to time, of the Note.
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11, Gohtinuation of This Aseignment. It is expressly underatood that no
judgment or decree which may be entered on any debt secured or intended to be secured
by the Mortgage shall operate to abrogate or leasen the effect of this instrument,
but that the same shall continve in full force and effect until the payment and
discharge of any and all indebtedness secured by the Mortgage, in whatever form such
indebtedness may be and until the indebtedneas secured by the Mortgage shall have
been paid in full and all bills incurred by virtve of the authority herein contained
have been fully paid out of rents, issues and profitas of the Premises, or by the
Undersigned, or until such time as this instrument may be voluntarily released, This
instrument shall also remain in full force and effect during the pendency of any
foreclosure proceedinga, both before and after sale, until the issuvance of a deed
pursuant to such forecloasuve , unless the indebtedness secured by the Mortgage is
fully satisfied before the expiration of any period of redemption.

12. BHeadings. The headings of the sections, paragraphs and subdivisions of
this Aasignment are for convenience of reference only, are not to be considered a
part hereof, and ghall not limit or otherwise affect any of the terms hereof.

1IN WITNESS WHEREOF, the Undersigned has r.:;}.\sed this inatcument to be exscuted
and delivered in Birmingham, Alabama, this s’ y o 5 198N /??g

STATE OF GEORGIA )
COUNTY OF ,  Ware)

I, the undersigned, in end for said County in said State, hereby certify that
James N. Weat, whose name is signed to the foregoing Assignment of Rents and Leases
and who is known to me acknowledged before me on this day that, being informed of the
contents of the conveyance, he, axecuted the same voluntarily on the day the same

bears date,

990
GIVEN UNDER MY HAND AND OFFICIAL SEAL THIS THE é/ DAY OF P I'BBI}.

L
Notary %*c -

Nowary Public, Ware County, Georghe
My Commission Expires:, . .;icion Frpios Sac. 2% J0%8,
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EXHIBIT "A"

A Parcel of land aituvated in the Northeast 1/4 of the
Northwest 1/4 of Section 15, Township 19 South, Range 2 West,
Shelby County, Alabama and more particularly deascribed as
follows:

Commence at the Northwest corner of the Northeast 1/4 of the
Northweat 1/4; thence in a southerly direction along the west
line of saild 1/4 1/4 section a distance of 814.57 feet;
thence 9@ deg. left in an easterly direction 625.94 feet;

; thence 44 deg. 56 min. 27 sec. left in a northeasterly

' direction a diatance of 386.72 feet; thence 99 deg. 26 min.
35 sec. right in a southeasterly direction a distance of r
247.98 feet: thence 33 deg. 15 min. 17 aec right in 2a
southerly direction a distance of 255.98 feet to the point of
beginning; thence continvuve in a southerly direction a

: distance of 210.00 feet to the Northerly right of way line of
! Shelby County Highway No.17; thence 75 deg. 15 min. 34 sec.

? left in a southeasterly direction along said right of way a

. distance of 110.808 feet: thence 184 deg. 44 min. 26 sec. left
; in & northerly direction a distance of 210.00 feet; thence 75
deq. 15 min. 34 sec. left in a northwesterly direction a
distance of 112.00 feet to the point of beginning; being
situated in Shelby County, Alabama,.
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