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MORTGAGE

THIS MORTGAGE {"Sﬂcunt Init.rument"] ia given on . ....oeptember 20 N~ .
19...20, The grantor ig ... James M. E ............. k_and wife, Pamela 8. C 3 XY
.................................................................. “Borrower™). Thia Security Instrument s given to ... . FAEBE ..o,
National Bank of Gainesviiie, d.b.a The Hﬂrigage gnurce n Hmﬂ"mh s org ¥ ::;. and existing
under the laws of the Unlted Htates of hmerica . and whose address is . ﬂ'l Gree Stre& L, "
Gainesville, G& 30501 {ﬂundﬂr}

WW fivﬁﬂl‘““d“ the Em,ﬁ,;i'mn;_mgﬂg:_"g‘qgggzn FIFTY THREE THOUSAND FI1VE HUNDRED

rowmeeee Dollars (11.S. §... 1.53.' 506 UO ..). This debt is ewden{:ld by Bnrrnw;r 'S nuu
datad Lhe samedate as i.l'lll Bacunty Iniudc eqnt {“H te ba\guch pruwdeu fur monthly payments, with the full debt, if not

paid earlier, due and payable on . . Thia Security Insl.rumant
secures o Lender: (g) the rapa_wnant nl' the daht awdamd h:r l.he Nnta wuh mterest, an.d all renewals, extensions and

mndlﬁcaua,m (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Bortower does hereby mortgage, grant and t:unvay“l;) Lender and Lender’'s successors and
assigns, with power of sale, the following described property located in . .. County, Alabama:
Lot 34, according to the Survey of Meadowridge., as recnrdad in an Bunk 11,

Page 40 A & B, 1in the Probate Office of Shelby County, Alabama.

Buhj-ut to existing easements, restrictions, building set—back lines, rights
pf way, limitations, if any, of recorad.
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which has the addressof ... 2533 Hlltlinﬂt er Cirt:ll taessssboi s avanrnrenery raes Bi r.i“gha! eeverretentenr iy ety

[Elml] [G’ltr]
Alabama ....33282 oo ("Property Addreas®);

12 Code)

TOHAVE ANDTOHOLD thisproperty unto Lender and Lender’s successo rs and assigne, forever, together with all
the improvemants now or hereafter erected on the property, and all easements, rights, appurtenances, rents, royalties,
mineral, oil and gas rights and profite, water righta and stock and a)! fixtures now or hereafter a part of the property. All

replacementa and additions shalt also be covered by this Security Instrument. All of Lhe foregoing is referred to in Lhixs
Security Instrument as the “"Properiy.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morilgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally Lhe title to the Property against all claims and demands, subject to any
encumbrances of record. .

TH!IS SECURITY INSTRUMENT combines uniform covenants for national uge and non-uniform covenants with
limited variationa Wy jurisdiction to constitute a uniform security instrument covering real property.

ALABAM/ gty — FNMAFHLMG UNIFORM INSTRUMENT FORM 3003 4/87
Initinl(s) Page 1 of 4 .
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UNIFORM COVENANTS. Borrower and Lendsr covenant and agree as follows:

1. Payment of Principal and Inisrast; Prepayment and Late Charges. Borrower shall promptly pay whan dus
the principalofandintereston the debt evidenced by tmnle and any prepayment and late charges due undar the Nole.

2 Funds bor Tazes and [nsurance. Subject to applicable law or Lo a written waiver by Lender, Borrower shall pay
to Lender on the day monthly paymenta are due under the Note, until ths Note is paid in full, a sam (“Funds”) equal Lo
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasahold payments or ground rents on the Proeperty, if any; (¢ yearly hazard insurance premiums; and (4) yearly
morigage insurance premiums, ifany. These items are called "escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an inetitution the deposity or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds w pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permiis Lender to make such a charge. A charge assessed
by Lender in connection with Borrower’s entering into this Secunty Instrument Lo pay the cost of an independent tax repori-
ing service shall not be a charge for the purposes of the preceding sentence. Borrower and Lender may agree in writing
that interest shall be paid on the funds. Unless an agreement is made or applicable liw requires interest to be paid, Lender
shall noibe required to pay Borrower any interest or earningson the Funds. Lender shalt give to Borrower, witheut charge,
an annual accounting of the Funda showing credits and debits to the Funds and the purpose for which each debit 10 the Funds
was made. The Funds are pledged as additional security for the sums secuved by this Securily Instrument.

If Lthe amount of the Funds held by Lender, together with the future monthly payments of Fundx payable prior to
the due dates ol'the ercrow items, shall exceed the amount required Lo pay the escrow items when due, the excous shall be,
at Barrower's uption, either prompily repaid Lo Burrower or credited 10 Borrower on monthly payments of Funda, 1 the
amount of the Funds held by Lender is not suflicient 1o pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to muke up the deficiency in one or move payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund w0 Borrower
any Funds held by Lender. Ifunder paragraph 19 the Property i 80l or acquired by Lender, Lender shall apply, no luter
than immediately prior to the sale of the Property or ita ucquisili'nn by Lender, and Funds held by Lender at the time of
application as a credit against the sumu secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments veceived by lender under
paragraphs 1 and 2xhailbe applied: first, w late charges due under the Note; secand, to prepayment charges due under the
Note; third, o amounts payable undev paragriaph 2; fourth, w interest due; and last, w principal due.

4. C‘mrgu; {,iens. Berrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may atiain priority vver this Security Instrument, and leasehold payments or ground rents, il any.
Borrower shall pay these obligations in the manner provided in paragyaph 2, or if not paid in that manner. Borrower shall
pay them on time directly 1o the person owed payment. Borrower shall promptly furnish w Lender all notices of amounts
to be paid under this parugraph. If Borrower makex these payments divecily, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Barrower shall promptly discharge any lien which huas priority mer this Security Instrument unless Borrower: (a)
agrees in writing 1o the payment of the obligation secured by the lien in a manner acceptable to Lender; (b} contests in good
faith the lien by, or defends against enfurcement of the lien in, lega) proceedings which in the Lender’s opinion operste Lo
prevent the enforcement of the lien or forfeilure of any part of the Praperty; or (¢) secures from the holder of the lien an
agreemaent satisfactory to Lender subordinating the lien to this Security Instrument. [fLender determines that any partof
the Property is subject to a lien which may attain priority over this Security Insurument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisly the lien or Lake one or more ol the actions set forth above within 10 days

w=] Of the giving of notice.

5. Haxard Insurance. Borrower shall keep the improvements now exisiing or herealter erected on the Properly
insured against loss by fire, hazardw inctuded withinthe term *extended coverage” and any other hazards for which Lender

| C) requires ingurance. This iInsurance shall be maintained in the amounts and for the periods that Lender requiresd, The

insurance carrier providing the insurance shall be chosen by Bgrrower subject 10 Lender’s approval which shal! not be
unreasonably withheld.

All insurance policies and renewals shall he acceptable to Lender and shill inctude o standard morigage clause.
Lender shall have the right to hold the policies and renewals. I Lender requires, Borrower shall promptly give to Leader
gll receipis of paid premiums and renewal notices. Inthe event of luss, Burvower shall give prompt notice to the insurance
carrier and Lender. l.ender may make proof of loss if not made prompily by Borrawer.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to ve storation or repair
of the Property damaged, if the restoration ov rejuur is aconomically feasible and Lender's security is not leasened. If the
restoration or repair is not economically feasible or Lender's securily would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whather or not then due, with nny excess paid to Borrower, If
Borrower abandons the Property, or does nol answer within 30 days a notice from Lendey that the insurance carrigr has
offered Lo settie a claim, then Lender may collect the ingurance proceeds. Lender may use the proceeds Lo repair or reslore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when Lhe notice 18 given.

Unleas Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the duedate of the monthly payments referied to in paragraphs } and 2 or chunge the amounl of the payments. 13
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage lo Lhe Property prior Lo the acquisition shall pass to Lender to the exteat of the sums secured by this Securily
Instrument immediately prior to the acquisition.

8. Preservalion and Maintonance of Property; Leaseholds. Burrower shall not destioy, damage ur substantially
change the Property, allow the Properly to deteriorale or commit waste. If Lhis Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Barrower acquires fee litle 1o Lhe Property, the leasehold and
fee title shall noL merge unless Lender ugrees 1o the merger in writing.

7. Proleclion of Lender's Righis in Lhe Property, Mortgage lnsurance. Il Biivower Gails to perform the
covenanis and agreements contained in this Security Instrument, or there i a lgal proceeding that may significantly affect
Lender’s rights in Lthe Property (such as a proceeding in bankruptey, probate, for condemnalion or to enfurce laws or
regulations), then Lender may do and pay for whitever is necessary to protect Lhie value of the Property and Lender's rights
in the Property. Lender's actions may inchude paying any sums secured by a lien which has priority over Lthis Security
lnetrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property 1o make repairs, Although
Lender may take action under this paragraph 7. Lender does not have to do s0.

Any umounts disbursed by Lender under this paragraph 7 shall become additional debt uf Borrowes secured by this
Security Instrument. Unless Bosrower snd Laender agree Lo other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with inlervest, upon nolice Trem lender o Bosvower
requesting payment.
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's wrilten agreement or applicable law.

8. Inapection. Lender or its agent may make reasonnble enlries upon and isspections of the Property. Lender
shall give Borrower notice at the time of ar prior to an inspection specilfying reasonable cause for Lhe inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any purt of the Propesty, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. ?

In the event of a total taking of the Property, the pmcee&u shall be applicd Lo the sums secured by this Securily
Instrument, whether or not then due, with any excess paid W Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by Lhis Security Instrument shall be reduced by
tha amount of the proceeds multiplied by the following fraction’ (a) the toial amount of the sumas secured immediately
before the Laking, divided by (b) the fair murket value of the Property immediately before the tuking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or il. aRer notice by Lender i Borrower that the condemnor offers Lo
make An award or settle aclaim for damages, Borrower fails to respond to Lender within 30 days after thedate the notice is
given, Lender is authurized Lo coliect and apply the proceeda, at its option, either to restora von or repair of thd Properiy or
to the sums secured by this Security Instrument, whether or not Lthen due.

Unless Lender and Borrower oLtherwise agree in writing,any application of proceeds o principaul shall not exiend or
postpone the due date of the monthly payments referred Lo in paragraphs Land 2 orchange the amount of such payments.

10. Borrower Not Released; Forbearance By Lendar Not 8 Waiver. Extension of the time for payméeni or
modification of amortization of the sums secured by this Security Instrument granied by Lender W any successor in
interest of Borrower whall not operate 1o release the liability of the original Borvower ar Horrower's successors in interest.
Lender shall not be required to commence proceedingy against any successor in intevesi or refuse to extend time for

g paymentorotherwise modify amorlization of the sums secured by this Security Instrument by reason of uny demand made
Led by tha original Borrower or Borrawer's successors in interest. Any forbearance by Lender in exercising any right or remedy
== ghajl not ba a waiver of oy preclude the exercise of any right or remedy.

)

11' Succeasors and Assigns Bound; Joint and Several Liabilily; Co-signers. The covenants and agreements of

== this Securily Instrument shall bind and benefit the successors and assigne of Lender and Burrower, subiject 1o the provisions
€D of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borvawer who co-signs this Security

BOOK

Instrument but doew not execute the Note: (a) is co-signing this Security Instrument only Lo morigage, grant and convey
that Borrower'sinterest in the Property undes the lerms of this Security Instrument; {b}is not personally obligated Lo pay
the sums secured by this Security Instrument; and (c) agrees that Lender and any vther Borrower may agree extend,
modify, forbear or make any accommodations with regard to the terms of Lhiy Security Instrument or the Note wilhout
that Borrower's Consent.

12. Loan Charges. If the loun secured by this Security Instrument i3 subject Lo a law which sets maximum loan

. charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in

connection with Lhe loum exceod the permitled limits, then: {a) any such lvan charge shall be reduced by the amount

. necessary to reduce the charge o the permitied limit; and (b) any sum» already collected from Borrower which exceaded

permitied limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under Lthe Note or by making a direct payment W Borrower. 1f & refund reduces principal, the reduction will be trea ted nu a

" partial prepayment without any prepayment charge under the Note.

13. lLegislation Afecting lander's Righta. If enactment or expiration of applicible laws has the effect of
rendering any provision of the Note of Lhin Security Instrument unenforceable according to its leems, Lender, alits option,
may require immediate paymant in full of &Il sums secured ky this Security Instrument and may invoke any remadies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the steps apecified in the second paragraph of
paragraph 17,

14. Notices. Any notice to Borrower provided for in thix Securily Instrument shatl be given by delivering itor by
mailing it by firel class mail unless applicable law requires use of another method. The notice shall be directed to the
Properly Address or any other address Borrower designates by notice lo Lender. Any nuotice 1o Lender shall be given by
first elags mail to Lender’s address atated herein or anyother addvess Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given o Borrower or L.eader when given as provided
in Lthig paragraph.

15. Coverning Law; Saverability. This Securily Instrument shall be governed by federal law and Lhe law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Neis conflicts with applicable law, such conflict shall net affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to-be severabie.

16. Borrower's Copy. Botvower shall be given one confoymed copy of the Note and of this Se¢curily Instrument.

17. Transfer of the Proparty sr & Beaeficial Inisresl in Barrower. If all or any part of Lhe Property or any
s nterest in it iv sold or ransferred {or if a beneficialinterest in Burrawer 15 gold or transferred and Borrower is not a natural
person) without Lender’s prior written congent, Lender may, at its opiion, require immediate paymenl in full of 21l sums
secured by this Security Instrumeni. However, thix option shatl not be exercised by Lender if exercize is prohibited by
foderal law as of the date of this Security Inslrument. -

[¥ Lender exercises this option, Lender shall give Borvower notice of acceleration. The notice shait provide a period
of not less than 30 days from thedate the notice is delivered or maited within which Borrower must pay all sums secured by
this Security Instrument. 1f Borrower faile w pay these sumas prior ta the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without furither notive or demand on Borrower.

18. Borrower's Rigbt Lo Reinstate. If Borrower meets certinin ronditions, Borrower shat! have the right o have
enforcement of this Security Instru ment discontinued at uny time prior to the earlier of: {u}5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Properly pursuant lo any power of sale contained in this
Security Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Insteument and the Note had no acceleration
occusred; (b) cures uny default of uny other covenants or agreaments; (¢} puys all expenses incurred in enforcing this
Security Instrument, including, but not limited t, reasonable atworneys’ fees; and {d) takes such action as Lender may
reagsonably required (o assure that the lien of thix Security Instrument, Lender's rights in the Property and Borrower's
obligation Lo pay the dums secured by this Security Instrument shall continue unchuanged. Hpon reinstatement by
Horrower, thix Secuvity Instrument and the oblijnstions secured herehy shall remain fully effective s if no acceleration had
occurrixl. However, Lhis right o reinstate shall nut apply in the case of accekerution under pavigraphs Llor 17,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration: Remedias. Lender shall give notice to Borrawer prior to acceleration following Borrewer's
breach of any covenant or agreement in this Security [nstrumeat (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b} Lha action required to core the
dafault; (c) a dale, not less than 30 days from the dats the notice is given to Borrower, by which the defaull must be cured;
and (d) that failure Lo cure the default on or before the date specifiad in the notice may result in acceleration of the sums
secured by this Socurity Ingtrument and sale of the Property. The notice shall further inform Borrower of the right to
reinstate afler acculeration and the right 1o bring a court action (o assert the non-existence of a default or any othar
defense of Borrower to acceleration and sale. If the defaultis wolcuredonor before the datle specified in the notice, Lander
at ils option may require immediate payment in full of alt sums secured by this Security lastrument wilhout furthar
demand and may invoke the power of sale and any other remodies permilted by applicable law. Lender shall be entitled Lo
collect all expenses incurred in pursuing the remodies provided in this paragraph 19, including, but not limited o,
reasonable attorney's and coats of title evidence.

If Lander invo ammnf:ala.lﬂdarnhnﬂgivnnmpynfannﬁnetanrmwinLhemrpmviddin
paragraph 14. Lender shall publish the sotice of sale once a week for three consecutive weeks in a newspaper published in

BhBARY o e eri s reremenemere County, Alabama, and Lhereupon shall sell the Property to the highest bidder al public
auction at the front door of the County Courthouse of this County. Lender shall deliver to Lthe purchaser Lander’s dead
conveying the Property. Lendar or its designee may purchase the Property at any sale. Borrower covenants and agrees
that the proceeds of the salo shall be applied in the following order: {(a) to all expenses of the sale, including, but not limitad
to, reasonable attorneys’ foes; (b) to all sums gecured by this Security Instrument; and (¢) any excess to tha parson or
persons legally entitlad to it v

20. Lendar in Possession. Upon acceleration under paragraph 19 or abandenment of the Property, Lender (in
person, by agent or by judicially appointed receivar) shall be entitled to enter upon, take possession of and manage the
Property and to collect the rents of the Property including thogse past due. Any rents collected by Lender or the receiver
shall be applied first to payment of the costs of management of the Property and collection of rents, including, but not
limited to, receiver's fees, premiums on receiver's bonds and reasonable atiorneys’ fees, and then to the sums secured by
this Security Instrument.

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

29 Waivers Borrower waives all rights of homestead exemption n the Property and relinguishes all rights of
curtesy and dower in the Property.

! 43 Ridars to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
A this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s} were a parl of this Security
Instrument, [Check applicable box{(es))

e L s e aas it e Ci e 2 eF

-] Adjustable Rate Rider Condominium Rider [] 2-4 Family Rider
L Graduated Payment Rider [] Planned Unit Development Rider

(e Other(a) [specify)

| <1

) § BY SIGNING BELOW, Borrower accepts and agrees {o contained in this Security
;__3 C% Instrument and in any rider{s} executed Borrower and recorde
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3 Pamela S. Clark - Boerowar
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3 Fimy
Ao
Y gﬂwms OF ALABAMA
Wt e
B .5 %19 counTy OF JEFPERSON
U J
L3 oy 1D
¢24 :&E ~ I, Prank K. Bynum, a Notary Public in and for said County, in said State,
j__‘ ' ﬂi hereby certify that James M. Clark and wife, Pamela S. Clark whos¢ names they -
[FE QT E signed to the foragoing conveyance, and who are known to me, acknowledged
'!jﬁ‘ s E E Z before me on this day, that, being informed of the contentsa of the conveyance,
ﬁ ’s r E they executed the same voluntarily on the day the same bears date. -
5%

Given under my hand and official seal this 20th da September, 1990,
!

Pr K. Bynum, N

Retard ts

My Commiesion Expires: November 20, 1992 STAIEOF AL & SHELST (o "
I CEHTFFY e ”: L I
THIS INSTRUMENT PREPARED BY: Frank K. Bynum MSTRUMENT w:‘.rglfsll [:. AU

$17 office Park Circle

Birmingham, AL 35&1[}{?? -5 AH 8: 53
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