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THIS MORTGAGE ("Securily Ingirument”) is given on October 1 , 1990

The grantor is Mark W. Burnett and wife, Barri B. Burnett

~ !

whose address is 1B816F Arboretubm Circle, Birmingham, Alabama 35216
., ("Borrower™). This Securily instrument is given Lo
Secor Bank, Federal Savings Bank

¥

which is erganized and existing under the laws of the United States of America , and whose
address is 201 Office Park Drive, Birmingham, Alabama 35223

("Lender"). Borrower owes Lender Lhe principal sum of

SEVENTY NINE THOUSAND ONE HONDRED FORTY SEVEN AND NO/100 -

Dollars (U.S, $ 79,147.00 ). Thia debt is evidenced by Borrower's note dated the same date as this Security

Instrument ("Note"), which providez for monthly payments, with the full debt, if not paid earlier, due and payable on

Octcber 1, 2020 . This Security Instrument securas to Lender: (a) the repayment of the debt evidenced
. by tha Note, with interest, and all renewals, extensions and modifications; (b) the payment of all other sums, with intarest,

advanced under paragraph 6 to protect the security of thia Security Instrument; und (c) the performance of Borrower's covenanis

and agreements under this Security Instrument and the Note. For this purpose, Borrower does hereby morlgage, grant and

convey to Lender and Lender’s successors and assigns, with power of sale, the following described property localed in

Shelby ’ County, Alabama:
- Lot 34, according to the Survey of Scottsdale, Second Addition, as shown by Map

recorded in Map Book 7, Page 118, in the Probate Office of Shelby County,

Alabama; being situated in Shelby County, Alabama.

The proceeds of this loan have been applied on the purchase price of the herein
described property.

MMMMEMFMMITTM—MWMRIDEH IS
HERFBY INOORPORATED BY REFERENCE AND MADE A PART HEREOF AS IF SET OUT FULLY

Wmﬁm.
&
[

p\jvhich has the address of 1303 Michael Circle, Alabaster [Strest, Chiyl,

w=flabama 35007 : [ZIP Codsl, {"Property Address™);
o

TO HAVE AND TO HOLD ihis property unte Lender and Lender’s successors and assigns, forever, together with all
§ha improvements now or hersafter erected on the property, and all easements, righta, appurtenances, renis, royalties,
Smineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafler a parl of Lthe property. All

roplacements and addilions shall also be covered by this Security Instrument. All of the foregoing is referred 1o in Lhis
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has Lhe righl to morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title Lo the Property against alt claims and demands, subject to any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late chaurges due under the Note.

2. Monthly Paymenis of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment, together
with the principal and inlerest as vet forth in the Note and any late charges, an inytallment of uny (a) taxes and special assessments
jevied or to be lavied against the Property, (b) leasghold payment or ground rents on the Property, and (c} premiums for
insurance required by paragraph 4,
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Each monthly instaliment for items (a), (b), and (c) shall equal one-twelfth of the annual amounts, as reasonably estimalad
by Lender, plus an amount sufficient to maintain an additional balance of not more than one-sixth of the estimated amountas.
The Full annual amount for each item shall be accumulated by Lender within a period ending one month hefore an item would
become delinquent. Lender shall hold the amounts collected in trust Lo pay items (a), (b), and {c) before they become delinquent.

If at any tima the total of the payments held by Lender for ilﬂlﬂl!(ﬂ]. (b}, and {c), together with the future monthly payments
for such items payable 10 Lender prior to the due dates of such items, exceeds by more Lthan one-sixth the estimuted amount
of paymenta required to pay such items when due, and if payments on the Note are current, then Lender gshal! either refund
the excess over one-sixth of the estimated payments or credit the excéss over one-sixth of the estimated payments to subsequent
paymenis by Borrower, at the option of Borrower. If Lhe Lotal of the payments made by Borrower for item (a), {b), or (c)

is ingufficient to pay the item when due, then Borrower shall pay to Lender any amount necessary to make up Lthe deficiency
on or hefore the date the item becomes due. l '

As used in this Security Instrument, "Secretary” means the Secretary of Housing and Urban Development or hia or her
designee. Most Security Instruments insured by the Secretary are insured under programs which require advance payment of
the entire mortgage insurance premium, If this Security Inatrument is or was insured under a program which did not require
advance payment of the entire morigage insurance premium, then each’ monthly payment shall also include either: {i} an installment
of the annual mortgage ingurance premium to be paid by Lender to the Secretary, or (ii) a monthly charge instead of a mortgage
insurance premium il this Security Instrument is held by the Secral.fary. Each monthly installment of the mortgage insurance
premium shall be in an amount sufficient to accumulate the full annual mortgage insurance premium with Lender one month
prior o the date the full annual mortgage insurance premium is due to the Secretary, or if this Security Instrument is held
by tha Sacratary, each monthly charge shall be in an amount equal to one-twelfth of one-half percent of the outstanding principal
balance due on the Note, ’

If Borrower Lenders to Lender the full payment of all sums secured by this Security Instrument, Borrower's account shall
be credited with the balance remaining for all installments for items (a), (b), and {¢) and any morigage insurance premium
installment that Lender has not bacome obligated to pay to the Secretary, and Lender shall promptly refund any excess funds
to Borrower. Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Berrower’s account ghall
be credited wilth any balance remaining for all installments for items (a), {b), and (c).

3. Application of Payments. All payments under paragraph 1 and 2 shall be applied by Lender as follows:

Firgt, Lo the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the Secretary
ingtead of the monthly mortgage inpurance premium, unless Borrower paid the entire mortgage insurance premium when this
this Security Instrument was signed;

Second, to any taxes, special assessmenta, leasehold payments or ground rents, and fire, flood and olther hazard insurance
premiums, as required,;

Third, to interest due under the Note;

Fourih, to amertizalion of the principal of the Nots;

Fifth, to late charges due under the Note.

4. Fire, Flood and Otbher Hazard Insurance. Borrower shall insure all improvementa on the Property, whether now in
existence or subsaquently erected, againat any hazards, casualties, and contingencies, including fire, for which Lender requires
insurance. Thig insurance shall be maintained in the amounts and for the period that lLender requires. Borrower shali also
insure all improvements on the Property, whether now in exislence or subsequently erected, against loss by floods to the extent
required by the Secretary. All insurance shall be carried with companies approved by Lender. The inaurance policies and any

In the event of loas, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
romptly by Borrower. Each insurance company concerned is hereby authorized and directed to make payment for such loss
irectly to Lender, instead of to Barrower and to Lender jointty. All or any part of the insurance proceads may be applied
y Lender, at iis option, either (a) to the reduction of the indehtedness under the Note and this Securily Instrument, first Lo

gnawall shall be he!d by Lender and shall include loss payable clauses in favor of, and in a form acceptable lo, Lender.

&iny delinquent amounts applied in the order in Paragraph 3, anfl then to prepayment of principal, or (b) lo the restoration

r repair of the damaged property. Any application of Lhe proceeds 1o the principal shall not extend or postpone Lhe due dale

V1 the monthly paymentla which are referred to in Paragraph 2, or.change the amount of such payments. Any oxcess insurancs
Pproceeds over any amount required to pay all outatanding indebtedness under the Note and this Security Instrument shall be
Spaid to the entity logally entitled thereto,

g

In the avent of foreclosure of this Security Instrument or other transfor of title Lo the Property that extinguishes Lhe
indebledness, all right, title and interest of Borrower in and to insurance policies in force shall pass to the purchaser.

5. Preservation and Maintenance of the Property, Leasehalds. Borrower shall not commit waste or destroy, damage or
substantially change the Property or allow the Property to deteriorale, reasonable wear and tear excepted. l.ender may inspect
the properly if the properly is vacani or abandoned or the loan is in default. Lender may Lake reasonable action Lo preiecl
and preserve such vacant or abandoned property. If this Security Instrument is on a leaseheld, Borrower shall comply with
the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and feo title shal! not be merged unless

Lendar agrees to the merger in wriling.

6. Charges to Borrower and Protection of Lender’s Righis in the Property. Borrower shall pay all governmental or municipal
charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligationa on Lime directly to
the entity which is owed the payment. If failure to pay would adversely affect Lender’s interest in the Property, upon Lender's

request Borrower shall pramptily furnish o Lender receipts evidencing these paymentas.

If Borrower fails to make these payments or Lhe payments required by Paragraph 2, or fails to perform any other covenants
and agreements contained in this Security Instrument, or there is & legal proceeding that may significantly affect Lender’s rights
in the Property (such as a proceeding in bankruptcy, for condemnation or lo anforce laws or regulations), the Lender may
do and pay whalever is necessary to protect the value of the Froperty and Lender's rights in the Properly, including payment
of taxes, hazard insurance and other items mentioned in Paragraph 2.

Any amounis disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured
by thia SBecurity Instrument. These amounts shall bear interest from the dale of disbursement, al the Noie rale, and at Lhe

option of Lender, shall be immediately due and payable.
j

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned
and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under Lthe Note and this
Security Instrument. Lender shall apply such proceeds to the reduction of the indebledness under the Nete and this Security
Instrument, first to any delinquent amounts applied in the order provided in Paragraph 3, and then to prepayment of princiy.al
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Any application of the proceeds lo the principal shall not extend ér poetpone the due datle of the monthly paymenla, which
are referred to in P_aragrnph 4, or change the amount of such payments. Any excess proceeds over an amount required to
pay all outstanding indebtedness under the Note and this Security Instrument shall be paid Lo the entity legally entilled Lherelo,

8. Foes. Lender may collect fees and charges suthorized by the Secretary. .

9. Grounds for Accelaration of Debl.

gn) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaulis, require
immediate payment in full of all sums secured by this Security Instrument 1k

(i) Borrower defaults by lailing to pay in full any monthly payment required by this Security Instrument prior 1o
or on the due date of the next monthly payment, or

(i) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this
Security Insirument. |

I
(b) Bale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, require immediate payment in full of al! the sums gecured by this Security Instrumeal il:

(i) AN or part of the Property is otherwise trannferrﬁll (other than by devise or descent) by the Borrower, and

(ii} The Property is not occupied by the purchaser or graniee as his or her primary or secondary residence, or Lhe
_purchaser or grantee does so occupy the Property but his or her credit has not been approved in accordance with
the requirements of the Secretary.

r

(c) No Waiver, If circumstances occur that would permit Lender to require immediate payment in full, but Lender
does not reguire such puyments, Lender does not waiver its righta with respect to subsequent eventis.

(d) Regulations of HUD Becretary. In many circumstances regulations issued by the Secretary will limit Lender's rightls
in the case of payment defaulis to require immediate payment in full and forectose if nut paid. This Security Instrument
does not authorize acceleration or fereclosure if not permilied by regulations of the Secrelary.

sook 31 2ece 984

10. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in full because of
Borrower's failure to pay an amount due under the Note or this Security Instrument. This right applies even after foreclosure
proceedings arp inatituted. To reinstate the Security Instrument, Borrower shall ltender in a lump sum all amounts required
to bring Borrower's account current including, to the extent they are obligations of Borrower under this Security Instrument,
foreclosure costs and reasonable and customary attorneys’ fees and expenses property associated with the foreclosure proceeding.
Upon reinstatement by Borrower, this Security Instrument and the obligationa that it secures shall remain in effect as if Lender
had not reguired immediate payment in full. However, Lender is not required to permit reinstatement if: (i) Lender has accapled
reinstatement after the commencement of foreclosure preceedings within twe years immediately preceding the commencement
of a current foreclosure proceeding, (ii) reinatatement will prectude foreclosure on different grounds in the future, or (i}
reinstatement will adversely affect the priority of the lien creatled by this Security Instrument,

11. Borrower Not Ralansed; Forbearance By Lender Not a Waiver. Extension of the Lime of payment or modificalion
of amortization of the sums secured by this Security Instrument granted by Lender to any auccessor in interest of Borrowor
shall not operate to release the liability of the original Borrower or Borrower's succesgor in intereat. Lender shall not be required
to commence proceedings against any successor in interest or refusge Lo extend time for payment or otherwise modify amaortizalion
of the sums eecured by this urity Instrument by reason of any demand made by ihe original Borrower or Borrower’s successors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of
any right or remady. :

12, Successors and Assigns Bound; Joint and Beveral Liability; Co-Bigners. The covenants and agreements of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to Lhe provisions of paragraph
0.b. Borrower's covenants and agreementa shall be joint and sexaral. Any Borrower who co-signs this Security Ingtrument
but does not execute the Note: (a) is co-signing this Security Inatrument only to mortgage, grant and convey that Borrower’s
interest in the Property under the terms of this Security Instrument, (b) is not personally obligated to pay the sums secured
by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree lo extend, maodify, forbear or make
any accommodations with regard to the term of this Security Insirument or the Note without that Borrower's consenL.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mai! unless applicable law requires use of another method. The notice shull be directed to Lhe Property Address
or any other address Borrower designates by notica to Lender. Any notice to Lender shall be given by first class mail to Lender’s
address stated herein or any address Lender designates by notice 1o Borrower. Any notice provided for in this Security [nstrumenl
ghall be deemed to have been given to Borrower or Lender when given as provided in Lhis paragraph.

14. Governing laaw; Beverability. This Security Instrument shall be governed by Federal law and the law of the jurisdiciion
in which the ProperLy is located. In the event Lhat any provision or clause of Lhis Security Instrument or the Note conflicls
with applicable law, such conflict shall not affect olhor provisions of this Security Insirument or the Note which can be given
effuct without the conflicting provigion. To this end the provisions of this Security Instrumenl and Lhe Note are declared Lo

be severable.
15. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instroment.

16. Agsignment of Rents. Borrower unconditionally assigns and transfers io Lender all the rents and revenues of the Property.
Borrower authorizes Lender or Lender's agents to collact the rents and revenues and hereby directs each tenant of the Property
to pay the rents to Lender or Lender's agents. However, prior to Lender's notice to Borrower of Borrower’s breach of any
covenant or agreament in ths Security Instrument, Borrower shall collect and receive all rents and revenues of the Properly
as trustea for the benefit of Lender and Borrower. This assignment of rents constitutes an absulute assignment and not an

assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) ail renta received by Borrower shall be he!d by Borrower as trustee for
benefil of Lender onty, to be applied Lo the sums gecured by the Security Instrument; (b) Lender ahall be entitled Lo collect
and receive all of the rents of the Property; and (c) each tenant of the Property shall pay all reats due and unpaid to Lender
or Lender's agent on Lender’'s written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this paragraph 16.

Lender shall not be required to enter upon, Lake controt of or maintain the Properity before or afler giving notice of breach
to Borrower. Howevar, Lendor or & judicially appointed receiver may do 80 at any time there is a brench. Any application
of rents shall not cure or waiver any default or invalidale any other right or remedy of Lender. This assignment o renty of
the Property shall terminate when the debt secured by the Security Enstrument is paid in full.
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NON-UNIFORM COVENANTS. Borrower and Lender further l:luvenant and agree as follows:

17. Foreclosure Procedure. IfLender requires immeodiale payment in full under paragraph 8, Lander may invoke tbha power of
sale and any other remedies permitiad by applicable law. Lender shall be antitled to colloct all expanses incurred in pursuing
the remodies provided in this paragraph 17, including, but not limitad o, reasonuble atliorneys' foes and costs of Lille evidence.

If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the mannar provided in
paragraph 13. Lender shall publish the notice of sale once a week for three consecutive weeks in a newspaper published in
eLlhY. . Counly, Alabama, and thersupon lilll“ sell the Property to the highest bidder at public
auction at the front door of the Counity Courthouse of this County. Lendor shall deliver to the purchaser lender’s deed
conveying the Property. Lender or its designee may purchase the Property at any sale. Borrower covenanis and agrecs
that the proceeds of Lhe sale shall be applied in the following order: (a) to all expenses of Ltha sale, including, but nol limilad
to, reasonable atlorneys’ fees; (b) to all sums secured by thir Securily Instrument; and {(c} any excess o the person or
porsons lepally entilled (o it. -

18. Release. Upen payment of all sums secured by thinlﬂeturity Instrument, Lender shall release thiz Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

19, Waivers Borrower waives all rights of homestead exemption in the Property and relinguishes all rights of

curtesy and dower in the Property, n

I

Acceleration Clauss. Borrower agrees that should this Security Instrument and the note secured thereby nol
be eligible for insurance under the National Houging Act within S1Xty (60) Days from the daté thereof, Lender may at
its oplivn and notwithstanding anything in Paragraph 9, require immediate payment in full of all sums secured by this Securily
Instrument. A written statement of any authorized agent of the Secretary dated subsequent to Sixty (60) Days

from Lhe date hereof, declining to insure this Securily Inatrument and the note secured thereby, shall be deemed conclusive
proofl of such ineligibility. Notwithstanding the foregoing, this option may not be exercised by l.ender when unavailabiliLy
of insurance is solely due to Lender's failure to remil a morigage insurance premium to Lhe secretary.

Ridors 1o this Security Instrument. If one or more ridera are executed by Borrower and recorded together with this
Security Instrumant, the covenants of each such rider shall be incorperated into and shall amend and supplement the covenants
and agreements of this Security Instrument as if the rider(s) were in a pari of this Seeurily Instrument. {Check applicable box{es)|

300K 312&55 985

:_3 Condominium Rider [ Adjustable Rate Rider ] Growing Equity Rider
Planned Unit Development Rider - Graduated Payment Rider ] Other

BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security Instrument and in any rider{s)
axecuted by Borrower and recorded with it.

Witnesgses: :
_W k/ (Seal)

Hﬂl’k H . mr -Borrower

1 )
wﬁf’ (Seal)

“Barri B. Burnett Borrower

(Seoal)
Jlorrower

{Seal)

. Torrowor
Page 4 of 4 FHA Alsbamn Merigage - 30

State of Alabama
County of Shelby

I, the undersigned, a notary public in and for said county, in sajd State,
hereby certify that Mark W. Burnett and wife, Barri B. Burnett whose names are
signed to the foregoing conveyance, and who are known to me, acknowledged before me
on this day that, being informed of the contents of this conveyance, they have

executed the same voluntarily on the day the same bears date.
GIVEN under my hand and official seal thig 1st day of October, 1930.

7 ol 'f-""' "~/ -........ C_(SEAL)
My Commission Expires October 23, 1993 ofaxy Public the fersioned

This instrument was prepared MASON & FITZPATRICK, P.C. MASON & FITZPATRICK, P.C., of
100 Concourse Pkwy.,Psﬁﬁe 358¥ Birmingham, Alabama’ 35244,
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TAX-EXEMPT FINANCING RIDER

ALABAMA HOUSING FINANCE AUTHORITY
Single Family Mortgage Revenue Bond Program
1990 Series B .
1 -:

THIS TAX-EXEMPT FINANCING RIDER is incbrpnrated into and shall be deemed 1o amend and

supplementskl}:an y%gﬂee gf é&gﬂ:@a e ?2};‘15‘;’:%2{;?‘? undersigned ("Borrowes™ or "Mortgagor®) 1o

“Lender”

*Mortgagee®) and covering the property described in the Morigage and located at 1303 Michael Circle
| . In addition 10 the covenanls

Alabaster, Alabama 35007
and agreements made in the Mortgage, Borrower and Lender further covenant and agree as {ollows:

Lender, or such of jt§ SUCCESSOTS Of assigns as may by separaie instrumeat assume responsibility for

assuring compliznce by the Borrower with the provisions of this Tax Exempt Financing Rider, may

require immediate payment in full of ali sums secured by this Mortgage il:

(3} ANl or part of the. property described in theln Mortgage is sold or otherwise transferred
(other than by devise, descent or operation of law) by Borrower 1o a purchaser or other
transferee: .

(i) Who cannot reasonably be expecied to occupy the properly as a principal
residence within o reasonable time after the sale or transfer, all as provided in Section
143(c) and {i){2) of the Internal Revenue Code; or

(i1} Who has had a present ownership interest in @ principal residence during any
part of the three-year period ending on the date of the sale or transfer, all as provided
in section 143(d) and (i)(2) of the Internal Revenue Code (except that “100 percent”
shall be substituted for 95 percent or more” where the latter appears in Section

143(d¥1), or

(iii) At an acquisition cost which is greater than 90 percent of the average area
purchase price (greater than 110 pescent for targeted ared residences), all as provided
in Section 143(e) and (i)(2) of the Internal Revenue Code; or

%

o (iv) Who has o gross family income in excess of 115% of the applicable median
1 family income (140% of Lhe applicable median family income for a purchaser or
8  ansferee of 8 residence in a targeted area), except that 100% and 120% shall be

ﬁ substituted for 115% and 140%, respectively, if the purchaser or other transferee has

7 a family of fewer than 3 individuals, all as provided in Sections 143(f} and (1)(2) of
- the Internal Revenue Code; or

(b) Borrower [ails to accupy the property described in the Mor(gage without prior written
consent of Lender or its successors or assigns described at the beginning of this Tax Exempt

Financing Rider, ar

(c) Borrower onils oF misrepresents a fact that is materia), including without fimitation, with
respect to the provisions of Section 143 of the Internal Revenue Code in an application for

the loan secured by this Morlgage. -

References are to the 1986 Internal Revenue Code in effect on the date of execution of the Morigage and

are deemed to include the implementing regulations.

BY SIGNING BELOW, Borrower accepis and agrcés to the terms and provisions in this Tax-Exempt

Financing Rider. :

IN WITNESS WHEREOF, the Borrower has executed this Tax-Exempt Financing Rider and Addendum

on this l1st day of October " v . 1990, : ,
) “.Tl r . “' 1 l. . L | -r.-' r .
Signature: 'J/ 4% , ‘.. VARt h Y TH"?“_EU Signature: ég@fé{]:@ /::";35{4 .{L(,(T't

) ’ S TRU N
Printed: _ - i‘i rinted:
—gpacT-W M
STA ALABAMA Y06k OF PROBATE
1, _ the undersigned 2 notary public in and for said county, in said State,
hereby certify that Mark W. Burnett ~ and wife, Barri B. Burnmett

Given under my hand and official seal this 18t gy of __ October ,19_90

% ~“Notary Public tsﬁ“ 4’2 ';_i_

My Commission Expires: /C') 2"3’:, - f?'"“): a

(SEAL)

whose name(s) is/are signed lo the loregoing Tax-Exempt Financing Rider, and who is/are
known to me, acknowledged before me on this day that, being informed of the contents of the foregoing
Tax-Exempt Financing Rider, he/she/they execuied the same voluntarily on the day the same bears date,



