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MORTGAPE 011-3207375-703

State of Alabama

THIS MORTGAGE (“Securily Instrument®} is given On SEPTEMBER 25 | J6 90

The Morigsgor is .
Curtis D. Sundarland and wife Renee L. Sundarlund

whosa address Is 1407 Hill Spun Rosd, Alabastar, Al 35007
["Borrower”). This Security instrumenl is given 10

Troy & Nichola, Inc.
, ind whose

which is orpenized and existing under the aws of the State of Louisians
addrass isP.O. Box 40256 , Monres, LA 71211-4025
b

EIGHTY TWO THOUSAND FIVE HUNDRED SEVENTY T™WO & 00/100
Dollars U.S. § 82,572.00 ). This debt is evidenced Dy Borrower's nole daled the samé dale s

tg Sacurily Instrumani {"Noie"), which providas for monthly payments, with the full debt, if not paid earlier, due and payabie on
OCTOBER 1, ,2020 . Tnis Security Instrument secures 1o Lander: (2) the repsymenl ci Ihe dodt
eviganced by \he NOIS, wilth Interest, and all renewils, sxlansions snd modificalions; (b} the payment of all olher SUm§, with
interest, advenced under paragraiph 8 10 prolact Iha secutily of Ihis Securily insirymeni; and (c} the performance of Borrower's
covenanis angd sgreements under this Security Insirumant and the Note. For this purpose, Borrower does hereby morigige, granli

and convey Lo Lender end {ender's successors and assigns, with the power of sale, the tolowing described properiy locaied
Shelby Counly, Alabama:

("Lender”). Borrower owes Lender lhe priacipal sum of

Lot 1, Biock 4 nceording to the Survey of Masdawlark ss recorded in Map Book
7, pags 98¢ in the Probate Oftice of Shelby Caunty, Alubama.

which has the address of 1407 Hill Sp un Road, Alsbhastar (Street, City,

Albama 35007 (ZIP Coae), (*Propetly Address)

10 HAVE AND 10O HOLD this properly unto Lendar and Lender's SuCCassors and assigns, forever, together with ali the
imptovamaents now oOf heraaflor eracted on lhe properly, snd all epsements, rights, appurlenances, renls, royallies, minersl, ol and
gas rights and prolits, waler rights snd slock and all fixiures nOow Of neresfter a parl of the properly. All replacemen!s and
additions shall also be coverad by this Securily Instrumenl, All of 1he foregoing is referred 10 in ihis Securily Insirymant as ihe

“Properiy.”

BORROWER COVENANTS Ihat Borrower is lawfully seized of the eslsla hereby conveyed and hEs the right 10 mMOrgage,
graent and convey (he Propatty and Ihat lhe Properly |s unencumbered, axcept for encumbrances of racord. Borrower waranis
and will delend generaily the litle 1c the Properiy againsl all claimg and demands, subject O anhy encumbrances Of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when dud the princips! of, wng inlerest oq, the
debt svidencad by the Nole snd tale charges due under (heé Note. '

2. Monthly Payments of Toaxes, Insuwranca and Other Charges. Bofrower ghail inctuda in esch monibiy payment, logether
with the principal snd inleres| 5 set forth In (the Nole and any iste charges, an insialiment ol any (a) laxes specisl
issessments levied or 10 be lovied againsl the Proparty, (p) leasehold paymaents OF ground rants on Lhe Peoperty, snd (c)

premiums_for insurance fo yired by paragreph 4. _ _ .
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Each monthly Installmenl for ilams (s}, (), and (c) shall equsl one-iweltlh of the snnual amounls, As rnm::hu astimaled by
Lender, plus an smoun! sullicienl to maintsin a0 additional balance of nol more than one-sixlh of Ihe esiimaled aMOURIS. The
full annual amount for each ilem shall be accumvialad by Lender .wilhin & period ending one monlh before an ilem  would
become dafinguenl. Lendar shall hoid the amounis collecisd in trust 10 pay itams [a), (b), end (c) before they become delinquent,

H s any lime the 1018l of the paymenis hald by Lender for hems (s}, (b}, and (c), 10gethar with the fulure monthly peymanis
for such ilams payable 10 Lender prior 10 the due dates of such Wems, exceeds by more wman one-sixth 1he astimated amount
of paymants required to pay such ilems when dus, and i paymenis on lha Note are curreni, then Lendear shail either refund the
oxcess over one—gixth of tha esiimaiad paymenis or credil ihe@ @XCce5s Ovar one=-sixth of the sstimaled paymenis lo subsequeni
paymanis by Borrower, sl the oplion of Borrower. | the tolst of the paymenis made by Borrower for ilem {a), 0), or [c) is
Insufiicient to pay the item when duse, then Borrower shall pay lo Lender any amounl necessery 10 make up the deficiency On OfF
pefore the daig Ihe ilem becomes due,

As used in Ihis Sacurity Insirument, "Secraelary”™ mesns Ine Secraiary of Housing and Urban Development or his of hat
designea. MOs5! Securily Insirumenis insured by the Secrotary are insured under programs which require advance payment of 1ha
sniire morlgspa Insurance premium. 1t IMS Security Insirument s Or was insured under a program which did nol require advance
peymeni of tha entirs morigsge Insurance pramium, then each monthiy paymanl shall also inctude eilhar: (i) an instaliment of 1he
snnysl morigege insurance premium 10 De paid by Lender 10 lhe Secrelsry, of i) a monthly charge inslesd ©Of 8 morigege
inguranca premium If this Securily Inslrumeni is held by the Secretary. Each monlhly inslaiiment of the morigsge INSUrance
promium shali be In an amount sufficlenl Lo sccumulsie the full annusl morigage ihsurance premiom wilth iander Oona month prior
1o the caté the Tull annual morigage insurance pramium is dus 1O the Secrelary, or if (his Saecurily Instrument it hatd By \he
Secretary, sach monihly charge shall be n an smounl equel lo ons—tweltth ot one—hat1 percent of Iha oulslanding principal
belornce dus On Iha NOIS.

i Borrower lenders 10 Lender the full payment of all sums gecured by this Security Instrumant, Borrower's account shall
be crediled with 1he balence remaining for all instaliments for ilems (s), (b), and {c) snd any morigigs Insursnce premium
installmeni that Lendar has not become obligsed 10 pay 1o the Secretary, snd Lencer shall promplly refund any 8xCess funds 10
Borrower. Immediately prior 10 a loreclosure sale of Ihe Property ot il ascquisilion by Lender, Botrower's accounl shall be
crodiled with any balance remaining for all installmenis for items (a), (b), and (c).

3. Application of Payments. All paymenis under pardgraphs 1 and 2 shaii be spplied by Lender a5 fOllOws:

First , 10 the mortgage insurance premium 10 be psid by Lender 10 Lhe Secretary or 10 the monthiy chargs by the Secrelary
ins1ead of lhal monihly morigege insurance premium, unless Borrower paid the entire morigage insurance pramium whaen &his
Sacurity Inslrumenl was signed,

Second , 10 any laxes, specizl pssesSsSments, lessehcid psymenis Or ground rants, and fire, flood and oOther hazard iRSurance
promiums, as reguired;

Third , 10 Inlerest due under tha Nols; ;

Fourih , 1o amorlization of tha principsl of Ihe Nols:

Fifth , to Isle charges dus undsr the NOle.

4. Firs, Flood and Other Hazerd Insurance. Borrower shall insurs all imptovemanis on lhe Proparty, whelher now in
exiklence oFf subsequently erecled, sgeinsl any hazards, casuallias, and contingancies, including lire, for which Lender (&QuUIres
insursnce. This insurance shall be maintsined in 1he amounts snd for Ihe periods thal Lender requires. Borrower Shall also insure
sl improvamenis on Ihe Properly, whelher now In exislence or subssquently sreclad, sgsinsl loss by floods 10 Ihe exieni
raquired by 1he Secrelary. All insursnce shall be carcied with companies approved by Lendar. The insurance policies and any
ranawdis shall be heid by Lender and shill inctude 1055 peayable clauses in favor of, and in » 10orm ascceplable 10, Lender.

In the event of loss, Borrower shall give Lender immaditte notice Dy meil, Lender may make proof of loss if a0l made
promplly by Borrower, Each Insurance Company concerned is hereby aulhorized and direcled 10 maka paymant for such loss
dirpctly to Lender, instesd of 1o Borrower and 10 Lender jointly. AN or any parl Of Ihe inSurance proceeds may be applied Dy
Lender, #1 {15 option, elher (a) 1o the reduction of Ihe indebladness under tha Note and thizx Security Insirument, fwsl 10 any
delinqueni amounis applied In the ordar in Patagraph 3, and Lhen u;' prepaymani ol principal, or {b) 1c the resloration or repair of
ihe gamaged properly. Any spplicstion of the procaeds to Ihe princips shal! not exiend or posipong 1he due dae of tha monlihly
poymenis which wre referred O in Paragraph 2, or change the smounl of such paymaents. Any exXCess insurance procesds Ovalr M
gmount raquired 1o pey all owislending iIndebledness under the Nole and this Security Instrumem shall be paid 10 Lha enlity legaily
enlitled therelo.

m the event of foreciosuwre of Mhis Security Insttumenmt or olher iransfer of tlitle 10 the Properly Ihal sxtinguishas the
Indeblaedness, all right, lille and inlaresl ol 8orrower in and 10 insurance policies in force shall pass 10 \he purchasar,

:L 5. Preservation and Maintenance of the Property, Leassholds. Borrowar shall nol commit wisie or Jasioy, damage oOf
ubsiantially change the Properiy or Illnw' ihe Properly 1o deteriorale, reasonible wear and \@ar excepled. Lender may ingpecl the
properly It (he proparty is vecani oOf sbandoned of (the losn is in default. Lender may tske reasonable aclion (o protect snd
preserye such vacant or abandonad property, If this Securily Instrumenl is on a leasahold, Borrower shall comply with 1he
c:_'f:rmlsinni of the lease. If Borrower acquires 1ee jite 10 Ine Proparty, the leasehold and {ee lille shall nol be merged unless
w=—=] ander agrees lo the merger in writing.
T §. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shali pay all governmental oOr
municipal charges, fines and imposilions ihat sre motl included In Paragraph 2. Borrower sheil psy thesa obligations On Uma
Ediracﬂf to tha entily which I8 owed lha paymeni, i fallura to pay would adversely affec: Lender's interesl n (he Properly, wpon
Lander's requas! Borrowser shal prompily furnish 10 Lender raceipts evidencing these paymenis.
i Borrower fails to make these payments or tha paymenis required by Parzgraph 2, or feils 10 perform any OIher COveEnanis
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1;:-; and sgresmants conlsined In this Securlly Wnsirument, or thare i 8 lega! proceading Thal may significanity affect Lender's righls w
f*f! the Properly (such ss & proceading in bankrupicy, tor condemnalion or 10 enforce laws or regulations), then Lencder may do ad
_}g pay whalsvar Is nscessery to protect the value of ha Properly and Lander's rights in the Properly, including peyman! of laxes,
& hszard insurance end olhat ilems menlionad in Paragraph 2.

3 Any amounis disbursed by Lender under this Paragraph shait become an addilionsi debl of Borrower and be secured by (s
.-= Securlly Instremant, Thase smounts shall bgar Interest from the dele of disbursement, at the Mole rale, and al the option of
:: Lender, shall be immedisiely Jue angd payable.

¥ Condemnation. Tha proceeds of any award oOf ciaim for damages, direct or consequential, in conneclion wilh sny
condamnalion or oOther 1sking of any part ot the Proparly, of 1or convayance in piace ol condemnation, are hereby assigned and
shall be peid 10 Lender 10 the sxienl ol tha tull amounl of the indebtedness (hal remaing unpsid under 1he Nols and L 'H
Securlly Insirument, Lendes shall apply such proceeds 10 the reouclion of the indebtedness under Ihe NoOle and this Securily
insirument, firsl 10 any delinquent smounis applled in the otder provided in Paragraph 3, and then (O prepayment of principsl
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Any spplication of Ihe procesds 10 tha principal shall not exiend or' postpons Ihe dus dale of the monihly paymenls, which we
rafarred 1o in Paragraph 2, or change the amounl of such paymenis. Any &xCess proceads over an amount reguired 10 pay all
oulsisnding Indablodness under the Note and this Security Instrumenl thall be paid 10 1the antily legally entiled thereto.

8. Fees. Leadar may collecl lees and charges authorized by the:Secrelary.

§. Grounds for Accelerstion of Debt. | 1

() Default. Lender msy, except s limiled by regulstions issued by 1he Secrotary in tha case of paymen| defaults, require

immaediate paymaent In full of ali sums secured by this Securlly Insirument H:

(i) Borrowser defaults by failling to pay in full any monihly paymsmi required by this Security Instrument prior 10 OF On

the due dala of lhe nexl monihly psymenli, of

() Borrower defsulls by faillng, for a period of thirly days, lo perform sny olher obligations conlsined in this Securily

Instrumant, '

(5] Sale Without Credit Approval. Lender shall, it permitied by applicable law and wilh the prior spprovel of the Secreiary,

coquire immadisle payment in 1ull of all 1he sums sacured Dy this Securily instrument if:

() Al or part of the Properiy Is otherwise Iransferred (olther than by devite, or doscent) by the Borrower, and

iy The Properly 5 nol occupled by \he purchasar or granlee as his or hor primary or secondary residence, Or the

purchiser or graniea does so Ooccupy the Properiy bul his of her credit has nol been approved in sccordancs with the

requirarmenis of the Secrelary.” '

ic] No Waler. |l citcumstancas occur ihal would permil Lender 10 raquire immediale psymaent in full, bul Lendar does aot

requir'n such paymanis, Lender dO#E nhol waeive 15 rights with respecl (o subsequenl evenls.

(d Regulstions of HUD Secrstary. in many clrcumsiances reguldtions Issuad by the Secrelsry will himil [ondar's rights n

the case of psymen' defmulis 10 require immedisie paymenl in full ang foreclose i1 nol pald. This Securlly Instrument does

nol autharize scceleration or foreciosure if nol permitted by regulalions of the Secretary.

10. Reinstatemaent. Bortower hst 8 right 1o be reinstaled if Lendar has required immediate opaymenl in full becsuse of
Borrower's fallure 1o psy an smount dus under Ihe Note or Lhis Saecurily Insirument. This righl &pplies even after foreciosurs
procesdings are Instiluted. To reinsisie the Securily Insirumaent, Borrower shall lendar in & lump sum all amounts required 10
bring Borrower's accounl current including, lo tha exlant Ihey are abligalions of Borrowaer under his Securily Insirumeni,
foreclosure co$is and ressonebis and customary sitorneys’ 1ees and expenses properly associsled wilh the JTorsciosurd
proceading. Upon reinslaismenl by Borrowsr, 1hs Security Instrument and he obligations that it secures shall remain in effect as
Iif Lender had nol required immedisle paymenl in full, However, Lender is not required to pearmil reinstalament if: {i) Lender has
sccepled relnsisleament afler the commencement of foreclosurs proceedings within two yesrs immeditiely precedng I(he
commencemant of & current foraciosurs proceading, (i) reinstatemenl wil preclude foreclosureé On different grounds in the
juture, or (i) reinsistament will sdvqrsely sffect the priorily ol tha lien creatéd by this Securily Instrumant.

11. Borrower Not Relsasad; Forbesrance By Lender Not a Walver. Extension of the lime of payment or maodificalion of
smorlizetion of Ithe sums secuwred by this Securlty Instrumen! granled by Lender 10 Wny SuCCassSoy in interest of Borrower gshal
nol oparsle to release Ihe liability of 1he origingl Borrower oOr Borrowar's successor in inlaresl. Lender shall not be required 10
commence procaedings agalnst any syccessor in interast or refuse lo exilend lime for payment Or olherwise modily amoriizslion
of the gums securad by IM$ Securily Insirument by reason of any demand made by Ihe origindl Borrower of Borrower's
gsuccessors In intaresl. Any forbearance by Lender In exercising any righl Or remady shall nol be 8 waiver ot Or praciuds 1he
axatcise of sny right or remady. _

12. Successors and Asslgns Bound: Joint and Severs! Liabllity; Co-Signers. The covenants shd Bgreements ol this
Security Ingtrumant shell bind and benefll Ihe successors and asgigns of lLender and Borrowet, subject O 1he provisions of
paragraph 9.b. Borrower's coventnis snd agreemenis shall be joint and several. Any Borrower who co-signs Lhis Security
Insirument bul does not execule Ihe Note: (a) is co=-signing this Security Instrument only 10 morigage, grant snd CORvey thal
Borrowsr's inlerest in tha Properly under the lerms of (his Securily InSirumsni; (b} is nol personally obligsled 1o pay Ihe sums
secured by this Securily Insirumeni; snd (c) agrees Lhat Lender andesny Olher Borrower may agres 10 exlend, modify, forbesr of
moke any accommodations with regard 10 the 1erm of Ihs Securily Instrument or the Note withoul that Borrower's consen!,

13. Notices. Any nolica 10 Borrower provided for in this Sacurily instrumant shalt be given by delivering it or by mailing il
by first clags mail uniess appliceble law raguires use of anolher meihod. The nolice shall be directed 10 the Properly Address of
any oiher sddress Borrower designates by notice 10 Lender. Any notice 10 Lender shall be given by first class mail 10 Lender's
sddress slated herein or any addross Lender designates Dy notice o Borrower. Any nolice providad for i this Secunily
insltument shall ba deemed 1o have been given 10 Borrower or Lendar when given as provided in Ihis paragraph.

14. Governing Law; Severablity. This Securily Insirumant shall ba governed by Federal law snd (he law of Ihe jurisdichon
in which the Property is ‘ocstsd. In the event thal any provision or clause of this Security Insirumant or the Note coaflicis with
spplicable law, such conflicl shall not affecl othar provisions of this Securily Insirumaenl or the Nole which can be given sifacl
wilhou! the conflicting provision. To Ihis and (he provisions of Ihis Sacyrity Instrumant sn¢ lhe Nole are declired 10 be
saverable.

16. Borrower's Copy. Borrowser shall be given one conformed copy of this Security Insirument,

c 18. Asslgnmant of Renta. Borrower uncondltionally assigns and rransfers 10 Lender a8 (ha renls angd revenuss O1 (he

EFrupnrtr. Borrower sulhorizes Lender or Leader's agenis 1o collec! the renis and revenuss and hareby direcis aaCh lananl Of Lha

=X properiy 10 pay Ihe reats to Lender of Lender’s agents. However, prior tO Lender's nolice lo Borrower of Borrower's breich of
sny covananl Or agreamant in the Security Insirumaenl, Borrower shall conlecl and receive all renls and revanues o! the Property
as trustes for the benefit of Lender and Botrower. This assignmant ol renis constilutes an aDsoluie assignment and nol an
assignment for additional securily oOnly,

It Lender gives nolice of bresch !0 Borrower: (a) all rents received by Borrower shall be held by Borrower as trustes lor
penefil of Lender only, 10 be spplied 10 the sums Secured by the Securily Instrument; ib) Lender shall be enlitied 1O colacl and
racaive all of the renis of the Property: and (c) esch tenant of Ihe Properly shall pay all renis due and unpeid 10 Lender or
Lender's agenl on Lendar's writlen domand 1O the lenanl.

Borrower has nol execulad sny prior assignment of the renls and has nol and wil not periorm any acl thal would prevent
Lender from exercising s tights under this paragraph 18,

Lender shall not be required to entgr upon, lske control of or mainlzin  the Properly bafore or siter glving nolice of
breach 10 Borrower, However, Lender or a3 judicislly sppoinied receiver may do $O at any time 1hera is a Lreach. Any applicalion
of rents shall nol cure or walve sny defaull or invalidete any other right or remedy of Lender, This assignmant of renis ol Ihe
Properly shail terminste when the debt secured by \he Securily Insirument is paid In futl,
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NON=UNIFORM COVENANTS. Borrower and Lender furlther covenant and agree as 10llows:

17. Forsclosurs Procedurs. |¥ Lender reguires immadiats payment in full under puaragraph 9, Lender may kwoke the
power of male and any other remsdies provided In this paragraph 17, Inchuding, but not limitad te, reasonable attornays’
fess and costs ol thtle wevidence.

If Lender Invokes the power of sale, Lender shall gve a copy of s notice to Borrower In the manner providad In
paragraph 12, Lender shall publish the notice of sale once 3 wesk for thres consecutive wesks In » newspeper published
in Shalby County, Alsbama, and thareupon shall sell the Property to the highest
bldder at public auction at the front door of the County Cowthouse of thia County. Lender shall deliver to the purchaser
Lender's deed conveying the Property. Lender or it designes may purchase ths Property at any ssle. Borrower coverants
and agrses that the procesds of the sk shall be applled in the foliowing order: (a) to all eXxpenses of the sale, Inchuding,
but not limied to, reasonable attorneys’ fees; (b) to all sums secured by this Sacwrity Instrument; and i) any excess to
the oerson or perasons legally entitisd to R.

78. Rslsans. Upon psymenl of all sums secured by this Securily Insirumenl, Lender shall relaase his Securily Insirument
withoul charge to Borrower. Barrower shall pay any recordallon cosis.

19. Walvers. Borrower waives ai rights of homeftsad exempuon in the Properiy and relinquishes all righis of cwiesy snd

dower In Ihe Properiy.
20. Borrower agreas (hai should this Securily Instrumenl and the nole gsacuraoc thereby nol be eafigible for insurance under

tha Nninnal Housing Act within SIXTY days (rom Ihe cale hereol, Lender may, 3 its option and nolwithslanding anylhing
i Paragrlph 2, raguire lmmadiale paymenl In full of all sums securad by Ihis Securily Insirument, A wrillen sulnmnm of wny
suthorized sgent of the Secrelsry daled subzaquant (O SIXTY days time from Ihe dale hereof, dnclininq 10 nswa this

Securily instrument and Ihe nota securad Ihereby, shall be deemed conclusive proo! of such ineligibitily. Nolwithstanding he
foragoing, (his oplion may not be exercised by Lender when ihe unsvallabitity of ingsurance is solely due ito Lenders fakuwae 10
ramil @ morigege insurancé premium 10 the EeCrelary.
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Riders to thla BecurRy Instrument. If one nrJlﬂﬁhﬂﬁ:ﬁWBm execulad by Borrower and recorded 10pethar wilh this
Security Ingtrument, the covensnis of each such rider xhall be incorporated nlc and shal amend snd supplement 1he covensnls
snd agraemenis of Ihs Securily Inswument as if the rider(s) were in 8 part of this Security Instrument, (Check applicable box(et))

[0 condominium Rider [J Adjusiable Rate Rider [0 Growing Equity Rider
E Pisnnead Unit Development Rider El Gradualed Payrent Rider D Othar

BY SIGNING BELDW, Borrower scceptls and sgrees 10 lhe lirrﬁs coniained in this Security Instrument snd in any ridesis)

execuled by Borrower snd recorded whh il
M Mﬂﬁ—*v/ (Seal)
s D Sumn Boirowes

wWilnesses:

or

N @

5 (Sasl)
§ :M"r- sanae L Sund"'r I and Borrower
g 1 P

a a1 ried e (Seal)

; : «f 5 . Boriowe:

. G Coeonnts Ko S R EX (o B
= o rpm— —IXTZD (Sesl)
g To ' Borfower
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STATE OF ALABAMA, — JEFFERSON County ss:

On this 25 day of SEPTEMBER , 18 90 .1, THE UNDERSIGNED

, 4 Notary Public in and for ssid counly and in smid siale, hersaby cetlify thal

CURTIS D. SUNDERLAND AND WIFE RENEE L. SUNDERLAND

, whose nmamels] APE signed 10 1he
foregoing conveyance, and who ARE known to me, scknowledged before me thai, being informed o1 the CORlents
o1 Ihe CONVEyancy, T he b 4 exscuind 1he same vOluntarily and aE THEIR sct on the day (he same beMs date.

Given under my hang ang seal of office Lhis 25 day of SEFPTEMEBER 19 990
My Commission expires: 9/16/93 _&A—ﬁ, 6" /
Nolary Public

This instrurnen! was prepared by
W. ALAN SUMMERS

1275 CENTER POINT ROAD
BIRMINGHAM, AL 35215




