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MORTGAGE EXTENSION AGREEMENT ’

THE STATE OF ALABAMA.
Shelby County. v

KNOW ALL MEN BY THESE PRESENTE:. That, whereas lT(FIRST NATIONAL BANK OF COLUMBIANA,

Alabama, hereinalfter referred tu a3 Mortgagee, is now the owner of that certain morigage heratofore execuied by
Wayne B Rasco and Darlene H Rasco
First National Bank of Columbiana

to
which morigage is recorded in the Probate Office of Shelby County, Alsbama, in Volume 11 at Page 65 of

Deeds and Mortgages, and is slso the owner of the indebiedness securtd by said maortgage, the amount of the principal indebtedness
thereby securad being now ;______55 i‘593 L ’B? ) ; and,

WHEREAS the undersigned Wayne -8—Rasco—and DarleneHRasco '

now the owner_§ , subject to said debt and mortgage, of the properly described in and conveyed by said mortgage, snd
they requented the Hurtpﬁu to grant an extension of time of payment of said mortgage indebiedness so

as to make the same paysble as hersinafter set forth, and the Mortgagee has agreed to grant such extension upon the terms and
conditions hereinafter stated:

NOW, THEREFORE, in comideration of the premises and to evidence the nsreemant of the parties, the undersigned
agree—to pay to the Mortgages or to the successors or assigns of the Mortgagee, the naid indebtedness in installments as foliows:

11 payments in the amount of 761.39, monthly beginning on Oct 15, 1990
eand continulng on the same day of each month thereafter until September 15, 1991
when a final payment of 65,147.77 will be due .
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The Mortgnges has granted the extension of the time of Enymant of said mor indebtedness upon the following
y the undemigned subject to the debt and mortgage here-

conditions: [12‘ the rnpertr described in said murlng: iz ow.ed
ingbove described; (2) no lien or encumbrance has beer placed upon or attached to said pmfertjr prior to the lisn of the
mortgage indebtedness hereinabove described; (3) thiz extsnsion agreement shall have the effect o confirming unto the Murtnm
herein named (whether such Mortgagee be du;fmtad in the mortgage hersinabove described or bas succeeded to the riﬁhh of
Morgagee by tho transfer and amsignment of the Morigage indebtedness every right, privilege and banefit conferred upon the Mortga-
gesin said Mortgage; (4)said morigage shall be and continue a first lien on the property described harsin: 6) said mortgage and all its
covenants, terms and conditions shall remait. in full force and effoct except as herein modified; {6) this instrument shall be of no
effect untli approved by said Morigagee: (7) the acceleration provisions in said morigage remain unmodified hf this agresmaent; (8)
If the original maker of the above debt or any other person, in 'any way or at any lime, obligated o pay saild original debt aigna
thie agreement, such signature shall be conclusive evidence that such parson remainz obligated to pay this debt as extended,

IN WITNESS WHEREOR W&  have hereunto set our hand_$_andsea _this____13th
day of__ September 11990 _.
. 3 “fé"'e-(}_ L8
yne B Rasco. " Ls
Mﬁﬂ ,  LCQ L 8.

L. 8.

We hereby approve the above extension and agree to same. |

ThE F.REI' NATIONAL BANK of COLUMBIANA, ALABAMA

By gﬂ}

Note: {Original maker and endorsers, if any, should end he new not¢r.)
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STATE OF ALABAMA, K SHELBY COUNTY

Wayne B Rasco and

I, the undersigned authority in and for ssid Counly in said State, herehy :;ertify that

QQI'IEI'IE H Rasco whose name are signed to the foregoing agree-
ment, and who__grga known 1o me acknowledged before me on this day that, being informed of the contents of
the ag‘raemlni, tHey executed the same voluntarily on the day the same bears date.

Given under my hand and official seal, this ______13th *_v of i‘};tmbﬁr 19 _2Y 90
E‘ gory Public
WYL
SEM

STATE OF ALABAMA, SHELSY COUNTY

I, the undersigned authority in and for said Counly and Stateshereby certily that J D Wyatt

whose name as__ Senjior VYice President

of The FIRST NATIONAL BANK OF COLUMBIANA ALABAMA is signed to the foregoing agreement and who is known
to me, acknowledged before me on this day thsat, being informed of the contenls of the agreement, he, as such officer and with

full authority, executed Lhe same voluniarily for and as the acl of said bank.

13th September
Given under my hand and official seal, this ¥y of
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