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[Spaca Above This Liss For Recording Dats]

Blale of Alabama MORTGAGE

FHA Casa No.

011:3329026

THIS MORTGAGE ("Security Instrument”) is given on September 14 , 1990
The grantor is Mary Ellen Bradley, a single individual

whose address is  7]0 Cahaba Manor Drive, Pelham, Alabama 35124

, (*Borrower”). This Security ingtrument is given (o
Hall Mortgage Corporation

which is organized and existing under the lawa of the State of Alabama , and whese
addresa is 100 Chase Park South, Sulte 116, Birmingham, Alabama 35244-1830

("Lender”). Borrower owes Lender the principal sum of
FORTY ONE THJUSAND NINE HIMIRED SIXTY ONE AND NO/100 e e

Dollars (U.8. $ 41,961 .00 ). Thia debl is evidenced by Borrower's note dated the same date as Lhis Securily
Instrument ("Note®), which provides for monthly payments, with the full debt, if not paid earlier, due and payable on
October 1, 2020 . This Security Inslrument secures to Lender: (a} Lhe repayment of the debi evidenced
by the Note, with interest, and all renswals, extensions and modifications; (b) the payment of all ether sums, with interest,
advanced under paragraph 6 to prolact the security of Lhis Securily Instrument; and (c) the performance of Borrower’s covenunty
and agreementa under thia Security Instrument and the Noie. For this purpose, Borrower does hereby mortgage, grant il
convey to Lender and Lender's successors and aasigns, with powar of sale, the following described property located in
Shelby County, Alubama:
Lot 87 and the North 4.9 feet of Lot 88, according to the Survey of Cahaba

Manor Town Homes, as recorded in Map Bock 6, Page 105, in the Probate Office of
Shelby County, Alabama.

'Ihé proceads of this loan have been applied on the purchase price of the herein
described property.

L

which has the addresg of 710 Cahaba Manor Drive, Pelham [Street, Cityl,
Alabama 35124 [ZIP Cade}, {“Property Address™);

TO HAVE AND 10 HOLD this property unto Lender and Lender’s successors and assigns, lorever, together with all
the improvements now or hereafler erected on the property, and all easements, rights, appurtenances, rents, royallies,
mineral, oi! and gas rights and profita, water rights and stock and all fixtures now or hereafler a part of the property. All

replacemenls and addilions shall aldo be covered by this Security Instrument. All of the foregoing is referred to in ihis
Securily Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has Lthe righl o morigange,
grant and convey thoe Property and that the Property is unencumberad, excopt for encumbronces of record. Borrowar warranis
and will defend generally the title to the Property againsi all claims and demands, subject to any encumbrances of record.

1. Payment of Principal, Ini.ﬂrut and Latis Charge. Borrower ghall pay when due the principal of, and interest on, the
debt evidenced by the Nole and late charges due under Lhe Nole.

2. Monlhly Paymonts of Taxes, Insurance and Other Charges. Borrower shall includo in each monthly payment, logelher
with the principal and intaresl aa set forth in the Note and any late charges, an installment of any (a) taxes and gpicial apsegamenta
lovied or Lo be levied against the Property, (b) leasehold payment or ground rente on the Property, and {c} premiums for
inaurance reqguired by paragraph 4.
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Each monthly installment for items (a), (b}, and {c) shall equal one-iwelfth of the annual amounts, as reasonahly estimatend
by Lender, plus an amount suflicient to maintain an additiona!l balance of not more than one-sixth of the estimaled amounty. -
The full annual amount for each ilem ahall be accumulated by Lender within a period ending one month before an item would
become delinquent. Lender shall hold the amounta collecled in Lrust Lo pay ilems (a), (b), and (c) before they become delinguent.

If at any time the Lotal of the payments held by Lendor for items (a), (b}, and {c), together with the fuLlure monthly paymentis
for such items payable to Lender prior Lo the due dales of such items, exceeds by more than one-sixth Lhe estimaled amount
of payments required Lo pay such items when due, and if payments on the Note are current, then Lender shall either refund
the excess over one-sixLh of the cslimated payments or credil the excess over one-sixth of the estimated payments to subsequent
payments by Borrower, at the option of Borrower. If the total of the paymenta made by Borrower for item (a), (b}, or (c)

18 insuflicient to pay the item when due, then Borrower shall pay to Lender any amount necessary Lo make up the deficiency
on or belore the date the item hecomes due.

As used in this Security Instrument, "Secretary” means the Secretary of Housing and UJrban Development or his or her
designee, Most Security Inatruments insured by the Secretary are insured under programs which require advance payment of
the ¢ntire mertgage insurance premium, If thie Securily Instrumaent is or was insured under a program which did not require
advance payment of the entire mortgage insurance premium, then each monthly payment shall also include either: (i) an instaliment
of the annual mortgage insurance pramium to be paid by Lender to the Secretary, or {ii) a monthly charge instead of a mortgaygc
insurance premium if this Security Instrument is hald by the Secretary. Each monthly ingtallment ol the moriggage insurance
premium shall be in an amount sufficient to accumulate the full annual morigage insurance premium with Lender one monih
prior Lo the dale the full annual mortgage insurance premium is due to the Secraetary, or if this Security Instrument is held
by Lhe Secrelary, eact monthly charge shall be in an amount equal to one-Lwelfllh of one-half percent of Lhe cutulanding principal
balance due on the Note. d

If Borrower tenders to Lander the full payment of all sums secured by this Securily Instrument, Borrowar’s account shall
bo creditod with Lhe balance romaining for all ingtallments for items (a), {b), and {¢) and any mortgage ingurance premium
insLallment that Lender has not become obligated to pay to the Secretary, and Lender shall promptly refund any excesa flinds
to Borrower. Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall
ba credited with any blﬂlanca remaining for all ingtalimenta for ilems {(a), (b), and {c).

3. Application of Payments. All payments under paragraph 1 and 2 shall be applied by Lender as follows:

First, to the murl'gage insurance premium to be paid by Lender 1o the Secretury or Lo the monlhly charge by the Secrelary
instand of the monthly mortgage insurance premium, unless Borrower paid the entire mortgage insurance premium when this
thig Security Instrument was signed;

Second, to any La'uai, special assesaments, leasehold payments or ground rents, and fire, flood and other hazard insurance
premiums, as required,

Third, to interest due under Lthe Note;

Fourth, to amortization of tha principal of Lthe Nole;

Filth, to late charges due under the Note.

4, Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now in
existence or subsequenlly erected, against any hazards, casualties, and contingencies, including fire, for which Lender requires
ingurance. This insurance shall be maintained in the amounts and for the period that Lender requires. Borrower ghall also
indure all improvementis on the Property, whether now in existence or subsequenlly erecled, againsl losas by floods to the exlent
required by the Secreiary. All insurance shall be carried with companies approved by Leader. The insurance policies and any
rencwals ghall be held by Lender and shall include loss payabla clauses in faver of, and in a form acceptable o, Lender.

In the eveni of Joss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if nol made
promptly by Borrower, Egch insurance company concerned s hereby authorized and directed to make payment for such loss
direcily to Lender, inatead of to Borrower and to Lender jointly, Al or any part of the insurance proceeds may be applicd
by Londer, at its optign, =ither (a) w the reduction of the indﬂhlﬂﬂnﬂﬂi under Lhe Nole and this Security Instrument, first W
any delinquent amounts applied in the order in Paragraph 3, and then to prepayment of principal, or (b} to the restoration
or repair of the damaged property. Any applicalion of the proceeds Lo the principal shall not extend or postpone the due dule
of the monthly paymenls which are referred to in Paragraph 2, orchange the amount of such payments. Any excess ingurance
procecds over any amount required to pay all outstanding indebtedness under the Note and this Security Instrument shall be
paid Lo the enlity legally entitled thersto.

In the event of lereclosure of thia Security Instrument or other transfer of title to the Property that extinguishes Lhe
indebledness, all righi, Lille and interesl of Borrower in and Lo ingurance policies in force shall pass Lo the purchaser.

! e 6. Preservation and Maintenance of the Property, Leaseholds. Borrower shall not commit waste or destroy, damage or

substantially change the Properly or allow the Properiy Lo deteriorate, reasonabie wear and tear excepted. Lender may inspeci
the property if the property is vacant or abandoned or the loan is in defaull. Lender may take reascnable aclion Lo prulect
and preserve such vacant or abandoned property. If thia Security Instrument is on a leaschold, Borrower shall comply wilh
the provisions of the lepso. If Borrower acquires fee title to the Properiy, the leaschold and fee title shall not be merged unlesy

Lender agrees Lo the merger in wriling.

6. Charges Lo Borrower and Protection of Lender’s Righta in ths Property. Borrower shall pay all governmental or municipal
charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on lime directly to
the entity which is owqd the payment. If failure to pay would adversely affect Lender’s interest in the Properly, upon Lender’s

request Borrower shall promplly furnish to Lender receipls avidencing these payments.

I{ Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other covenanis
and agreements contained in this Security Instrument, or there is a legal proceeding that may significanlly affecl Lender’s rights
in the Properly (such as a procceding in bankruplcy, for condemnation or Lo enforce laws or regulalions), the Lender may
do and pay whatever is necessary (o protect the value of the Property and Lender's rights in the Property, including paymaent
of taxes, hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under thizs Paragraph shall become an additional debt of Borrower and be secuved
by this Security Instrument. These amounts shall bear interest from the dale of disbursement, at Lthe Nole rate, and al Lhe
option of Lender, shull be immediately due and payable.

7. Condomnalion. The procesds of any award or claim for damages, direct or consequential, in connaction with any
condemnalion or other taking of any part of the Properly, or for conveyance in place of condemnalion, are hereby assigned
and shall be paid to Londer to the extent of the full amaunt of Lhe indebtedness that remains unpaid under the Nole and this
Security Ingtrument. lLender shall apply such proceeds Lo the reduction of the indebledness under the Note and this Security
Instrument, first to any delinqueat amounts applied in Lhe order provided in Paragraph 3, and then to prepayment of principal.
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Any application of the proceeds to the principal shall not exiend or postpone Lthe due dalo of Lhe monthly payments, which
are relerred Lo in Parugraph 2, or change the amount of such payments. Any excess proceeds over an amounl requirod Lo
pay all ontstanding indebtedness undor the Note and this Security Instrument shall be paid Lo Lhe enlily legally enlilled therelo.

8. Fees. Lender may collect fees and charges authorized by the Secretary,

9. Grounds for Accoleralion of Debt.

{a) Dofaull. Lender mauy, except aslimited by regulations issued by the Secretary in the case of payment defuulis, require
immediate payment in full of all sums secured by this Security Instrument i: r

() Borrower defauits by failing to pay in full any monthly payment required by this Securily Instrumeni prior Lo
or on the due date of Lthe next monthly payment, or

(ii) Borrower defaulla by failing, for a period of thirty days, to performn any olher obligations conlained in this
Sccurity Instrument.

{b) Bale Wilhout Credit Approval. Lender shall, if permitted by applicable law and wilh the prior approval of the
Secrelary, require immadiate payment in full of all the sums secured by this Securily Instrument if:

" {1) All or parl of the Property is otherwise transferred (other than by devise or descent) by the Borrower, and

{ii) The Property-is not occupied by the purchaser or grantee as his or her primary or secondary residence, or the

purchaser or grantee does so occupy the Property but his or her credil has not been approved in accordance with
* the requirements of the Sacrotary.

»

{c) No Waiver. If circumstances occur that would permit Lender 10 require immediale payment in full, but Lender
doas not require such payments, l.ender does not waiver ita rights with respect Lo subsequent evenis.

(d) Ragulations of HUD Secretary. In many circumstances regulationd'iasued by the Secretary will limit Lender’s rights
in the case of payment defaults to require immediate panyment in full and foreclose if nol puid. This Security Instrument
does not authorize acceleration or foraclosure if not permitted by regulations of the SBecretary.

10. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in full because of
Borrower's failure to pay an amount due under the Note or thia Security Instrument. ‘I'his right appliez even afler foreclosure
proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in a lump sum all amounts required
Lo bring Borrower's account current including, to the extent they are obligations of Borrower under this Security Instrument,
fereclusure costs and reasonable and customary attorneys’ fees and expenses properly agsociated with the foreclogure proceeding.
Upon reinstatement by Borrower, Lhis Security Instrument and the obligations that it secures shall remain in effect as if Lender
had not required immediate paymant in full. However, Lender is not required to permit reinstatement if: (i) Lender has accepted
reinstutement after the commencement of foreclosure proceedings within two yeary immedialely preceding Lthe commencemeni
of a curreni foreclosurs proceeding, (ii) reinstatement will preclude foreclosure on different grounds in the future, or (iii)
reinstatement will adversely affect Lthe priority of the lien created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Nol a Waiver. Extension of the time of payment or madification
of amortization of the sumas secured by this Security Instrument granted by Lender to any successor in interest of Borrower
shall not oparate to releuse the liabilily of Lhe original Borrower or Borrower's successor in interest. Lender shall not be required
to commence proceedings against any auccessor in inlerast or refuse {0 extend Lime for payment or oLherwise modify amortization
of the sums secured by this urity Instrument by reason of any demand made by theoriginal Borrower or Borrower’s successors
in interest. Any forbearance by Tender in exarcising any right or remedy shall not be a waiver of or prectude the exercise of
1 any righl or remedy,

12. Successors and Assigns Nound; Joint and Several Liability; Co-Signers. The covenants and agreements of this Security
Instrument shall bind and benefil Lthe successors and assigns of Lender and Barrower, subject lo Lhe provisions of puragraph
9.b. Borrower's covenants and agreaments shall be joinl and seyeral. Any Borrower who co-signs this Security Instrument
] but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that Borrower's
i interest in the Property under the terms of this Security Inytrument; (b) 18 not personally obligated Lo pay Lhe sums secureil
‘ by this Security [nsirumant; and (¢) agrees Lthal Lender and anyother Borrower may agree 1o extend, modifly, forbear or mahke
any accommodations with regard to the term of this Security Instrument or the Note without that Borrower's consenl.

we] 13. Nolices. Any nolice o Borrower provided for in this Security Instrument shall be given by delivering it or hy mailing
i ™= it by first class mail unleas applicable law requires use of another method. The notice shall be direcied to the Properly Address
" wew={ or any other address Borrower designates by notice to Lender. Any notice lo Lender shall be given by first cluss mail to Lender’s
ws address stated herein or any address Lander designates by notice to Barrower. Any notice provided for in Lhis Security Instrument
E ghall be deemed o have been given to Borrower or Lender when given as provided in this paragraph.

- ke . - - -
LR S -

w—q 14. GCoverning L.aw; SBeverability. This Securily Insirument shall be governed by Fodoral law and the law of Lhe jurisdiction
C73in which the Properly is located.  In the event thal any provision or clause of this Securily Instrument or the Nole conflicis
with applicable Jaw, such conflict shall not affect other pruvisions of this SBecurity Inslrument or the Note which can be given
§Effﬂl‘:t without the conflicting provision. To this end the provisions of this Securily Instrument and the Note are declared o
SSbe severable. | -

R -

16. Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrument.

18. Assignment of Renls., Borrower unconditiona¥y assigns and ransfers to Lender all the rents and revenues ol the Properiy.
Borrower authorizes Lander or Lender's agents to coliect the rents and revenuss and hereby directs each tenant of Lhe Property
lo pay the rents ‘to Lender or Lender's agents. Howaver, prior lo Lender’s notice to Burrower of Borrower's breach of any
covenant or agreement in the Security Instrument, Borrower shall colleci and receive all renls and revenues of the Property
as irustes for the benefit of Lender and Borrower. ‘This assignment of rents constitutes an absolule assignment and not an
assipnment for additivnal security only. -

- mm—

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as truslee for
benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lendor shall be entitled o cotloct
and receive all of the rents of the Property; and (c) each tenant of the Property shall pay all rents due und unpaid to Lendor
or Lender's agent on Lender’s writien demand io the tenant.

- .
= el Codah bdm v =T -

Borrower has not executed any prior assignment of the rents 4nd has not and will not perform any act that would prevent
lender from exercising ils righls under this paragraph 16,

Lender shall nol be reguired Lo enter upon, take control of or maintain the Properly before or after giving notice of breach
to Borrower. However, Lender or a judicially appoinled receiver may do so al any time there iy a breach. Any application
of rents vhall not cure or waiver any defauit or invalidale any other right or remedy of lLender. Thiy assignmenl of renis of
the Property shall terminate when the debt secured by the Securily Inslrument is paid in full.
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NON-UNIFORM COVENANTSE, Borrower and Lender further covenant and agree as follows:
L

r L}

17. Foreclogure Procedure. [fLander requires immediate payment in full under paragraph 8, Lender may invoke Lhe power of
sala and any other remodies permitied by applicable law. Lendor shall be antitled to collact all expenses incurred in pursuing
the remedies provided in this paragraph 17, including, but nof limitad 10, reasonable altorneys’ fees and cosls of Litllo evidonce.

If Lender invokes the power of sale, Lender shall give a copy of a nolice to Borrower in the manner providod in
paragraph 13. Lender shall publish the notice of sale once a8 week for three consecutive weeks in a newspaper publishod in
hethy.....occeeeee vensrsussas County, Alabama, and theroupon shall sell the Properly to the highest bidder al public
auction at tho froni door of the County Courthause of this County. Lender shall deliver 10 the purchasor 1ender's docd
conveying the Proporty, Lender or its designee may purchase the Properiy at any sale. Borrower covenanls and agrees
that the procoeds of Lhe sale shall be applied in the following ordar: (a) to all expenses of the gale, including, bul nol limiled
to, rcasonable atiorneys’ fees; (b) to all sums secured by this Security Instrumenl; and (c) any excesa W Lhe person or
persons legally entilled Lo it. i

18. Releasa. Upon payment of all sums secured by this Security Instrument, Lender shall release this Securily
Instrument withoul charge to Borrower. Borrower shall pay any recordation costs.

19. Waivers Borrower waives all rights of homestead exemption in the Property and relinquishes all vights of
curtesy and dower in the Property.

i

Acceleration Clauss. Barrower agrees Lhat should this Security Instrumenl and the note secured thereby nol
be eligible for insurance under tho National Housing Act within Sixty {ﬁﬁi Days from the date thereof Lender may at
ils option and notwithstanding anything in Paragraph 9, require immediate payment in full of all auma secured by this Security
Insirument. A writlan statement of any authorized agent of the Secretary dated subsequenl to Sixty (60) Days

from the date hereof, declining to ingure this Becurity Instrument and the note secured thereby, shall be deemed conelusive
proof of such inaligibility. Notwithstanding the foregoing, this option may not be exercised by l.ender when unavailability
of ingurance ig solely due to Lender’s failure to remit a mortgage ingurance premium to the secretary.

Riders to this Becurity Instrument. If one or more riders are execuied by Borrower and recorded together with thia
Securily Instrument, the covanants of each such rider shall be incorporated into and shall amend and supplement the covenants
and agreements of this Security Instrument as il the rider(s) were in a part of this Secarity Instrument. [Check applicable box(es}]

[_] Condominium Rider [] Adjusiable Rate Rider [ Growing Fquity Rider
[] Pianned Unit Development Rider [ Graduated Payment Rider [ Other

BY SIGNING BELOW, Borrower accepta and agrees to the ferms contaired in this Security Instrument and in any rider{s)
sxecuted by Borrower and recorded with it.

Witnaesses: ‘
-SHELDY 0. (Seal)
& * SIATE 0F e THIS %ry %en Bradl% Ej HBorrowor
g INSTRUM Al (Seal)
! HBorw
- q0 SEP |8 PHI2 1. Ped Tz - wer
= i A o (Sou
ﬂ" i . I kit S e " Borru
5 "7 ot of POV E‘. PSR G 1+~ "
L (Seal)
—W_ = —ﬁm or
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I, the undersigned, a notary public in and for said county, in said State,
hereby certify that Mary Ellen Bradley, a single individual whose name is signed to
the foregoing conveyance, and who is known to me, acknowledged before me on this day
that, being informed of the contents of this oonveyance, she has executed the same
voluntarily on the day the same bears date.

GIVEN under my hand and official seal this + day of September, 1990.

My l';oMmluhn Expires October 23, 1993

This instrument was prepared MASON & FITZPATRICK, P.C. MASON & FITZPATRICK, P.C., of
100 Concouzrus wy.,psﬁ?%e 355? Birmingham, s 35244. b !
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