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| FHA Casa No. 1
$tate of Alabama - MORTGAGE 011-3299729 703 ?
| .
THIS MORTGAGE {"3acurily .nsirument”) is given oh ALUGUST 31 .. 19 80
The Mortgagor Is .
j Ralph W. Thomas, Jr. and wife, Sheila Ingram Thomas
:J » |

whose address is 132 Carringe Drive, Alabaster, Al 35007

{"Borrower”). This Securily Instrumant is given 10
Troy & Nichols, Ine¢. . . '
which i5 organized snd existing under the laws of the State of Louisiana , and whose

address ISP.O. Box <4025 , Monroe, LA 71211-4025
[
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(*Lender”). Borrower owas Lander Ihe principsl sum of
SEVENTY EIGHT THOUSAND TWO HUNDRED TWENTY EIGHT & 007100

Dollars (U.B. § 718 .,220.00 }, This daebl is evidenced Dby Borrower's nole dated |he same dale &8s
: iMs Securily Instrumenl (*Note”), which provides 1or monithly payments, with Ihe full debt, if nol paid earlier, dua and payable on
; SEPTEMBER 1, 2010 . This Securily Instrumenl secures (0 Lender: (a) 1he repaymen! of tha debl

; avidenced by the MNote, with interesi, and al renawsls, exlensions and modilicalions; (b} the paymeni of all otheér sums, “with

| inleresl, advanced under paragraph B8 1o protect Ihe securily ot this Security Instrument; and {c) \ne performance of Borrower's

covenanls and agreemenis under Ihis Sacurily insirument and the Nole. For this purpose, Borrower does hereby morigige, gran

and convay Lo Lender and Lender's successors and assigng, whh Ihe powser of sale, \he {ollowing described properly locatad in
Shal by County, Alabsma:

e et e A a e e

=l

Lot 10, according to the Map snd Survey of Carriage Hill, Phaze |1, » :
residantial subdivision, ss recordad in Map Beck 13, page 129, in the Probste f
Office of Shelby County, Alabama; being xituated in Shelby County, Alabama.
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The procesdx of this loan have been applied to the purchase price
of the property described herein conveyed to wmortgagors

IR THEN

sook 303z 160

_ gimultaneously herewith. . | ‘
i
¥ which has the address of 132 Carriage Drive, Alabazter {Street, City),
p

Alabama 35007 (ZIP Codel, (“Properly Address”k
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TO HAVE AND TO HOLD thlﬁ_prnpartr unio Lender and Lénder's successors and assigns, forever, 10gethar with all the
improvamenis now or hecsatter arecled on the properly, &nd B8l @asements, righls, sppurienances, renls, roysilies, minersl, oil and
gas rights and profits, weater rights and slock and Bl fixlures now. of hareafler a part of 1he properiy. All replacemenis and
additions she!t also be covered by this Security Instrumeni, All of the foregoing is referred 10 in Ihis Securily Insirument &s 1hé
*Properily.” '
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BORROWER COVENANTS ths' Borrower Is lawftully Seized of the estale hereby conveyed and has (he righl to morigage,
grant and convey Ihe Property and that the Properly Is unencumbered, eéxcepl for encumbrancas of record. Borrower warranis
and will defend generally the tille to ihe Properly against all claims and demands, subject 10 any encumbrances of record,

- ' -
n: \
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1. Payment of Principal, Intsrest and Late Charge. Borrower shail pay when due the principal of, and interest on, the

debt evidenced by lhe Note and lale charges due under the Note.

el - 'R - -
D
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%:: 2. Monthly Payments of Texes, Insurance and Other Charges. Borrower shall include in each monihly paymenl, toge'her
"‘E wilh the princlpal and interest as sel forth in the Nole and ‘any late charges, an instsiiment of any (a) laxes and spacial
} assessmonis lavied or 10 be levied ageins! the Property, (b! leasshald paymenis or ground renls on the Property, and (c)
:ﬂi premiums for insurance required by paragraph 4.
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il

Each monthly installment for ilems (a), (b), and (c) shall equal nn-;-*lwalﬂh of Ihe annudl asmounls, as reesonably aﬂ-irnuad by
Lender, plus- an amount sufficien! 10 maintain en eddilional balance o! not mora than one-—sixth of the estimated amounis. The
full annual amount for edch ilem shall be accemuldied by Lender within & period ending one month bofore an ilem would
becoma dolinquent. Lendar shall hoid the amounts collecled in irusl to pay iloms (a), (b), and {c) before Ihey necome delinquenl.

if at any lima lhe lotal of the paymanis heltd by Lender tor items (a), (b), and {c), 10gelher wilh the fulure monihly paymsenis
for such ilams paysbla 10 Lendsr prior 10 the dua dales of such items, exceeds by more than one-sixth the astimated amounl
of paymenis required 10 pay such ilems when due, and if paymsents on the Nole are currenl, then Lender shall eilhes refund Lhe
excess over one-~sixih of the estimaled paymenis or credil Ihe axcess over ong—sixth af! the astimaled payments 1o subsequani
paymenis by Borrower, sl the oplion of Borrower, It the towsl of the psyments made by Borrower for item (s}, [b), or (&) Is
insuificient 10 pay \ha item whan due, then Borrower shall pay \o Lender any amount nacessary to make up the deficiengy On OF
pefore the dale Ihe ilem becomes. dus,

As used in his Securily insirumenl, *Secretary” means Ihe Secrelary of Housing and Urban Developmenl or his or her
designes. Mosl Securily Instruments insured by Lhe Secrelary are insured under programs which require advance paymant of the
anlire morigage insurance pramium, H his Sacurily Inslrument iS OF was insured under 8 program which did not require advance
payment of lhe enlire mMOrigage INSWIARCS premium, then each monthly payment shall also inclyda either: () an instaltment of he
snnual mortgage insurance premivm 1o be paid by Lender lo the Secretaty, or (i} a monthly charge inslead of & morigage
ingurance premium if this Security Instrument i held by the Sacratary. Each monthly instsliment of tha morigage insSursnhca
premium shail be In sn amount sufficlant 10 asccumitale the full annu®! morligsge insurance premlum with Lendar one month prior
10 the date the full senual mortgage insurénce premium is due 10 1he Secrelary, or if lhis Security Insirumenl is held by Iha
Secrelary, eech monihly charge shall be in ah amount equal 10 onhe-twalfth of one-—half percent of the outslanding principal
palsnce due on the Nola,

if Borrower iendaers to Lendar the full psyment of all sums gacurad by this Seécutily Insirumaent, Borrower's account shall
; ba crediled with \he balance ramsining for all Insialimenls for ilems {3), (), and (¢) and any morigege INSUTENCE PremMium
' Instaliment that Lendsr has noOt become oblipated 1o pay 1o Ihe Secrelary, and tender shall promptly refund any excess funds (o

Borrower. Immagdhnialy prior lo a forecltosure sale of Ihe Propecly or i1s acquisilion by Lender, Borrower's account shill be

cradited with- sny balance remaining for all ingtaliments lor ilems (a), (b), and (ch

3. Application of Payments. All paymenis under paragraphs 1 and 2 shall be epplied by Lender as follows:

First , 10 Ihe morlgage insurance premium 10 be paid by Lendsr (o he Secrelsry of 10 the monithly charge by tha Secralary
Insiead of the monthly morigege NSUrance premium, unless Borrower paid the enlire morigage INSUrancs premiym when 1his a
Securily Ingtrudanl was signad;

Second , to Any taxes, specisl assessmenls, leasehotd payments or ground renlis, and fire, flood and othar hazsrd insurance
premiums, 88 raquired,

Third , to interest dus under the Note;

Fourth , to amortization ot the principal of the Nolsg;

Fiflh , o late charges due under the MNolg,

4, Fire, Flood and Other Hazard Insurance. Borrower shall msure &l improvemanis on the Properly, whether now in
exisience Of subsequanlly eracled, agains! any heazards, casuallias, . and conlingencies, including fire, for which Lendar requires
insurance. This insurance shad be maintalned in the amounis and for ‘the periods that Lender requires. Borrower shall also insyre
ail improvaments on the Properly, whather now in axislence or subseguenliy erecled, dgainsl loss by fioods o the exlenl
required by the Secretary. All insurance shall be carrisd with companies approved by Lander, The insurance policies and any
renewaels shsll be held by Lender and shall include loss payable clauses in tsvor of, and in a form acceptable 10, Lenderl. -

In the event of loss, Borrower sholl give Lender immediate notice by mail. Lender may mezke proof of loss if nol made
prompily by Borrower. Each insurance company concerned is hereby aulhorized and direcled to make payment for such lOss
direcily to Lender, instend of to Borrowar and o Lendsr jointly. All or any parl of Lhe insurénce proceeds may ba applied by
Lender, at ils option, aithet {a) to 1he reduction  of the indebiednass under Ihe Nole and this Securily Instrumenl, firsl QO any
dgelinquent amounis applied In the order in Paragraph 3, and then 10" prepayment .of ptincipal, or (b) 1o the restoralion or repair of

Slhn damaged properly, Any 8pplicslion of the proceeds 1o the principsl shall no! axtend of postpong Ihe due date of the monthly
paymenis which are referred 1o in Paragraph 2, or changs the ameunt of such paymants. Any excess insurance proceeds over &
Ly dmount required o pay sl outslanding indebledness under the Note and Lhis Sacutily Instrument shall be paid 1o the enlily legaily
Eanliuad tharelo.
-— In tha event of foreclosure of this Security Insirumenl of other iransfer of tille to the Property Ihat exlinguishes the
C::’indahladnass, all right, tile mnd interest of Borrower in and 10 Insurance policias in force shall pass (o the purchaser.

5. Pressrvation shd Msintanance of ths Property, Leassholds. Borrower shall nol commil wiasle or destroy, damage oOf
gﬂhsunliallr changs 1he Property of allow ihe Properiy 1O deleriorele, reasonable wear snd tear @xcepied. Lender may inspect ha
-Eprc-parlr if the proparly is vacanl or abandonaed or the loan is in defaull. Lender may 1ake reasonsble aclion 1o prolecl and

preserve Buch vacanl ©Or abandoned property. If this Security Instrumenl IS on a leasehold, Borrower shall comply with ha

pravisions of the lsase. |l Borrower scquires fee 1ltie 10 the Properly, lhe leasehold and fee title shall nol be marged uniess

Lendaet agrees to (he merger in writing. |

6. Charges to Borrowasr and Protectlon of Lendar's Rights in the Property. Borrower shall pay 2ll governmenlal ot
municipal charges, fines and imposilions that ar@ nol included in Paragraph 2. Borrower shall pay thesa obligations on lima
directly 10 the eniily which is owed the payment. 11 failvre 10 pay woulkd adversely alfecl Lendar's inleresl in the Properiy, upon
Lender's requasl Borrowar shall prompily furnish 1o Lender receipls avidencing these paymaents.

i Borrower fails 10 make (hese payments or the paymenis required by Paragraph 2, or failis \o perform any oOlher covenanis
and agreements conlained in 1his Securily Jasirument, or there is & legsl proceeding thal may signiticanily affect Lender's righls in
the Property (such as & procesding in bankruplcy, for condemnation or 10 enforce laws or ragulations), Ihen Lender may do and
pay whataver 15 necessary 1o prolecl ihe value ol tha Properly and Lendar's rights in the Properly, including payment of (axes,
hazerd insurance and other ilems mentionad in Paragraph 2.

Any smounls disbursed by Lender under (his Paragraph shall becoma an addilional debt of Borrower and be secured by IhS
Securily Instrumenl. These amounts shall bear interes! from the date of disbursement, al the Note rale, and 2t the oplion of
Lender, shall be Immediately due and payable, '

7. Condemnatlen. The proceeds of any award or claim for damages, direct or consaquential, in connaclioh with any

{ condemnztion or olhar taking of any part of the Property, or for conveyance in placa of condemnalion, are hereby assigned and
g shall be paid o Lender to the exient of (he Tull amount of Ihe indebledness 1hal ramains unpald under tha Nole and Ihis
i Sacutlly Instrument. Lendor shall apply such proceeds 10 lhe reduction of Ihe indebtedness under Ihe Nole and this Secufity
“ Instrument, first 1o any definguenl amounts spplled in the order prmidad in Parsgraph 3, and \hen 10 prepayment of principal.
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Any applicallon of the proceads 10 tha principal shall not exlend of posipone lh; duo dale of the monihly paymanisg, which are
reterred 10 In Parsgraph 2, or change ihe amount Of such payments, Any exXcess proceeds over an smounl required lo pay af
oulstanding indebtednass undar the Nole and this Securily Inswrurrent shall be paid 1o tha enlily legally enlilled (herelo,

8. Fawss. Londer may collag! feas and chargoes aulhorized by the Secrelary,

9. Grounds for Accslsration of Desbt.

ia) Default. Lender may, excepl as limiled by regulations issued by Iha Secrelary in Ithe case of payment defaulls, require

immedisla payment In full of all sums secured by Lhis Sacurily Insirument if;

(i} Borrower defaulls by falling o pay in full any n'nur:»r.thlz.lr payment required by this Securily Instrument prior 10 or on
the dug dale of tha nex|! monlhly payment, or
{ii} Borrower defaulls by failing, for & period of (hirly dars, 1o pertorm any oOther obligalions contained in 1his Securily
Ingirumeni,
{b) Sala Without Credit Approval. Lander shal, it permitied by applicable law and with ha prior approval o1 the Secretry,
requira Immedisle paymen! in full of all the sums sacurad by Ihis Securily inglrument if:
(i) All or parl of the Properly is olhetwise transferred (other than Dy devise, or desceni} by Ihe Borrower, and
- i) The Properly Is ‘not otcupiad by the purchaser or gisntee as his or her primary or secondary residence, or Ihe
putchaser or grantee does so occupy the Property bul hs or her credit hes not baen approved in accordance wilh lha
requiremenis of the Secretary.”

fc) No Walver. If clrcumstancas occur thal would permil Lender lo require immediate payment in full, bul. Lender does nol

require such paymenis, Lender does not wilve ils rights with respeci 10 subsequent evenls.

() Ragulations of HUD Secretary, In many circumsiances regulations issued by the Secrelary will limit hender's rights in

the case Of paymenl gefaulls 10 require immediale payment in full and foreclose it not pad. This Security insirumenl goes

nol adthorize accelaration or foreclosure if nol parmilled by regulations of the Secralary,

10. Reinstatemsnt. Borrower has 3 righl 10 be reinslated if Lander has required immediate payment in full beceusa of
Borrower's failura 1o pay an amounl due under the Note oOr this Security Insument, This right appliss aven after foreclosura
proceedings are instituled. Yo reinslala the Security Insirument, Borrower shall lender in & lump sum 8ll amounts raquired to
bring Borrower's sccounl currenl including, 1o the exient Ilhey @&re obligalions of Borrower under his Securily Inslrumeni,
foreclosure cosis end reasonable and cusiomary aliorneys’ f1ees and expenses properly associtied with he foreclosure
proceading. Upon reinstatement by Borrower, 1his Securily Instrument and 1he obillgations Ihat il securaes shall remsin in affect as
if Lander had not required immadisle psymenl W full, However, Lender IS nol raquired to pormil reinslatement if: (i) Lender has
accopted relndislement after I1he commencement of i{oreclosure proceadings wilthin {wo years immedialely praceding the
commencement of & currenl foreciosure proceading, (i) reinstalement will preclude foreclosure on differenl grounds in Ihe
future, or (iii) reinslatement will adversely affecl the priority of the lien crealed by Ihis Sacurily Instrumeni,

11. Borrowsr Not felsased; Forbearance By Lender Wot » Walver. Exlansion of Ihe time of pasymenl or moditication of
amottization ‘of the sums secured by this Security Insirument granted by Lender to any successor in inlerest ol Borrower Shall
not operale 10 release lhe lisbilily of the oripinal Borrower or Borrower's successor in inlerest. Lender shall nol be raquired 10
commence proceedings againsl any successor in inleres! or rofuse to extend time for payment or olherwisa modily amarlization
of the sums secured by this Securlty Instrumeni by* reason of &ny demsnd made by the originsl Borrower of Borrower's
successors in Inlerast, Any forbearsnce by tender in exercising any right or remady shall npl be a waiver of or preciude (he
exarcise of any right or remady.

12. Successors and Assigns Bound: Joint snd Seversi Lhbilty; Co-Signers. The covenanis and agreemsnis of this
Security instrument shall bind and benefil the successors and assigns of Lender end Borrower, Subject 10 the provisions of
paragraph ©.b. Borrower's covensnis and agreements shall be joint and sevaral. Any Borrower who CcO-—Signs this Securily
Insirumenl bul does not execuls the Nolg: (8) Is co-signing this Securily Insirumenl only 1o morigage, granl and convey lhal
Borrower's interast tn tha Property ungder the lerms of Ihis Security Instrument, (b} is not personally obligated ¢ pay tha sums
gecured by Ihis Securily Instrument; and {¢) agrees that Lender and any other Borrower may agres 10 extend, modify, forbear or

gmaka any accommodslions with regard 1o the term Of 1his Sm:untr Instrumenl or the Nole without that Borrower's consent,
1"‘[ 13. Notices. Any notice 1o Borrower providad for in Ihis Security Inslrument shall ba given by dalivering 11 or by maillng N
L 2Y {irst ciags mail unless applicable law requires use of another rhelhod, The notice shall be directed 10 tha Property Address or
Eany olher sddress Borrowsr designalas by nolice 10 Lender. Any nolice 1o Lender shali be given by first class mall 10 Lender's
address sialed herein or any address Lander designales by nolice to Borrower. Any notice provided for in this Securily
gnsirumant ghal be deamed 10 have been given lo Borrower or Lender when given as providad in thig paraptaph.
D 14. Qoverning Law: Beverabllity. This Security Instrumenli shall ba governed by Federal law snd lhe law of the jurisdiction
n which tha Properly is locslad. In 1he evenl thil any provision or cliuse of ihs Security Instrument or tha Nole contlicis. wilth
gpbliclhla law, such contlict shall nol atfect olher provisions Of this Securlly Instrumenl or (he NOla which can be given effecl
withoul the conflicting provision, - To this end the provisions of Ihis Securily Insirument and the Nole are declsred 10 be
severable, . . .

18, Borrewer's Copy. Borrower shall be given one conformed copy of this Securily Insirument,

16. Assignment of Rents. Borrower unconditionally assigns and Iransfers 1o lLender all 1he rents and revenuas of lhe
Properly. Borrower authorizes Lender or Lendar's agenls to collect tha renis and revenues and hereby direcls each lanant of tha
Property 10 pay Iha renis 0 Lender or Lendar's agents. However, prior to Lendet's notice lo Borrower of Borrowaer's braach of
any covenanl or agreemant in Ihe Sacurily Inslrument, Borrower shall collect and recaive all renls and revenues of the Property
as trustes for the benefil of Lender and Borrower. This assignment .of .renis conslilules an absolulé assighmenl and ROl an
assignmant Tor addilional securily OFRiy. :

It Lendar glves nolice of breach 10 Borrowar: (a) all renis received Dy Hurruwar shall be haid by Borrower as lrusiee for
banafil of Lender Only, 10 be spplied 10 the sums secured by the Securily Inslrument; {b) Lender shall be antitled 1o colilect and
receive all of the renis of the Properly; and (c) each tenant of the Properly shall pay ofl renis due and unpaid 10 Lender ot
Lendet's agenl on Lendar's written demand 10 the Llonani,

Borrower has nol execuled any prior lsslgnmant of tha ranls and has m:'-..r and will not parform any acl thal would preveni
Ltandar from exearcising ils rights under this paragraph 16, ) :

Lander shall no! be required to enter upon, (ake conlrol of or maintain the Properly before or afler giving nolice of
brgach 10 Borrowaer. However, Lender or a judicisily appo.ried receiver may do, 50 al 3ny lime lhere is & breach. Any spplication
of ranis shall notl cure or waive any defaull or Invalldate "*:-; olher righl or remedy of Lender. This assignmant of renis of Ihe
Properly shafl terminale when Ihe debt secured by the Security Instrumenl is paid in tull.
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NON-UNIFORM COVENANTS., Borrower and Lender further cavenani and agrea as lnllaws:_u

17. Forsciosure Proceduwrs. 1§ Lender requires Immedlate payment In full under paragraph 9, Lender may Invoke the
power of sale and any other remadies provided In this paragraph 17, Including, but not limited to, reasonable attorneys'
fees and costs of thils evidence.

If Lender Invokes the power of sale, Lender shall give a copy of a notice to Borrower in the mannsr provided In
paragraph 13, Lender shali publish the notice of sale onze a wask for thres consecutive weeks in 2 nawspaper published
in Shelby County, Albama, and thersupon shall sell the Property to the highest
bidder ut public suction at the front door of the County Courthouss of this County. Lender shall deliver to the purchaser
Lender's deed conveying the Properiy. Lender or 2z designes may purchase the Property at any sale. Borrower covenants
and agrees that the procesds of the sale shall be mpplied in the following order: (W to all axpenses of the sale, Inciuding,
but not limited to, reasonable sttorneys’ fess; {b) to all sums secured by this Security Instrument; and ] any excess to
the person or persons legally sntitled to it

19. Releass. Upon paymenl of all sums securec by Ihis Securily Instrument, Lender shalt relaase this Securily Insirument
withou! charge 10 Borrower, Borrower shall pay any recordation cosls,

19. Walvers. Borrower waives #l righis of homestesd exemplion in Ihe Properly and relinquishes alt righlts of -:u'rlisr__lnd
dower in the Property, - )

20. Borrower agreas thal showd thls Security Insirument and Ihé nole secured thereby nol be eligible for insurance wunder
the National Housing Act wethin SIXTY days from the daie hereof, Lender may, al ils oplion and notwilhstanding anything
in Paragraph B, require immediate payment in full Of all sums secured by Ihis Security Instrument. A wriltan slaiement of any
“duthorized sgent ol the Secralary dated subssgquenl 1o  SIXTY days lime from Ihe dale hereof, deckning (0 insure (his
Security InSirumenl and the no'e secured Ihergby, shall be deemed conclugive proof of such instigibilily, Notlwithstanding the
foregoing, Ihis oplion may not be exerclsed by Lender when ihe unavailabilily of insurance is sololy due 10 Lendars failure 1o
ramil 4 morigsge insurance premium 1o the Secrelary.

B

Riders to this Security Instrument. If one or more riders are execuled by Borrower end recorded 1logelthar with this
Saecurily Ingirement, (he covenanls of esch such rider shall be incorporaled inlo and shall smend and suppleamenl 1he corvenanis
and agreements of this Securily Insirumenl as if the rider(s) ware in a parl of Ihis Security Instrument, (Check applicable box(es))

L] condominlum Rider [] Adjusisbie Rate Rider ] crowing Equity Rider
D Plannad Unit Developmenl Rider D Gradualed Payment Rider D QOther

.‘._| BY SIGNING BELOW, Borrower accepts snd agrees 10 the terms contained in Ihig Security Instrument and in sny rideris)
u&e:acutad by Borrower and recorded wilh .
=l

Ly e
%vnnnssn:

=

[ dnr. |

s

€ D s £ MY it

a/ M{Mﬂd—; ﬁf\ {Seal)

Ralph W Thomss Jr

Borrowasr

Eﬁgﬂfﬁ— SR Y

P ey o NI ' ‘ Shaila Ingram Thémas Borrowaer

TR - AL :

oo L e 3on. P il {(Seal)
: 1“ 'I_"_*'--““-:;r: py Vo ol HBHE- . Borrower
I PR AR T L . il ] ??‘

Totel--memm—msmme—-b T (Seat)
Borrows
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TATE OF ALABAMA, JEFFERSON county ss;
On this 315:1: dey of August , 19%0 R the undersigned

; - « % Nolary Public in and for said counly and in said state, hareby cerlify thal
RALPH W. THOMAS, JR. and wife, SHEILA INGRAM THOMAS

: . wWhosa name(s) are signed fo the
toregolng conveysnce, snd who are known 1o ma, acknowladged befora me (hat, being Informad of Ihe conlanis
of the coOnvayancy, the ¥ axaculed the same voluntarily and as their act on lhe day the same bears dale.

Glven undar my hand and seal of office this 31st day of August 1990 .
My Commisslon expires;  August 27, 1992 MJ“”‘\\__F
. Notary Public '

This instrument was prepared by
DAVID F. OVSON, Attorney at Law
728 Shades Creek Parkway, Sulte 120
Birmingham, Alabama 35209




