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FRHA Caza No.
SLtale of Alabama
81534 MORTGAGE 011:3321596
THIS MORTGAGE ("Security Instrumenl”™) is given on August 31 , 1990

The grantor is Todd W. Caldwell and wife, Jennifer B. Caldwell

»

whose adidress is 108 Heatherbrook Road, Birmingh.am, Alabama 35242
. ("Borrower™). This Security instrument is given
First General Lending Corp.
which is organized und existing under the laws of the State of Alabama , und whaoso
adidress is Post Office Box 20408, Birmingham, Alabama 35216
("Lender™). Borrower owes Lender the principal sum ol

ONE HONDRED THOUSAND FIVE HUNDRED EIGHTY TWO AND NO/100

ol

Dollurs (1).8. $ 100 ,:582 .00 ). ‘This debl is evidenced by Borrower's note dated the same datle as this Securily

fastrument (“Note"), which provides for monthly payments, with the full debt, if not paid earlier, due and payable an
September 1, 2020 . This Security Instrument secures o Lender: (a) the repayment of the deli evideaced

hy Lhe Nole, with interest, and all renewals, extensions and modificationg; (b) the payment of all other sums, with interest,
adbvaneed under paragraph 6 W protect Lhe sscurity of this Securily Instrumnent; and (¢) the performancd of Borrower's covaniinix
and agreements under Lhis Security Instrument and the Note. For this purpose, Borrower does herpby mortgage, grant nnd
convey Lo Lender and Lender’s successors and assigns, with power of sale, the fullowing described prpperty located in
Shelby | . Counly, Alabanu:
Lot 18, according to the Survey of Navajo Hills, Ninth Sector, as recor in

Map Book 10 page 84 A & B, in the Probate Office of Shelby County, Alabama;

being situated in Shelby County, Alabama.

The proceeds of this loan have been applied on the purchase price of the herein
described property. |

Including range/oven, dishwasher aud carpet.

&

CDwhich has the address or 1008 Independence Court, Alabaster |Street, Faly ),
%A'“!““““ 35007 (ZIP Codel, {"Property Address™),
Q-

Q) T HAVE AND TO HOLD this properly unto bender and Lender’s successors and assigns, forever, logether with all
Ql!m improvements now or hereafter erected on the property, and all cusements, rights, appurlenances, vents, royulbes,

* mineral, vil wind gas rights and profits, water rights and stoch and all fixtures now or hereafler a parl of the property. Al
2 o pbacements and additions shadl also be covered by this Sccurily Instrument. “All of the foregoing is referied Lo in this

e
S Seeurily Instroment as Lhe "Property.”

BOKROWER COVENANTS that Borrower is lawlully seized of the eslate hereby conveyed and has the right 1 mortpape,
prant and convey Lhe Property and thal the Property is unencumbered, except for encombrances of record. Borrower warriots
and will defend gencrally the Litle Lo the Property againsl all claims and demands, subject Lo any encumbrances of reconl.

1. Payment of Principal, Interest and Lale Charge. Borrower shall pay when due the principal of, and intevest on, Uk
debl evidenced by the Note snd late chargess due under Che Note.

2. Monthly Paymenls of Taxes, Insurance and Other Charges. Borrowcer shall include in each monthly paymeni, Logethier
willy Lhe principal aml interest as sel forth in the Note and any lule charges, an instullment of any (a) Luxes and spocinl issessmaends
levicd ov o he levied nguihst the Property, (b) leaschold payment or ground rents on the Property, and (¢} preminns for
suraneg required b
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Fivch monchly mastatlaent for items (0}, (b), and (¢) shall equal one-twelfth of Lhe annui) amounts, us renstnably calisted
Iy Lacler, pdus an amaount guflicient 10 mainlain an additional balance of net more than one-sixth of the estimated amounis,
The tull anpand amount for each item shall be accumulated by Lender within a period ending one month belore an Hem would
Lo dfelioguent. Lender shall hotd the simounts collecied in brust o pay ilems (al, (b), and (¢} before they become dolingaent,

[Fut any Lime the otal ol the payments held by Lender for items (a), (b), and (¢), together with the future monthly paymenes
live sch tems payable to Leander prigr o the due dates of such items, exceeds by morve Lhan one-sixth the estimited amount
ol puymenls required Lo pay such ileme when due, and if payments on the Note arve current, then Lender shall ¢ither vefund
Lhe exeess aver one-sixth of Lhe estimaled payments or credit Lhe excess over one-sixth of Lhe estimated puyments Lo sulsequend
pivyments by Borroewer, al the option of Borrower. Tl Lthe total of the payments made by Borrower for item (a), (b), wr ()

s insullicient W pay the ilem when dug, then Borrower shall pay o Lender any amounl necessary to make up the deliciency
an o belore the dade the Mem becomes due.

As used in this Sccurily Tnslrument, "Secretary” means the Secretary of Housing and Urban Developrment or his ar hey
designee. Most Secwrity Tnstruments insured by the Secretary are insured under pregrams which require advance pitymeni of
Lhe enlive mocigage imsurance premium, I Lhis Security Instrument is or was insured under a progriam which did not require
advance payment of Lhe entive morlgage insurance premiwmn, then each monthly payment shail also include either: (i) an installment
of the annuil mortgage ingurance premium to be paid by Lender to the Secretary, or (ii) a monthly charge instead of & morigage
Insuranco premium il this Security Instrument is held by the Secretary. Each monthly installment of Lthe mertgage insuvance
premium shall be in nn amount sulficient to accumulate the full annual morigage insurance premium wilth Lender one manih
prioe o the dile the full annual mertgage insurance premium is due to the Secretary, or if this Security Instrument is held

by the Secketiry, each monthly charge shall be in an amount equal to une-twelfth of one-half percent of Lhe culstanding prineipal
bulanee due on Lhe Nuote. l

Il Borvower tenders o Lender the fult payment of all sums secured by this Security Ingtrument, Barrower’s account shall
e crediled with the balance remaining for all installments for items (a), (b), and (c) and any morlgage ingurance premicim
installment that Lender has not become obligated to pay to the Secretary, and Lender shall promptly relund any excess funds
Lo Borrower. lmmediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall
he credited with any bilance remaining fur alt installments for items {a), (b), and (c).

3. Application of Payments, All payments under paragraph 1 and 2 shall be applied by Lender as lollowsy;

Fust, to Lhe morlgage insurance premium (o be paid by Lender {o the Secrelary or Lo Lhe monlhly charge by Lhe Secrelary
instead of the monthly morigage insurance preminm, unless Borrower paid the entire morigage insurance premiom whon this
this Securily Instrumenl was signed;

Second, Lo any Lixes, special assessments, leagehold paymends or ground renis, and fire, flood and other hazard insuriaoce
premiwms, as reqguired;

Third, Lo interest due under the Note;

Fourily, Lo amorlization of the principal of Lhe Note,

Fifth, Lo lale charges due under the Nole.

4. Fire, Flood and Other Bazard Insurance. Borrower shall insure all improvemenis on Lthe Property, whelher now in
exislence or subscguently erected, against any hazards, casualties, and contingencies, ineluding fire, for which Lendoer requices
insuvance. This ingurance shall be mainilained in the amounis and lor Lthe period that Lender reguires. Borrower shall also
insure al improvemenis on Lhe Property, whether now in existence or subseguently erecled, against loss by fluods Lo the exloal
required by the Sceretary, All insurance shall be carried with companies approved by Lender, The insurance policies and ooy
ranewils shall be held by lender and shall include loss payable clauses in favor of, and in a form acceplable to, Lender.

In Lhe event ol loss, Borrower shall give Lender immediate nolice by mail. Lender may make proof of loss i not e
promptly by Boriower. Bach ingurance company concerned is herveby authorized and directed to mahke paymenl fine such b
divectly te Lemder, instead of Lo Borrower and to Leader jointly, All or any part of the insurance proceeds may e apptoed
by Lander, at ils eplion, either {(a} 1o the reduoction of Lhe indebledness under the Nole and thix Securily Instrument, liest to
any delivguent umounts applied io the order in Paragraph 3, and then to prepayment of principal, nr (b) to the restoratnm
ol vepiedr of the damaped property. Any application of the proceeds to the principal shall not exlend or postpone the due dide
ol the monthly paymenls which are velerved to in Paragraph 2, or change the amouni of such paymeals. Any excess insurie:s
proceds over any amount required o pay all ovtstanding indebledness uader the Nole and this Security Insirument shall be
pvub to the entity legally entitled thereto,

Ia the event of loreclosure of this Sccurily Instrument or other transfer of title to the Property that extinguishies the
indolibednoss, al vight, Lille and inlerest of Borrower in and W ingurance policies in lorce shall pass 1o the purchaser.

5. Preservalion und Mainiecnance of the Properly, Leascholds. Borvower shall not commil waste ar destroy, gt o
subistantialy change vhy Property or allow the Property Lo delerioraie, reasonable wear and lear excepted. Lender miy inspect
Lha: preoperty il the properly is vacanl or abandoned or the Joan is in debwll,  Lender may take reasonuble action Lo protece
aodd presceve such vacant or abandoned property. I this Securily Insieumaend is on a leasehold, Borrower shall comply with
v Lhe provisions of the lease, 1T Borvower acquires fee title Lo the Property, the leasehold and fee title shall not be merpged unldens
omder agrraes Lo Che aevgoer in wriling,

Lo

(e 84

BOOK

6. Charges w Boreowerand Prolecton of Lender’s Rights in Lhe Property. Borvower shall pay all governmeniad or munipal
charges, lines aad imposilions Cthat arve nod included in Paragraph 2. Borrower shall pay Lthese obligations on time diveetly .
(he enbily whicl is owadld e paymaent, {1 uilure o pay would adversely alTect Leosders’s interest in Lhe Propesty, apon bemder s
voguest Bovrewer shaodl promptly furmsh o Lender receipls evidencing these paymentds.

I Boreower Tinils to make these piiymaonts or the payments requived by Paragraph 2, or fails Lo pecform any other covenants
aond sgteecinenis conlaoned in this Secuvity Instrument, or there ig o legal proceeding that may significanlly affect Lendoer’s righis
i Lhe Prapecly (such as a procoeding in bankrapley, for condemnaiion or Lo enlorce Jaws or regulations), Lhe Lemdor may
dio sl piry whatever i necessary Lo protlecl the value of Lhe Property and Lender’s rights in Lhe Properly, including paymeni
ul Laxes, haziod insurvance and other ilems mentioned in Paragraph’ 2.

Any nmuounls dishorsed by Lender under this Paragraph shall become an addilional debt of Borrower aud b secorel
ey Lhis Securily Instroment. These amounts shall bear interest from the dale of dishburgsement, at the Nete raie, and ad the
aplion ol Lander, shall be immedrately due and payable.

7. Condesnnation. The procecds of any award or claim for damages, direct or consequential, in connectivn with any
condeninidion or other taking of any part of the Property, or for conveyance in place of condemnation, are heseby assyiiet
il shaatk e paid W Lender o the extent of the full amount of the indebtedness that remains unpaid under the Nate aond G
Secuyity Insteament. Lender shald apply such proceeds Lo the reduclion of the indebtedness under the Note and Lhis Securily
st yuinc ﬁ s ny delingquenl amoeunts applied in the erder provided in Paragraph 3, and then o prepaymeni ol principal.
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Any applivitivn of the provecds o the prineipal shull not extend or posipone Lhe due date of the monthly paymoenis, which
e vederred Lo in Pavagraph 2, or change the amount of such payments. Any excegs proceeds over an amount cegguinesd o
pravy abb outstanding mdeldeidness onder the Nole and this Security Instrument shabl be paod W the entity legally entitled theretn,

#.  Fees. Loewldes may colleet fees and charges aulhorizied by Lhe Secrelary.
b

4. Grounds for Acceleralion of Debl.

(1) Defuult. Lender may, exceplas limited by regulalions issued by the Scerelary in the case of payment deliudis, requaten
inmeddiaete paymeat in full of all sums secured by Lthis Security bnsirument il

(i) Bovrower delivults by Failing o pay in full any monthly payment required by Lhis Sccurity Instrumenl prior o
o unt Lhe doue date of the next monlhly payment, or

(it} Burrower defaulls by failing, for a period of thirly days, to perform any other obligations contained in this,
Secwrity Inglrument.

(b) Sale Without Credil Approval. Lender shall, il permitled by applieable law and with the prior appraval ol the
Seervelary, require immediate payment in full of all the sums secuced by this Security Instrument f:

(i) All o part of Lhe Property is otherwise transforred (other than by devise or descent) by Lhe Borrower, sl

(i) The Pruperty is nob accupivd by the purchaser or grantee as his or her primary or secondary vesidence, ov Lhe
purchaser or granlee does so occupy the Property but his or her credil has nol been approved in accordance will
. the requirements of the Secretary.

r

(¢) Ne Waiver, If circumstances occur that would permil Lender to require immediate payment in full, hut Lender
s nol reguire such payments, Lender does nol waiver its rights wilh respect Lo subsequent events.

{d) Regululions of HUD Sceretary. In many circumstances regulationsissoed by the Secretary will limil Lender’s vighi:,
in Lhe case of payment defaults Lo require immediale payment in full and loreclose if nol paid. This Securtily Instrunwenl
does nol anlhorize acceleration or foreclosure if not permitied by regulalions of the Secrelary.

10. Reinstalemenl. Borrewer has a right to be reinstuled if 1ender hag required immediale payment in foll because ol
Bovrowed's fatlure W pay an amount due onder the Nole or this Securily Instrumend. This right applies even afler foreclosure
proceedings are ingliluted, To reingtate the Security Instrument, Borrower shall tender in a Jump sum all amounts required
(oo bring Borrower’s sccount cureent including, to the extent they are obligations of Borrower under this Security Instrumaent,
loreclosure costs und reasonable and customary allorneys’ fees and expenses properly associated with Lhe foreclosure proceeding.
{}pon reinstulement by Borrower, this Security Ingtrument and Lhe obligations that il secures shall remain in elffecl as if Lender
hid not vequired immediate payment in full. However, Lendoer is not required to permit reinstatement if: {1) Lender has accepled
reinstitement after the commencement of foreclosure proceedings wilthin lwo years immediately preceding Lhe coimmencemaent
of i current {oreclosure procecding, (i) reinstatement will preclude foreclosure on diflferent grounds in Lhe futare, or {in)
reinstatement will udversely affecl the priorily of the lien created by Uhis Securily Iastrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of payment or modtfication
of wniorlizition of the sums secured by this Securily Instrument granted by Lender te any successor in inierest of Borrowey
shitll not sperale W relesse Lhe liability of the original Borrower or Borrower’s successor in mnleresl. Lender shall nol be regquired
(o commence procecdings agninst any successor in inlerest or refuse Lo extend time lor payment or oLherwise modify amoriizal win
ai the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s successurs
in inlerest. Ay lorbearance by Lender io exercising any right or remedy shall nol be a waiver of or preclude Lthe exercise ol
anry vighl or cemaedy.

12. Sweccessors and Assigns Bound; Joint and Several Liability; Co-Signers. ‘T'he covenants and agreements of Uis Scounily
Lnsteumend shall bind and beaehit the guccessors and axsigns of Lender ind Borrewer, subjecl Lo Lhe pravisions of paraggraph
G Borrawer's covenants and agreements shall be joint und several. Any Borrower who co-signs this Securily lnsbrament
Lut does el execute the Note: (4} is co-signing this Security Instsument only to mortgage, grant and convey thul Borrower's
interest in the Properly under Lhe Leems of Lhis Security Insteument; (b) is not personally obligated to pay the sums secersl
by Hhis Svcurily Instrament; and (c) agrees Lhat Lender and any other Bosrower may agree to extend, modily, forbear or maka
any acermmoditions with regard o the term of this Secority Instrument or Lhe Note wilhoul thal Borrowe’s consent.

it by fiest chlivss madt wnless applicable law requires use of snother method. The nolice shall be directed W Lhe Properly Addvess
i o any olher address Dorvower desigaates by notice Lo Lender. Any notice Lo Lender shall be given by Nrst class mail to Lendee'™s
b ress skited herein or any midress Lender designales by notice o Borrower. Any nutice provided for in Lhis Security lostramenl
g}).‘-}hll_" bo dieermed o have been given to Borrower or Lender whoen given as provided in Lhis paragraph,
o 14, Caverning Law: Severabilily. This Security Instrumenl shall be governed by Federal law and the law of the jurisdiction
in which the Praperty is located. In the svent thal any provision or clause of Lthis Security Inslrument ur the Note conllicis
gwii.h applicalde law, such conllict shalt not affect ather provisions of Lhis Security Instrument or Lhe Note which can be ginen
2 etiech wilthowl the conficting provision, ‘I'o this end Lhe provisiony of Lhis Sccority [nstrument amd the Note are decliarved (o
L sevavalde.

LD
g 13. Notices. Any notice Lo Borrower provided for in this Sccurity Instrument shail be given by delivering il ar by puiliog:
1ol
L)
b
O

15. Borrower's Copy. Boreower shall be given one conformed copy of this Becurity Insirument.

16. Assigament of Rents. Boorowar unconditionadly assigns ami bransfers o Lender all the rents and vevenoes of the Propect
Lot e ssuthorizes Lender or Lender's apents W collect the rents and revenues and hereby direcks cach lenaal ol Lhe Pruperty
ta pay the cents o bender or Lender’s agenls.  However, prior {o Lender's notice W Borrower of Borrower’s Lreach ol Gainy
covensntl or aprecmaent in Uhe Seeurity Instrument, Boreower shall colleet aned receive all rents and vevenues of e Peoperty
s Drastie Tor the benelit of Tonder and Borrower.  This assignment of rents conslitules an absolute asspggnment auud not an
asshrnienl Tov additional securily anly.

U Lewder gives notice of bresch w Barvower: (a) all rents received by Borrower shall be held by Barrower s trusiee i
benebi 6l Loy auly, o be applicd 1o the sums secured by the Securily Instrument; (b} Lender shall be entitled to cokbheos
andd receive alf of the rents of the Property; amd (¢) each tenant of the Property shall pay all renls due and unpaul Lo Laewdes
o Lomnder's sggent on Lender's written demaaud to the lenanl.

Burrower hits not execoted any prior assignment of the rents and has oot nad will not perform any nct that waonld presemt
Laenaber beom exereising ibs vights under Lthis paragraph 16.

Lacndur shuddl et e requived W enter upon, tuke conbrol of or maintain the Properly before or after giving notice of bncach
e Boreower. However, Lender or o judicially appoinied receiver may do so al any Lime there is o reach.  Any appheation
of vienis stdl nul care or waiver any defuaull or invalidate any other right or remedy of Lender. This assignmend ol rents al
Lhe Pylaperdyg shibl aminate when the debt secured by the Security Instrument is paid in Tull.
]

ll
l‘( g :m FIlA Al abbpagte S
'|' -
W BT IR ]

:‘? hll-{:r}




N[]N-HNI-!*‘UI{M COVENANTS. Borvower and Lender further covenant and agree as follows:

17. Vorectosure Procedure. 1Ml ender requires immediale paymentin full under puragraph 9, Lender may invoke the power off
sale and any other remudics permilled by applicable law. Lender shiall be entitled to collect all expenses incurred in pursuing,
ihe remedics provided in ihis paragraph 17, including, but nol Jimited Lo, reasonable allorneys’ fees and costs ol Litle evidence.

If Lender invokes Lthe power of sale, Lender shall give a copy of a police o Borrower in lthe munncr provided in
paragrisph 13. Lender shall publish the aulice of sale once u week for threc conseculive weeks in B NEwSpUper published 10
Shelby . ..cicerrrvereersnnn. Gounly, Alubams, and thereupon shall gell the Property Lo Lho highest bidder al public
suclion nl the front deor of the Counly Courthouse of this Counly. Lender shall deliver to the purchaser lender's deod
conveying Lhe Properly. Lendor or its designes may purchase tho Properly al any sale. Borrower covenants und agrees
thul the procoeds of the sale ghall be applied in the following order: (a) W all expenses of the gale, including, bui nul lumited
Ly, renscoable attoreeys’ fees; (L) W all sums secured by Lhis Sccurily Insirument; and (c) any excess o the person or
porsons begally enlilled Lo il

I8, itelease. Upon payment of ull sums sccured by this Spcuctly Instrumentd, londer shall release this Scecurity
lsbrament withoul charge o Borrower. Rorrower shall pay any recordation costs,

149, Waivers Borrowuer waives all vightx of homestead exemplion in the Properly and relinguishes all rightx (el
curtesy andt dower in ithe Property.

N

o 308ree 385 - A

Acceleration Clause. Borrower agrees that should Lhis Security Instrument and the nole securcd Lherehy not
he eligible fur ingurance under the National Housing Act wilthin Sixty (60) Days from the date thereof, fender may al
iy plion and nolwithslunding anything in Paragraph 9, require immediale paymend io full of 41§ sums secured by Lhiz Secuevily
lnstrument. A writlen statemenl of any authorized agent of the Secretary dated subsequent to Sixty (60) Days

(rom Lhe dite hereol, declining Lo insure this Seeurity Instrument and the note secured thereby, ghall be deemad contlustve
prood ol such incligibilily. Nolwithstanding the foregoing, this oplion may nut be exercized by lLendoer when anavaitabilily

ol insurance is solely due to Lender's failure to remit a mortgage insurance premium io the secretary.

Riders Lo Lhis Securily lnstrument. [f one or more riders are executed by Borrower and recorded together with Lhiz
Security Instrument, the covenants of each such rider shall be incorporaled into and shall amend and supplement the covininds
and ageeemonls of this Securily Instrument as if the rider{g) were in a part of this Security Instrument. [Check applicalle box{en)

_-j Condominium Rider Adjustiable Raie Rider Growing Equily Rider
] Planned Unit Development Ruler Graduated Payment Rider Other

BY SIGNING BELOW, Borrowsar aceepts and agrees to Lthe terms contained in this Security Instrument and in any rideris
exvenbed by Borrowoer and recorded with il

| /
Wil nesses: | ' (4 0(-); /\ﬁﬁ(ﬁitt (Seal
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s County of Shelby :

h L : . .

s I, the undersigned, a notary public 1n and for said county, 1n said State,

i hereby certify that Todd W. Caldwell and wife, Jennifer B. Caldwell whose names are

K signed to the foregoing conveyance, and who are known to me, acknowledged before me
on this day that, being informed of the contents of this conveyance, they have
g oxecuted the same voluntarily on the day the same bears date.
i GIVEN under my hand and official seal this 31s

Nota

My Commis,
ON Explras ay
r¢h 10, 199y

. MASON & FITZPATRICK, P.C., of

mhis jnstrument was prepared by MASON & FITZPATRICK, grq ii
i T 1

100 Concourse Phiy., Saite 340, Birmingham, Alabama
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