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THIS MORFGAGE ("Securily Instrument™) is giveq on, ... BUGUSE 22 e,
19...99. ‘The grantor is Cwilniam o, Shirey, Jr and Wite, Martha M, shirey o P eeee
i eemree et aeeeeet s s svessgerssassrereessarraseesrenee e | BOYTOWEr™), This Security Inslyument is given to ......... LIReLtyY
Mortgage Corporati - L y o
........................ Py Prer LT SISO PPPPURR h 38 orpan agd existing
under Lhe laws nfthes*faten‘fma ............. ooioy.., ANd whose address is gaﬂden&ryﬂigar?c
South, Ste. 100, Birmingham, 38226 N ("Lender®).

TG 5 P16 Lender the ErinciE‘ﬂI.;;;; of .. ONE HUNDR lmﬁg{i}‘fﬁgﬁ’m ’ FOUR HUONDRED

4 vrararssresserresrrneraesneseeneannee. Dollarg (1.8, $..2°500 ). This debl is evidenced by Borrower’s note
dated the same date as this Security Instypment ("Note™), which provides for monthly payments, with the full debt, if not
paid eavhier, due and payable on %Pf:a%erwl,%ﬂbp veerrsrvesnnnnse THig Security Instrument

secures Lo Lender: (a) Lhe repayment of the debt evidonced by the Nole, with interest, and all renewals, extensions and
maodilications; (b) the payment of alf other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, grant and cum Lender and Lender's successors and
assigns, wilh power of sale, the following deseribed property located in LY eereesciennnen, Cotinty, Alabama:
Lot 74, according to the Survey of 'The Magnolias at Brook Highland, an Eddleman
Community, as recorded in Map Book 13 Page 102 AtB, in the Probate Office of

Shelby County, Alabama; being situated in Shelby County, Alabama. Mineral and
mining rights excepted.

The proceeds of this loan have been applied on the purchase price of the herein
described property.
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TOHAVEANDTO HOLD this property unto Lender and Lender's successors and assigns, forever, together with all
Lhie improvements oow or hereafler erecled on the property, and all easements, rights, appurtenances, rents, coyalties,
mincreab, oil aod gas vights and profits, waler vights nad stock and ull fixtures now or herealler a parl of Lhe property. All
replacemaents and additions shall slyo be covered by Lhis Securily lustrument. All of the Toregoing is referred to in Lhis

Securily nstrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the eslate hereby conveyed and has the right Lo
mertgage, grant and convey the Property and that the Property is unencumbered, excepl for encumbrances of record.
Horrawoer wasrants and will defend generally the Litle W the Propecty against all claims and demands, subjecl Lo any
encambvinces of record.

THIS SECUITY INSTHUMENT combines uniform covenants lor national use and non-uniform covenants with
limited varialions by jurisdiction to congtitule a unilorm securily insirument covering reat properiy.
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UINIFORM COVENANTS. Borrower and Lender covenant and agree as lollows:

1. {faymend of Principa! and Interest; Prepayment and Lale Charges. Borrower shall pramptly pay when due
ihe principalofand intereston thedebt evidenced by the Note and any prepayment and late charges due under Lhe Note,

2 Funds for Taxes and Insurance. Sulbyect Lo applicuble law or Lo o wrilten waiver by Lender, Borrower shutl puy
o boender on the day monLhly payments ave due under the Note, until the Note is paid in full, a sum ("Yunds"} equal W
sne-Lwelftr of: {0) yeurly Laxes and asgsessments which may allatn priorily over this Security Instrumendt; (b) yourly
feasehold poyiments or geound rents on the Property, i any; {€) yearly hiznrd insurance premiums; and (d) yeorly
el e iNFUrance premiums, ifany. ‘Fhese ilems are called wescrow ilems.” Lender may estimale the Funds due on Lhe
busis ol current data amd reasonable estimales of fulure escruw ems,

Phe Funids stud] be held inan institulion the deposils or accounts of which are insured or guaranteed by a federal
o stitte agency Gneluding Lender if Lendoer i3 such an institution). Lender shall apply the Funds Lo pay the escrow items.
Leonder may not charge lor holding and applying Lthe Funds, analyeng the account oF verilying the escrow ilems, unlesy
basnduer pays Borvower mlereston the Funds and applicable law peemits Lender to mahke such a charge. A charge asuessed
by Lanuber in counection wilh Borrower's entering inlo Lhis Securily nstrument L pay the cost of an independent Lax report-
ingr service shall nol e o charge for the pueposes of the preceding sentence. Borrower and Lender may agree in writing
Lt intereststadl be poid on the Funds, DUnbess an ngreement is made or spplicable law reguires interest W be paid, Lasncler
shidt ant be reguived 1o poy Boreswar any interest or e rningson the Funds. Lender shalt give Lo Borrower, withoul charge,
an annual accounting of the Funds showing credits and debits W the Funds and the purpose for which cach debil W the Funds
wits made. The Funds sre pledged as additional gecurily foe the sums secured by this Security Insteament.

I the wmount of the Funds held by Lender, together with Lhe future monthly payments of Funds payiable prior le
the due dirles of the eserow ibwms, shall exceed the amount required Lo pay the escrow ilems when due, Lhe excess shall be,
at Burrower's option, sither promplly rgpaid Lo Barrower or credited to Borrower on monthly payments of Funds. 1 Lhe

amount ol the Funds held by Sonder i nol suflicient o piy the escrow ilems when doe, Borrower xhall pay to Lypnder any
amount, necessury o make up the deficiency in ane or more paymenls as required by Lender. .

Upon payment in full of ull sums secured by Lhis Securily Instrument, Lender shall prompuly refund to Borrower

any Funds beld by Lender, I under paragraph 19 Uhe Property 1s sold ur acquired by Lender, Lander shall apply, no laler
thian immodintely prior (o the sale of the Property oF ils aequisition by lLender, and Funds held by Lender at the time of
application as a credit agamst the sums sscured by this Seeurily Instrument.

3. Application of Payments. Unless appticable law provides oltherwise, sll payments received by Lender under
puragraphs 1 and 2 shall he applicd: first, w late charges due under the Note; second, to prepayment charges due under Lhe
Nole: Lthivd, Lo amounls payuble under puragraph 2; fourth, Lo interest due; and last, to poncipal due.

4, Charges; Licng. Borrower shall pay all Laxes, aysessments, charges, fines and imposilions atiributable W Lhe
Property which muy attain priovily over Lhis Securily Instrument, and leasehold payments or ground rentls, il any.
Barrower yhall pay these obligations in the manner provided in paragraph 2,or if not paid in that manner. Dorrower shall
pay them on time directly W the person owed payment. HBorrower shall promplly furnish to Lender all notices of amounts
Lo be puid under Lhis paragraph. If Borrower makes these payments diveclly, Borrower shall promplly lurnisb to Lender
reccipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security InsLrument unless Borrower: (8}
aggriees in wriling to Lhe payment of the obligation secured by the lien in o manner acceplable to Lender; (b) contesls in good
[aith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s vpinion operate 10
prevent the enforcement of Lhe lien or forfeiture of any part of the Properly; or (¢} secures Iram the holder of Lhe ftien an
agreementsutisfaclory Lo Lender subordinating the lien Lo Lhis Securily Instrument. If Lender determines Lhat any parlol
the Property is subject to & lien which may altain priority over this Security Inslrument, Lender may give Borrower &
notice ilentilying the lien. Borrower sha It gaLisfy Lhe Jien or tuke one or more of the actions set forth above within 10 days
of Lhe giving ol nolice. o

& }uzard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by bre, hazards included within the term waxtended coverape” and any other hazards for which Lender
rinquires insurance, This insarance shall be maintained in Lhe amountls and for the periods that Lender requires. The
ingurnee carvier providing the insurance shatl be chosen by Borrower subject to Leader's approval which shall nol be
anrensonably withheld,

All insurnnee policies and rencwils shatl be aceeptable to Vender and shull include a standard mortigape clause.
™ Loender shidl have Lhe right L hold the policies and ranewals. If Lender requires, Borrower shall promptly give to Lender
i il ceceipts of paid premiums and renewal notices. tn the event of losy, Borrower <hall give prompt notice L the insurance
C\] cuerier and bendor. Lender may make prool of luss il not made promptly by Borvower,

v Unless Lender and Borrower otherwise agree in weiting, insurance proceeds shall be applied Lo resloration o repair

= ol the Property damaged, if the restoralion or repair is ceonomically feasible and {ander's securily is not lessened. If the
™ L ostornlion oF repairv is not peonomically feasible vr Leader’'s securily would be lessened, the insurance proceeds xhall be
— upplicd to the sums securad by thig Securily Instrament, whether or not then due, wilh any excess paid Lo Borrower. 1I
Horrower abandons the Properly, or does not answer within 30 duys a notice from Lender that the insurance cavvier hiss
nflered to seltle a claim, than Lender may colleet the insurance proceeds, Lender miy use the proceads to repair or restore
the Properly or Lo pay Sums secured by this Security Instrumest, whelher or not then due. The 30-day period will begin
whoen U nolice is given,

BOOK

Unloss Lender aud Bovrower olherwise ngree in wriling, any applicalion of proceeds Lo principal shall not extend or
postpone the due divte aF the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. 1f
undur paragraph 19 the Property is acquired by bender, Borrower's right to any insurance policies and proceeds resulting
[rom damage b the Pragperty prior o the aciuisilion xhall pasd Lo Lender 1o Lhe extent of the sums secuved by Lhis Security
lnsteument immediately prior Lo the acyguisilion.

6. Presorvalion and Mainlenance of Praperty; hasaseholds, Borrawer shitlt not destroy, damage or substantially
chuange the Property, allow the Properly to Jeteriorate o commil wasbe, 11 Lhs Speurily Instrument 1s on o leanehobd,
Horrswer shill comply with the provisions of the lewse, snd il Borrower aequives fee Gile to Lthe Properly, the leaschotd andd
e title shall nol merge unless lander agrees W Lthe merger 1o wriling.

7 Protection of lender's Rights in Lhe Properly; Morigage losurance. If Borrower fails Lo pecdorm the
covenanls ol ngreemients contained o this Sucurily Instrumunl, or there is u legul proceeding that may sigmificantly affect
Laender's ciphts i the froperly (zuch as it proceeding in bunkruptey, probale, for condemnation or to enforce laws or
vegulations), then Lender miy do and pay for whatever is necessary lo protect the value ol the Property and Lender’s righis
in the Property, Lader’s actions miy include paying uny sums secured by a hien which has priority sver this Security
(st ruink, appearing in court, paying reasonuble aliorneys’ fees and enleving on the Property Lo make repairs. Although
Lender my Lihe sotion under this paragraph 7, Lender does not have W do so.

Any amouubs dishursed by Lender under this paragraph 7 shall hecome additional debst of Borvower secured by Lhis
Socurity lustrument . Unless Borrower wind Lender ugree W other Lerms of payment, these amounts shall bear interesl from

the diste of disbuyrsement ab the Note vade and shall be payable, with interest, vpon notice (rom Lander Lo Borrower
luit.i:ﬂ{ﬁj___&j_[ﬂ Pape 2ol 4 Form 3001 4/87
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IT Lender reqoired mortgage insurance as a condition ol making Lthe loan secured by Lhis Security Instrument,
Borrower shall pay the premiums required Lo maintain the insurance in effect until such Lime as the requivement for the
insurance weeminates in accordance with Borrower's amnd Lendes’s writlen agreemenlt or applicable law.

8. inspoction. loender or ils agenl may make reasonable entries upon and inspeclions of the Property. Lender
shidl give Burrower nolice at Lhe Limoe of or prior o an iaspection specifying reasonable cause for the ingpection,

9. Condemnation. ‘*he proceeds of any award or claim for damages, direct or consequentlial, in coaneclinn wilh
any condemnation or other Laking of any part of Lthe Proporty, or for conveyance in licu of condemnation, are hereby
assiginedd and shall be paid w Lesder.

Ja the event. of o totu) taking of the Properly, Lhe proceeds shall be applied Lo Lhe sums secured by this Securily
Instrsmoent, whether or not then duo, wilth any excess paid to Borrowes. In the event of o partial taking of Lhe Property,
unless Borrower and Londer otherwise sgeee in writing, Lhe sums secured by this Securily Instrument shall be reduced by
the samaunt of Lhe proceeds multiplied by the following fraction: (a) the tolal amount of the sums secured immediately
hefore Uie Linking, divided by (b) the Fitir mackel value of Lhe Property immediulely before the Laking. Anybalance shall be
pavid Lo Borrowaer,

IT Lthe Property is abandoned by Borrower, or ifl, aller notice by 1aender 1o Boerower that Lhe condemnor oifers Lo
nke an award oe seltde a claim for damages, Borrower [ails W respond w Lender within 30 days aliler the date the notice ix
given, Lender is wothorized tw collect and apply Lhe proveeds, alils option, either Lo restoralion or repair of the Properly or
Lo the sums secuved by this Security Instrument, whethey or nol Lhen due. r

Unless L ender and Borrowoer otherwise agreee in wriling, uny application of proceeds to principal shall nolextend or
st pope Lhe due date ol the monthly paymenils referred W in paragraphs 1 and 2or change the amount ef such payments.

10. Borrower Not Released; Forbearance By lender Not a Waiver., Extension of the time for paymaent or
mudilication of amortization of Lhe sums secared by this Securily Instrument granied by Lender to any successor in
interestof Burrower shall acl operate W refease the Bability of the original Berrower or Borrower's successors in inlerest,
Lender shall nol be required to commence proceedings againsl any successor in interest or refuse to extend Lime for
puyment or otherwise modify umortization of the sums secured by Lhis Sccurily Instrument by reason of any demand made
by the eriginal Borrower or Borrower's successors in inleresl. Any forbearance by Lender in excrcising any right or remedy
shiall nol be a waiver of or preclude the exercise of any right or remedy.

i1t. Successors and Assigns Bound; Joinl and Several Linbility; Co-signers. The covenants and agreements of
Lhis Security Instroment shall bind and bencfit the successors uad assigns of Lender and Borrower, subject W Lhe provisions
of paragraph 17. Borrower's covenanls and agreemenls shal! be joint and several, Any Borrower who co-signs this Sccurily
inslrument but does not execute the Note: (a) is co-signing this Security Instrument only to morlgage, grant and convey
thul Borrower's inlerest in the Properly under the Lerms of this Securily Instrument; (b) is not personally obligated Lo pay
the sums secured by this Security Instrument; and () agrees thal Lender and any other Borrewer muy agree Lo exlend,
maodily, forbear or make any accommaodalions with regard Lo the terms of this Security lnstrument or Lhe Note withoul
thatl Buerrower’'s consenl.

12. Loan Charges. I Lhe loan sccured by Lhis Security Instrument is subject to a Jaw which sels maximum loan
charges, and thul law is finally interpreted so that Lhe nterest or other loan charges collecled or Lo be collecled n

connection with the loan exceed the permitied limits, Lhen: (a) any such loan charge shall be reduced by the amount
necessury L reduck Lhe charge to the permilted limit; and (b) any sumsy already collected from Borrower which excecdad
permitled limits will be refunded Lo Borrower. Lender may choose Lo make this refund by reducing Lhe principal owed
unilor Lhe Nole or by making a direct payment Lo Borcawer, 1fa refund reduces principal, Lhe reduclion will be treated as u
partial prepayment withoul any prepayment charge under the Note.

13. lepislation Affecting Lendor's Righis. If enactment or expiralion of applicable laws has the eflfecl of
vendering any provision of Lhe Note of this Security Instrumenl unenforceable according Lo iis Larmg, Lender, at its oplive,
maly require immoediate payment in full of all sums secured by this Svcurily Instrument and muy invoke any remedics
permitled by paragraph 19, IF Lender exercises this oplien, lender shall take the uleps sperified in the second paragraph of
paragraph 17. ’

14. Nolices. Any notice 1o Borvower provided lor in this Security Instrument shall be given Ly delivering it ur by
mailing it by first plugs mail unless applicable baw requires usc of another method. The notice shall be direcled o the
I*roperly Address or any other address Borrawer designates by notice to Lender. Any nolice Lo Lender shall be griven by
first clugs mait o Lunder's address stated heroin or any other address Lender designules by notice to Borvower, Any nolicu
provided for in this Security Instrument shalt be deemed to have been given to Borrower or Lender when given as provided
in Lhis pacagraph. o

15. Governing Law; Saverabilily. This Security Instrument shall be governed by federal law and thg law of Lhe

jurisdiction in which the Property is located. En the evenl Lhatl any provision or clause of Lhis Sccurily Ingtrumeant or Lhe

Noti conflicts with applicable law, such conflict shall not affect olbher provisions of thiz Securily Instrument or the Note
whith can be given effect without the conlBlicting provision, Te thig end Lhe provisions of Lhis Security Instrument and the
Nute ane doclared Lo be severable.

16. Borrower's Copy. Borvowor shull be given one conformed copy of the Note and of Lhis Sceurity Instrument.

17. ‘I'ransfor of Lhe Properly or a Beneficial Inlerest in Borrower. II all ur any purt ol the Propertiy or any
ioLevesl in it is suld or transferved {or iTa beneficial intevest in Barrower is sold or Lransferred and Borsower is not a nalorul
porsen) without Lender’s prior written consent, Lender may, al its oplion, reqaire immediate paymenlin full of all sumse
securad by this Security Instrument. However, Lhis option shall not be exercisel by Lender if exercize is probibiled by
fosderal Lvw ag uf Lhe dale of Lhis Secuority Instrument, |

' Lendur exercisesthis oplion, Lender shal) give Borrower nolice ol acee leration. The notice shall provide s perixl
of nat less Lhan 30 duys from the diste Uhe notice is delivered ov mailed within which Burrower must pay atl sums secured by
this Seeurily lostrument. I Boreower fails to pay Lthese sums prior Lo the expirntion of Lhis period, lender may invoke any
remeddies permibied by Lhis Security [nstrument. without furthey notice or demand on Borrower. :

18. Borrower's Right W Reinstate. 11 Burrower meets ceviain conditions, Borrower shall have the right o have
entorcement ol this Sccurily Instrumenl discontinued at any time prior Lo Lhe sartierol: (a) 5 days (or such other peviod as
applicable law muy specify fer reinstatement) before sale of Lhe Property purauant to any power of sale contained in this
Security Instewmaeant; or {b) entry of i judgment enforcing this Securily Iistrumenl. Those conditions are Lhal Borvower:
(i) parys Pamder all sums which then would be duc undoer this Securily Instroment and the Note had o acceleralion
sceurved; (b cures any delautt of any other covenants or agroementy; {¢) pays all expenses incurred in enforcing Lhis
Securily Instramoent, including, but nol limited W, reasonable allorneys’ fees; amnd () Lakes such aclion as Lender may
reasonnbly required W assure that the licn of Lhix Security lasteument, tander’s rights in the Property and Borvower's
obligiation W pay the sums sceured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument st the obligationy secured hereby shall remain fully effective as il no acceleralion bl
ocerroll. Howoever, this right t veinstale shall not apply in the case of acecleration under pavagraphs 13 or 17,

INNHLET (v ¥ Page 3ol 4 Form 304 4787
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NON-LINIFORM COVENANTS, Borrower und Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice o Borrower prior W acceleration following Borrower’s
breach of uny covenand or agvreement in this Securily Instrument (bul nol prior Lo acceleration under paragraphs 13 and 17
unless applicable law provides oltherwise). The nolice shall specify: (a) the defaull; (b) the aclion required (o cure Lhe
defisuli: {c) o dule, not less than 30 days from the dale the nolice is given W Borrower, by which the defaull must be cured;
snd {d) hat Faifure W cure the defaull on or before the dale gpecified in the notice may resull in acceleration of Lthe sums
gecured by this Securily Instrument and sale of Lthe Properly. The notice shall further inform Borrower of Lhe righl o
roinslate afler acceleration and the right to bring a courl acton Lo asserl the non-exisience of a defuull or any olber
dofiense of Horrower Lo acceleration and sale. 1fthe defuultis nol cured on ur bufore Lhe dale specified in Lhe nolice, lender
al ils opliovn may require immediate paymont i full of af) sums sccured by this Securily Instrument withoul lurither
demand and may inveke the power of sale and any other remedies permitted by applicable law. Lender shall be enlilled Lo
colloel alf expenses incurred in pursuing the remodies provided in this paragraph 19, including, but not liniled L,
rensonabic attoraey’s fees and cosls of Lithe evidence. =

If Lender invekes Lhe powor of sale, Lender shall give & copy of a notice lo Borrower in the manner provided in
parsgeaph 4. Lander shull publish the nolice of sale once s week for Lhree conseculive weeks in a newspaper publizshod 10

Shalby.....eiccarn Couniy, Alabama, and thercupon shull sell the Properly W the highest bidder at puldic
wuclion at the front door of the Counly Courthouse of this Counly. Lender shall deliver Lo the purchaser Lender's decd
cunveying the Properly. lendueror ils designee may purchase (he Properly al any sale. Borrower covenants and agroes

Lhal U procectls of the sale shall be applicd in Lhe fullowing ordor: (a) to all expenses of the sale, including, bul not limilod
to, ressonable altorneys’ foes; (b) Lo all sums secured by this Secarity Instrument; and {c) any cxcess Lo Lhe person or

persuns lepally entitled o il

20. 1ender in Possession. Upon accelerntion under paragrapbh 14 or abandonment of the Property, Lender (in
persuns, by agent o by judictally uppuinted veceiver) shult he entitled o enter upon, Lake possession of and manag Lhe
Peoperty il 1o colleet Lhe venls of Lhe Property including those past due. Any renis collected by Lender or the ruceiver
shath e applicd lest o payment of the cosls of management of Lhe Properly and collection of ventls, including, but not
linited Lo, receiver's fiees, premiums on receivers bonds and repsonnble attorneys’ lees, and then to the sums secured by
Lhis Securily loslrament.

21. Release. Upon payment of all sums secured by this Securily Instrument, Lender shall release Lhis Securily
Instrumoent. withoul charge W Borrower. Borrower shall pay any recordalion cosls,

99 Waivers Borrower waives all rights of homestead exemption in Lhe Properly and relinquishes all vights of
curlesy and dower in the Propecty. l

24 Riders 1o this Security Instrument. Ifone or more riders are oxeculed by Boreower and recorded logether with
this Securily lnstrument, the covenants nnd agreaments oleach such rider shall be incorporated into and shail amend and
supplement Lthe covenants and agreements of thiz Securily Instrument as il the rider(s) were a part of Lhis Securily

bastrument. |Check applicable box{oes)]

R R S T .

P el B m S

[l SN T A L [ L W

Adjustable Rile Rider Condominium Rider [] 2-4 Family Ruder
Graduanted Payment Rider Munned Unit Development Rider
Other(s) [specily]

BY SIGNING BELOW, Borrower accepls and agrees 1o the terms and covenants contained in this Securily
insteument and in any rider{s) executed Borrower and recovdid wilh il.

Wilnesses:

:}:
| \TF OF ALA. SHELBY L. |
L ST CRNZ 700 27 o
E! lHETHUf’IEPiT ]'llf-illsl E ll t—l* 1 1AM . lrE’Y; L. i oW
S T O TR T L - 174 ,5;,;2}',4_,?7') (Seat)
90 nUG IEB AH 8 23 ‘?II'T:LH-»’H. Shirey —Hmu:m
— > - MM Thia Lme For Acknowledgemonl] —————————""_"°°--% a
,.ﬁ"""‘"‘""" L -.I_,J'l-..ru"'l- bl Y .”_._“_m_#___.-:l

I, the undersigned, a Notary Public in and for said County, in said State,
hereby certify that William H. shirey, Jr. and wife, Martha M. Shirey whose
names they signed to the foregoing conveyance, and who are known to me,
acknowledged before me on this day, that, being informed of the contents of the
conveyance, they executed the same voluntarily on the same bears ]

s 30 Terce 249

s

Given under my hand and official seal this 22

My Cammigsion Expires: 5/ o Yy
THIS INSTRUMENT PREPARED BY: MASON & FITZPATRICK, P.C.

100 Concourse Parkway Suite 350
Birmingham, Alabama 35244
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