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THIS MORTGAGE {"Security Instrument®) is given on AUGUST 17 g8 80,
Tha Morigagor is r

Jacqualyn S. Price, an unmarried woman

oy

whosa address is 411 Gardner Street, Montavalle,, Al 35115
{"Borrower”), This Securily Insirurnent is given to

Yroy & Nichols, Inc, '
which is organized snd exisilng under the Jaws of the State of Louisiana , g whose

address isP.0O. Box 402% , Monroe, LA 71211-4025
("Lender”). Borrower owes Lender the principal sum of

FORTY THREE THOUSAND TWO HUNDRED EIGHTY FOUR & 00/100

Dollars (LS. % 43,284 .00 ). This debt is evidenced by Borrower's nole daled the ssme dale as
this Sacurlly Instrumani (*Nole*), which provides for monihly payments, with the full debt, if not paid earlier, due and payable oOn
SEPTEMBER 1, 2020 . This Sacurity Instrumen! secures 1o Lender: (a) the repayment of (ha debt

evidenced by Ihe NoOte, wilh lnlarésl,'lnd all renewals, exlensions and modifications; (b) tha payment of all other sums, with

interast, advanced under paragraph 6 10 protect the securily of Ihis Security Insirumeni; and {c) the performance of Borrowaer's

covenanis and agreements under Ihis Security Instrument and the Mole. For this purpose, Borrower does hereby morigige, granl

gnd convey 10 Lendar ond Lender’s successors and assigns, with Ihe power of sale, the following described properly located in
Shel by County, ~labama:

Unit #5, uccording to tha sruvey of Shaw Villas, Phase |, a Residentis!l Townhome
Community, as recorded in Map Bock 14, page 56, in the Probate Office of
Shelby County, Alabams.

g"‘l’hn attached Alabama Housing Finance Authority Tax-Exempt Financing Rider is heraby

Borrower™s Initials:

incorporatad by rtfnft;;i and made & part hereof as if set out fully hersin.”

which has Ihe address of 411 Gardnar Strest, Montavalle ~ {Street, City),
Algbama 35115 {(Zw Code), ("Properly Address“);

TO HAVE AND TO HOLD 1his properly unlo Lender and Lender’s successors asnd assigns, forever, logelhar wilh 3 the
improvemenis now or hereafter ereclad on the properly, and all easements, righls, appurienances, renls, royaities, minersl, ol and
gas rights and profils, waler rights and slock ang all fixlures now or hereafter a parl of the property. All replacemenis and
sdditions shall also be coverad by this Securily Instrumeni. All of the foregoing is referred 1o in this Secwurily Insirumeni &s \ho
*Properiy.” "

BORROWER COVENANTS 1thalt Borrower is lawfully seized of he estale heraby conveyed and has the righl to morlgage,
granl end convey tha Properly and Ihat the Properly is unencumbered, excepl for encumbrances of reccrd. Borrower wWarrants
and will dafend generally lhe litle 1o the Propariy against all claims and demends, subjecl o any encumbrances ot record,

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and inlerast. on, the
dabl evidenced Dy 1the Nole and late charges due under the NoOle.

2. Monthly Paymentas of Taxes, inzurance and Other Charges. Borrower shalfl incitde in each muntrilp paymenl, togetlher
wilh the principal and interast as sel fnr:lh in the Note and any Iasle charges, an inslallment of any (2) laxes and special
assessmenls levied or 1o De levied against the Property, (b) leasehold psyments or ground rents on IHe Properly, snd (c)
premiums for Insurance requirsed by paragraph 4.

dFAL1T ~ Page 1 of 4 FHA Alabama Morigage-6/89
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Each monthly instafiment for ilems (a), (b), snd fc) shall equal qnq;twalflh of the annual amounls, as ressonsbly estimated by
Lender, plus an amount sutficjen] o mainiain an additionai balance ©of nol moré than onre-sixth of Ihe sstimated amounts, The
ful annual amount for each item shall be accumulsted by Lendar within a period ending one monih before an ilem would
bacome dalinguent. II_.andari__shqlll_hc,:-!qﬂjhg amaounis cpllaclad In (rugl jo pay ilams (a), (b), and (c) before ihey becoma delinquent.

If at any lime the lofal of Ihg paymanis hald by Lendar for tems (a), {b), and (c), 10gather with the fulure manthly parments
for such llems peyable to Lender, priof 10 the dup dales of such lems, axceeds by more than one-sixih the estimaled amount
of payments required 1o pay such ilemg whep due, and if paymenis on the Nole are current, then Lender shall either refund the
excess over ona-sixith of .‘“é‘ﬂiﬁ?ﬂi‘“d. ppyments of credil the exce§s over one—sixih of the eslimaied paymenis 1o subsequeni
payments by Borrower, al lhe gplion. of Borrower. 11 1he total of the paymenis mede by Borrower for iem (2}, (b), or icl is
insutficienl 1o pa3y the ilem ":"’.h.?““.ﬁ';‘ﬁl;"?f”? Borrower shall pay 10 Laender &ny amouni necessary 1o make up the deficiency on or
bafore the delg ihe item bacomes dus. . o

As used in this Security, Ingirument, “Secrelary” means Ihe Secretary of Housing snd Urban Deveicpment or his of her
designea. Mosl Sacurily lnsl'rurpanl_,ghlpslurj_qd by \he Qecratary are Insured under programs which require advance paymen! of the
anlire Irnnrlgaqgllnsurancﬂ _;:nrv.jnrr.nj!in*:nj.r.J Hk_mis_. SBFur"'f Instrument is OF was insured under & program which -did not require advance
ptyment o©f thg enlire mo:igage if!ﬁ}!rl,ﬂﬂ,ﬂf prgmium‘ then each monihly payment shall also include either: {i) an insialiment of the
annual morigage insurgnce premium 1o be paid by Lender lo lhe Secretlary, or (il & monthly charge instead of & morigagse
insurance premium H 1his SecCurily Inslyument is heid by the Secretary. Each monthly instahiment of the morigage insurance
premium shall be in an amouni sufficlent 10 sccumulgle the full annual morigage insurance pramivm with Lender ons monlh prior
1o the dala the full annhual morigage insurence pramium is due 10 (he Secrelary, or if this Secwurily Instrument is hetd by tha
Secralary, each monthly charge shsfl be in a&n amount aqual to one—Iwalfih of one-hali percent of (he oculstanding principal
balance due On Lthe NOL8.

If Borrowe: landars to Lender the fuil paymenl of all sums secured by this Secwurily Instrument, Borrower's account shall
be credited wilh |he balance remsining for all instaliments for iams {s), &), and (c) and any morigage insurspCe pramiurn
installment thal Lendes has not becomae obligated \o pay lo he Secretary, and Lendor shall promplly refund any exXcess funds 10
Borrowar, Immediately prior 10 a foraclosure sale of Ithe Properly or ils scquisitlon by Lender, Borcower's account shall be
crediled with any balance remaining for all Instalimenis for Hems {3}, {v}, and (c).

3. Application of Payments. All paymenis under paragraphs 1 and 2 shall be applied by Lender as folows:

First , 1o 1ha morigage insurance premium lo be piaid by Lendér 10 the Secrelary or o the monthly charge by the Secralary
inslead of \hs monlhly morigage insurance premium, unless Borrower psid Ihe antire morigage insurance premium whan 1his
Sacurily Instrumen! was signed;

Second , 10 any laxes, specidl assessments, teasehold paymenis or ground rents, and fire, flood and Othes hazard insurance
premiums, as required;

Third , o interast due under tha Note;

Fourth , 10 smortization of the principal of the Nole;

Fifth , to lale charges dus under the Note.

4. Fre, Flood and Other Hazard Insurance. Borfrower shall insuré 4l improvements on the Property, whaelher now in
exislence or subsequeally erecled, againsl any hazards, casuallies, and conlingencies, including fire, for which Lander reguires
insurance. This insurance shall be mainigined in the amounts and for \he periods that Lender requires, Borrowear shall BlsSO nsure
gl Improvemenis on tha Properly, whelhor now in exislence or Subsequently ereclad, againsl loss Dby floods o the ex\leni
reguired by the Secralary. All insurance shall be carried with companies approved Dy Lender. The insurance policias and any
ranawals shall ba he!d by Lender and shall inciude loss payable clauses in favor of, and in a form acceplable lo, Lander.

in the evenl of loss, Borrower sheli give Lender Immediale notice by mail, Lender may make proof of loss it not made
prampily by Borrower. Each insurance company concerned is heredy authorized and direcled 0 maks paymenl for such loss
direclly 10 Lendes, instead of to Borrower and 10 Lender jointly. All or any pari of the insurance proceeds may beé applisd by
Londer, 8l ils oplion, either {a} to Iha reduction of the indabledness undér the Mote and this Securily Instrement, first 10 any
detingueni amounlts applied in the ordar in Parsgraph 3, and lhen 10 prepayment of principal, or (b) to tha restoralion or repair of

the damaged properly. Any applicalion ol the proceeds 10 the principat shall not extend or posipone the due date of I1he monihly

peymenls which are referred 1o in Paragraph 2, or changs the amount of such paymenis. Any @xcess insurance proceeds ovar an
amount required 1o pay all oulsiznding indebtedness undsr the Nol@ and this Security Instrumen! shali be pasid 10 the aniity lagally
enlitled theralo,

in the event ol foreclosure of this Sacurity Instrument or Olher wransfer of tille 10 the Properly (hat extinguishas the
indebladnass, all righl, tite and interesl of Borrowar in and to insurance policles in force shall pass 10 tha purchasar.

5. Proservation and Mainteanancs of the Properiy, Lsaseholds. Borrower shall nol commit waste Or desiroy, damage of
subslantially change he Properly or sllow the Property 10 deleriorale, reasonable waar and 1ear excepled. Lender may inspacl the
propatly il the properly is vacant or abandoned oOr the loan is in defaull. Lender may lake roasonable actlion 1o protect and
preserve such wvscani or sbandoned propariy. If this Securly Instrumenl is on a leasehold, Borrower shall comply with Lhe
provisions of the lease. i DBorrowar acquires fee tlilfe 10 the Properly, Ihe leasehold snd fee tille shal nol be merged unless
Laendar agress lo the mergar in wriling.

6. Charges to Borrower and Protection of Lender’s Rights in tha Property. Borrower shait pay all governmental or
muynicipal charges, fines and impositions thal aré hol included in Paragraph 2. Borrowar shall psy 1hese obligalions on lime
directly 10 the enlily which is owed the paymant. If feilure o pay would adversely affect Lender's inleresl in Ihe Properiy, upon
Lender’s regquest Borrower shall promplly furnish to Lender raceipts evidencing thesa paymenls.

it Borrowaer {sils 1o make lhese paymenis Or the paymenis required by Parsgraph 2, or flails 10 perform any olher covenanis
and sgreemenis conlainad in 1his Securlty Instrumenl, or there is a lega! proceeding (hal may significantly sffacl Lender's rights in
tha Properly (such as 8 proceeding in bankrupicy, {or condamnaltion or o enforce lws or regulations), then Lender may do and
pay whalever Is necessary to prolect the value of the Properly snd Lender's righls In the Properly, including paymenl of taxes,
hazard insurance and other iems mentioned in Parsgraph 2.

Any smounls disbursed by Lender under this Paragraph shall becoma an sdditiondl debt of Borrower and be sacured by (his
Securily Inslirument. These asmounis shail bear inlgrest irom the date of disbursemenl, al lhe Nole rale, snd al the option of
Landas, shall be Immadislely due and payable. .

v+ Condemnatlon. The proceeds of any award or chim for damages, diracl or conseguential, in connection with any
condamnalion or other leking of any pari of the Properly, or for conveyance in place of condemnation, 279 hereby assignad and
shail be paid 10 Lender 10 tha exlent @1 Ihe full smount of he indebledness Ihat remains unpaid under 1he Note and this
Securily Instrumenl. Lender shall apply such procesds 10 (he reduclion of Ihe indebledness undsr the Nole and Lhis Secvrily
Instrument, firsl 10 asny delinquentl aMOUNIS applied in the order provided in Paragraph 3, and then 10 prepayment of principal.

AFALY T - ] Page -2 ol 4 FHA Albama Mortgage—6/0%
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Anr_appllcaliun_nt tha prncppqﬁh_tqﬂlhﬁ principal shall nm‘ a:-:lnn:] or posipone tha due dale of the monlhly paymenls, which are
referred 10 In Paregreph 2, or change tho smounl of such parmnnls. Any excess proceeds over an amounl ragquirad o pay ol
outstanding indebledness under the Note snd this Sacurlly Instrument shall be paid to the entily legally entitied theralo,

8. Feep, Londer may coleci fees pnd cherges authorized by the Secretary.

§. Grounds for Acﬂ’lnrtﬂﬁn;,_i;:f Debt. | ) _

{a} Default. Lender may, @XCopl 3§ limited by regulations issued by the Secratary in the case of paymen) defaulls, regquire

immediale payment in tfull, of Iljl sums secured by this Securily Insirumant if:

{ﬂ Eurr_nwar daiaulls_l _hr “flllll'lng 10 pay in fuli any monthly paymant required by thic Securily Insltumenl prior & of ON
the dus dale of lha_.:na::ﬂ__mnnthlr payment, OF . |
(i) Bc_:_rmwar dafaulls _b_j:”illili_nn, tor a pericd of Ihirly days, to peiform any olher obligalions containgd in 1his Securily
Insirumani. | '. - | o
(b) Sale Without Cr-dlt'l.pﬁ*_qylt. Lender shall, it permilled by applicable faw and wihh \ha prior approval of the Secrelary,
require immediate pnyn{anl in full of all the sums socurad by this Securily instrumenl if:
ity Al or parl of the Propérlr is Olharwise lunsfa'rrm:l (othar than by devise, Or descent) by the Borrower, and
(i) The Properly Is not occupled by the purchaser or grahlee as his oOf her primary or secondary residence, oOf tho
purchsser or granlee does SO occupy the Properly bul his or har credil has nol been approved in accordance wilh lhe
requiremenis of Ihe Secrelary.”

i) No Walver. II clrcumsiancas ocour that would permii Lender Lo require immediate paymenl in full, bul Lendar doas_ nol

require such paymenis, Lender does nol waive its rights with respecl 10 subsequeni evenis. H

(d Regulatlons of HUD Secrefary. In many circumsiances regulations issued by the Secrelary will Hmil [andar's righlg in

the case of peyman! defaulls 1o require immediale paymani in full and foreclose [f not paid. This Securily Instrumeni does

nol sulhorize accelaration or foreciosure it not permitted by regulstions of Ihe Secrelary.

10. Relnstatement. Borrower has a righl 1o be reinstated it Lender has required immediate payment in full because of
Borrower's failure 1o pay sn amount due under the Note or this Securily Instrumant. This right applies even afler foraclosure
proceedings are instiluled. To reinsisle the Securily Instrumeni, Borrower shail tender in & lump Sum all amounis required 1o
bring Borrower's account curren! including, to Ihe exlent (hey aré obligations of Borrower under this Security Insirumaend,
toreclosure cosis and reasontble and cusfomary allorneys' fTaes and expenses properly associales wilh 1he foreclosure
proceeding. Upon reinslatement by Borrower, this Securily instrument and the obligstions Ihatl il Secures shall remain in effacl as
if Lender had nol required immediate paymen! in Tuil However, Lender is nol required 10 permil reinslatement if: (i) Lender has
acceplad reinstatement afler the commancament of foreclosure proceedings within two years Immedialely precedwng tha
commencemeni of a currenl foreclosure proceeding, (i) reinsialamant will preciude foreclosure on differant grounds in lhe
fulure, or (i) reinstaiemenl will sdversely astfect Ihe priority of the len cremled by 1his Security insirumenl.

11. Borrowsr Not Raleased; Forbearance By Lender Not a Walvar. Exlansion of lhe time of payment or modification of
amortization of lhe sums secured by Ihis Security Instrument granied by Lender 10 any SUCCeSSOT in inlerest of Borrower shall
not operale |o release Ihe lisbilily of the original Borrower or Borrower’s Successor in interesl. Lender shall nol be raquired 1O
commance procesdings againgt sy Succasior in interest or refuse to extend time for paymani or Otherwise modily amorlization
ol the sums secured by Ihis Securlly Insirument by reason of any demand mede by the original Borrower of Borrower's
successors In interest. Any forbearance by Lander in exercising sny right or remedy shatt nol be a waiver of or preclude 1he
axprcise of any right or remedy.

12. Successors and Asaigns Bound; Joint and Several Liablitty; Co—Signers. The covenanis and agreemenis of his
Security Instrumeant shall bing and benefll Ihe successors and assigns o1 Lender and Borrower, subject o the provisions ol
paragraph 9.b. Borrower's covenanls and agreements shall be joint and several. Any Borrower who c¢o—signs this Seacurity
Instruman! but does nol exacuie the Nole: (a) is co-signing Ihis Secwurity Insirument only 10 morigage, grani and convey that
Borrowed's inlgrest in the Properly under Ihe lerms of this Securlty Insirument; (D) is nhol personally obligaled 10 pay thg Sums
gsacured by Ihis Securily Inslrumant; and (c) sgrees that Lender and any olher Borrower may agree 10 exiend, modity, forbesr Or
make any accommodalions with rogard 10 the lerm of this Securily Insirument or the Note withoul 1hal Borrower's COnsent.

13. Notlces. Any natice 1o Borrowser provided for in this Security Instrument shall ba given by delivering il or by mailing it
py first class mail unless spplicable law requires use af another method, The nolice shall bé direcled 10 the Properly AgQdress or
gny olher address Borrowers designalas by notice 10 Lender, Any notice o Lender shall be given by first class mail 10 Lender’s
address sisled herein oOr #ny Bddress Lender designsles by nolice to Borrower. Any notice provided for in this Securily
instrumen! shall be deamed 10 have been given 10 Borrower or Lendar whan given as provided in Ihis paragraph.

14. Governing Law; Severabliity. This Securily Insirument shall be governed Dby Foedaral law and the law of tha jurisdiction
in which the Properly is locealed. In 1he evenl that any provision or clause of this Securily Inslrument or Iha Note conflicis with
spplicable law, such confiict shall nol aitect other provisions of lhis Security instrumeant or the Note which can be given effacl
wilhoul the conflicling provision, To INS and 1he provisions of this Security insttument and the Nole are declared o be
gsoversbla,

16. Borrowsr's Copy. Borrower shall be given one conformed cCOpy of this Securily Iasirumendt.

18. Assighment of Rents. Borrowar unconditionally assigns and (ransfers 1o Lender all the rents and revenues of 1he
Properly. Borrower suthori:es Lender Of Lender's agents 10 collacl the renis and revanues and hareby direcls each lenant ol the
Proparly 10 pay 'he renls 1o Lander or Lander's agenis, However, prior 1O Lendet's notice to Borrower of Borrowet's breach of
any covenani or agreameni in the Secwurily Insttument, Borrower shall collect and receive all rents and revenues of the Property
as trusiee for the benefit of Lender and Borrower, This assignment of renls constiluies an absolule assignment and nol an
assignmant for additional securitly only. - "

if Lender gives nolice of breach to Barrower: (a) all ranis received by Borrower shall be held by Borrower as Wrusiee for
nenefit of Lender oniy, to be applied lo the sums secured by the Security mstrument; (b) Lender shall be antittad 10 colleci and
receive all of the renis of the Properly; and (c) each ilenant of the Property shall pay all réants due and ynpaid 10 Lender or
Lender's agent on Lender's wrillen demand 10 the tenanl. :

Borrower hss nol execuied any prior assignment ol the rents and has nol and will not perform sny acl that would prevenl
Lender from exercising its rights under Ihis paragraph 16,

Lendar shali nol be reqgiired 10 enlér UpPOR, take control of or maintain tha Property bafore or alter giving nolice of
breach \o Borrower. Howevar, Lender or 3 judicially sppointad receiver may do so at sny tima these is a breach, Any application
of renls shall nol cure or Wwalve any defsult or Invalidate any other righl Or remeoedy of Lender. This assignment of renis of the

Proparly shell terminale when the deb! sacured by the Securily instrumeant s paid n full,
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 NON-UNIFORM COVENANTS. Borrower and Lendar further covenant and agree as follows:

17. Forsclosura Procedurs. If Lander requirez Immaediate paymant In full under paragraph 9, Lender may Invoke the
powesr of sale and sny other remsdles provided In this paragraph 17, including, but not limited to, reasonabls attorneys’
{ass wnd costs of title svidence. _ _

if Lender invokes the power of sale, Lendsr shall give s copy of s notice to Borrower in the manner provided In
paragraph 13. Lender shall publish the notkce of sals once a week for thrae consscutive wesks In a newspaper pib lished
In Shelby ,. o _ County, Alabama, mnd thersupon shall sell the Property to the highest
bidder at public auction at the front door of the County Courthouse of this County. Lender shall delivar to the purchaser
Lender's desd conveying the Property. Lender or Hs designes mmy purchase the Properiy at any sals. Borrower covenants
and agress that the proceads of the sale shall be applisd In the foilowing order: {a) to all sxpensss of ths sals, Including,
but not limitsed to, resscnabls attorneys' fess; (b) to sll sums secured by thiz Sscurity instrumaent; and () any excass to
the person or persons lepafly entltled to it

18. Reloase. Upon paymeni of all sums sacured by this Securily Instrumeni, Lender shall relaase this Sacurily asirumenl
wilhout ¢harge 1o Borrower. Borrower shall pay any recordation ¢Osis,

19. Walvers. Borrower waives s rights of homestead exemplion in the Properly and relinquishes all rights Of curiesy andg
dower in {he Properly.

20. Borrowser agrees that should Ihis Securily Instrument and tha'nula secured ithereby nol be eligible for insurance undsr

the National Housing Acl wilthin SIXTY days from lhe da#te hereot, Lender may, al ils oplion and nolwithslanding anylhing
in Paragraph B, reguire Ilmmediste paymeni in full of all sums secured by Ihis Securily Inslrument, A written sislament of any
aulhorized sgenl of the Secratary dated subsequent lo SIXTY days time from lhe dala hergof, declinifg 10 insurs (this

Securily Instrument ang¢ 1he note secured thereby, shall ba goemed conclusive proof of such ineligibilily. Nolwithslanding the
foragolng, this oplipn may nol be exercised by Lender when \he unavsilabilitly of Insurance is solely due Lo Lenders failurg O
ramil & morigage Insurance premium (O the sacretary.

.‘1

Riders to thls Security Instrument. If one or more riders are execuled by Borrower and recorded 1ogelher wilh 1his
Socurily Insirument, the covenanis of each such rider shall be incorporaled inlo and shall amend and supplement Ihe COvaRMNIs
and agreemeanis of Ihls Securily Insirument as H the rider(s) were in s parl of this Securily Instrument. (Check applicable hoxfes))

E Condominlum Rider D Adjusiable Rate Ridar D Growing Equity Rider
E Planned Unit Development Ridar ] Gragusted Payment Rider E Owther Tax-Exeampt Financing Rider

BY SIGNING BELOW, Borrower accepis and sgrees lo 1he terms conlained in Ihs Securily Instrument and in any rider(s)
exaculed by Borrower and reconded with il.

Wilngs5505;

: {Seal)
Barrowe
(Seszl)
Botrower
(Sea)
Borrowasr
(Sea)
Borrower
dFAL1 Page d of 4 FHA AWmbama Mortgage-$/09
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STATE OF ALABAMA, SHELBY County ss:

On this 17th day of " August , 1990 » I,  the undersigned
authority - , a Nolary Public in and for sald counly and in said sisle, hareby certify thal
Jacquelyn S. Price . whose name(s) {g signed ll:; T

foregoing conveyance, and who is known to me, scknowladged before me thal, being informed of the conlenls
af thg Conveyancy, 8 he oxecuted the sama volunlarily and #s her aclt on lhe day the samé bedrs dale.

Given under my hand and sesi of oftice Ihis 17th day of August 10 20

My Commission expires: . /‘2 ;

: Notary Public

This instrumeanl was prepared Dy i




- e . L . . . . .
A e B et DR T P ST ELATS Py P,

":_': . = e s T L . L e . . -
T RTINS FLO TR BT, 0 SRt LU LR Bt e

o e
R L R L P g

-""':nf.l-'_a-l'-

-

) O T e -
R e, SRR D SR LA B 2T el TR N

a
i

- 'E‘":.L-"l-_ A B I

Bk S

Tk

ety ek e

ok gt

Pt i Y
-

Lo T TAX-EXEMPT FINANCING RIDER

v - ALABAMA TIOUSING FINANCE AUTHORITY
3 Single Family Mortgage Revenue Bond Program
| R - 1990 Series B
B LA . N L C . o : '
THIS TAX-EXEMPT FINANCING RIDER is incorporated into and shall be deemed to amend and
m,}pplemcnt the Morigage of the same date given by the undersigned (*Borrower” or "Mortgagor} to
- . .

oy & Nicholsg, Inc. {("Lender”  or
"Mortgagee”) and covering the property described in the Mortgage and focated at
_411 Gardner Street, Montevallo, Alabama 33]15 . In addition (o the covenants

and agreements made in the Mortgage, Borrower and Lender further covenant and agree as follows:

Lender, or such of ils successors or assigns as may by separate instrument assume responsibtlity lor
assuring cojnpliance by the Borrower with the provisions of this Tax Excmpt Financing Rider, may
require immediate payment in full of all sums secured by this Mortgage if:

(a) All or part of the property described in the Mortgage is sold or otherwise transferred
{(other than by devise, descent or operation of law) by Borrower to 2 purchaser or other
transferee:

(i) Who cannot reasonably be expecied (0 occupy the praperty as 2 principal
residence within a reasonable time after the sale or transfer, all as provided i Section
143{c) and (i}2) of the Internal Revenue Code; or

'

‘(i) Whi'has had a present ownership interest in a principal residence during any
part of the three-year period ending on the date of the sale or transfer, all as provided
in section 143(d) and {i)2) of the Internal Revenue Code (except that "100 percent”
shall be substituted for "95 percent or more" where the latter appears in Section
143{(d)(1); or

(iil) At an acquisition cost which is greater than 90 percent of the average arel
- purchase price (greater than 110 percent for targeted area residences), all as provided
in Section 143(e)} and (iX2) of the internat Revenue Code; or

(iv}) Who hos a gross family income in excess of 115% of the applicable median
family income (149% of the applicable median family income for a purchaser or
transferee of a residence in a targeted area), except that 100% and 120% shall be
substituted for 115% and 140%, respectively, il the purchaser or other transferee has
a family of fewer than 3 individuals, all as provided in Sections 143() and (i1}(2) of
the Internal Revenue Code; or '

sook 30Dwe: 663

(b) Borrower [ails to occupy the property described in the Martgage without prior writien
consent of Lender or its successors or assigns described at the beginning of this Tax Exempt
Financing Rider, or

. F
(c) Borrower omits or misrepresents a fact that is material, including without limitation, with
respect to the provisions of Section 143 of the Internal Revenue Code in an application lor
the loan secured by this Mortgage.

Relerences are to the 1986 Internal Revenue Code in effect on the date of execution of the Mortgage and
are deemed to mclude the implementing regulations.

BY SIGNING BELOW, Borrower accepts and ag'rees to the terms and provisions in this Tax-Exempl
Financing Rider. .

IN WITNESS WHEREQF, the Borrower has executed this Tax-Exempt Financing Rider and Addendum

onthis 17th _ dayof August , 19 90,
Signature: Signiture:
< NTEGFALA SHELET LR T s '
Printed: _Jacque 5. Price 1 LERTIFY IH}?“?:!. ' -"“"h;%
ll*iﬂTﬁUﬁEHT WASTILES . jm_a__u_
3 AM 9: 2k : R — P Y o
STATE OF ALABAMA ) 30 hUG z Tow o - m
- SHELBY COUNTY ) ) A i I—
| he tmdersigned authortEy™ s oFpRME. o '
i the undersigne authority gt of gﬁ,qgmy public in and for said county, n said State,
hercby certify that Jacquelyn 5. r'ric - and

whose name(s) is/are signed to the foregoing Tax- Exempt Financing Rider, and whois/are
known (o me, ackncwledged belore me on this day that, being informedd of the contents of the loregoing
Tax-Exempt Financing Rider, he/she/they executed the same voluntarily on the day the same bears date,

Given under my hand and official seal this 17th day of

Notary Pubtic

August 19 90

(SEAL)

My Commission Expires: ' i/f"?

m}:
.
' L 4
&




