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\
\ Type of Loan dEligible Transferce

UNITED STATES DEPARTMENT OF AGRICULTURE
FARMERS HOME ADMINISTRATION {Ineligible Transfere
ETrm:fer for full amount of debt

CITransfer for less than full amount

v of debt
EM D transferor released from personal
ASSUMPTION AGREEMENT (Spectfy] lisbility
(FARMER PROGRAM LOANS) Bd Transferor NOT released from
' personal Kability

CiDirect Einsirad O

THIS AGREEMENT dated . hugust 15 . 9 30 between the United States of America,

|
acting through the Farmers Home Administration (called the “Government™), and FERRY FARMG . _an ALABAMA CGRENERAT,
PARTNERSHIP

—— and — -

{called the “*assuming parties’™), whose post office address is HWY 49 BOX 895 OOLIMBIANA, ALABAMA 35051

AL - —

N odn

AL
LiJ
[ e

% ' e Case number 01-59-419464540 , and identified as follows:
H L
= _ _ “TABLE I
Principal . Unpaid on Date Hereof '

Instrument Executed Amount Principal Accrued Interest | Int. Rate Ins. Chg. Rate
PROMISSORY | !
NOTE JUNE 5, 1979 1515,230.00 19,818.70 3,620,94 0% ——

BECAUSE in connection with such loan(s) the following-described security instrument(s) were taken on property described therein :

and located in — ~.. County, State of

. TABLE I

Book, Volume, or T

Instrument Executed Office Where Recorded or Filed Document Page
REAL ESTATE
MORTGAGE JUNE 5, 1979 CHET.BY QOUNTY JUDGE OF PROBATE 392 385
REAL ESTATE
MORTGAGE MAY 29, 1981 SHEIBY COUNTY JUDGE OF PROBATE 412 854
REAL ESTATE
MORTCGAGE APRTL 19, 1984| SHELBY COUNTY JUDGE OF :IE’]E*I:'IEF!."I'.E:r 447 187
REAL, ESTATE ; -

B MARCH 28, 1985 SHELEY COUNTY JUDGE OF PROBATE PROBATE _ 022 247

TABIEIIMMWATMWM

THEREFORE, in consideration of (i) the assumption of indebtedness as herein provided, and (i) the Government’s consent to such
assumption sand to any accompanying conveyance or transfer of security property to the assuming parties, it is agreed as follows:

m 10517711 81)




6. When the loan(s) hereby assumed is held by an insured lender, prepayments made by the assuming parties may, except for final
payment, be retained by the Government and remitted to the holder on an annual installment due date basis or other basis established by
Farmers Home Administration regulation. Final payment will be remitted promptly. The effective date of every payment made by the assuming

parties shall be the date the payment is made by them. The Government will pay the Interest to which the holder is entitled accruing between
the effective date of the payment and the date of the Treasury check to the holder.

Co-Sicaners: For the Partnership

Perry Farms

{Borrower)

{Co-Borrawer)

UNITED STATES OF AMERICA

faa‘m--k_e- —

County Supervisor

{Title)

FARMERS HOME ADMINISTRATION

P.0.Box 797 b3
{Office Address)
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1.  The assuming parties hereby jointly and severally assume liability for and agree to pay to the order of the Government or to the
order of the insured lender through the Government if and when an insured lender is the holder of said debt instrument(s), at the office of the
Farmers Home Administration shown below, the amounts, and at the times, specified in the following subparagraph (a) or (b) designated by

an X in the appropriate block: .
(a) [} THESUM OF . i . - . dollars
($ — ), plus INTEREST on the UNPAID PRINCIPAL at the rate of PERCENT
(T %) PER ANNUM, in __ _ installments as follows:
$ - — —— e On A9 —,
and § —— thereafter on the . - of each

until the PRINCIPAL and INTEREST are fully paid except that the FINAL IN:STALLMENT of the entire indebtedness evidenced

hereby, if not sooner paid, shall be due and PAYARBLE { —. }YEARS
from the DATE of this assumption agreement.

(0) B Of the entire unpald indebtedness under said debt and rit&r)ins:trumant(s), the sum of NINETEEN THOUSAND BIGHT
E 31% ey

mmw 70/100 dollars (§ — y principal, with interest thereon at the

THREE THOUSAND SIX HUNDRED TWENTY

rateof __NINE (3) - percent per annum from the date hereof, plus i —
94/ 1{¥ars (3 _3.620.94 . ) accrued interest as of the date hereof, without interest thereon, which accrued interest
is included to the first installment written below, The principal and interest shali be due and payable as follows:
$7,202.00 _nnj_m.?,lﬂg_l 5_3:'581'001.011 JM_Z.,IQES n/a on A |
5 n/a on 19__$_..nfa _on__. _,19_s_nfa _ on N |
gﬁ;'& n/a on S [ PR Y n{a__ on 19 ___%_nia on [
‘{;%$ n/a on 19 - § n/a on 19_s$_nfa __ on 9
QS__HXE on 9 s____ n/a on , 19 $_n/a on 19
o)

Y and$__3,581.00  _  _______ thereafter on January 1st of each year until the indebtedness hereby assumed is paid
except that the final installment of the entire indebtedness evidenced hereby, if not sooner paid, shall be due and payable on or before,

-
AUGUST lJu _ _ . ’19-&3-

BOOK

2. Payments shall be applied in acmrdaﬁce with the accounting procedures of the Farmers Home Administration.

3. If this assumption evidences a limited resource loan, the Government may CHANGE THE RATE OF INTEREST in accordance
with the regulations of the Farmers Home Administration, not more often than quarterly by giving the borrower thirty (30) days prior writien
notice to the borrower’s last known address.

4,  The provisions of said debt and security instrument(s) and of any outstanding agreements executed or assumed by the piesent
debtors pertinent thereto, shall except as modified herein, remain in foll force and effect, and the assuming parties hereby assume the obliga-
tions of and agree to be bound by and to comply with all covenants, agreements and conditions contained in said instrument(s) and agree-
ments, except as modified hereln, the same as if they had executed them as of the dates thereof as principal obligors, including any obliga-
tion to pay the Government an insurance charge in addition to interest, if and as provided in any such instrument(s). Any provisions of the debi
and security instrument(s) which require (a) that the borrower occupy the FmHA financed dwelling, (b) live on and operate the FimhA
financed farm or (¢) graduate to other sources of credit, will not apply to assumptions by an ineligible transferee.

5.  This agreement shall be subject to present regulations of the Farmers Home Administration and to its future regulations which are
not inconsistent with the express provisions hereof.
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ATTACHMENT AA

TABLE II, OONTINUED | *

Instrument

Executed

Office Where Recorded Book, Volune, or
or Filed Document

Page

REAL, ESTATE
MORTCGAGE

APRIL: 19,1988

SHEIBY QUUNTY JUDGE OF PROBATE 180

651

REAL ESTATE
MORTGAGE

AUGUST 4,1989

SHEIBY COUNTY JUDGE OF PROBATE 249

571

FINANCING
STATEMENT

MAY 29, 1981

SHELBY COUNTY JUDGE OF PROBATE 13501
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Forwm FadiAa-rde—~ 1Y05- 13
{A:tachment to FmifA 1965-13)
{~.-15-853) (Revision 1)

ACKNOWLEDGEMENT

STATE OF ALMABAMA

COUNTY OF SHELBY

I, the undersigned a‘v..ithur::nri‘t},ar » & Notary Public in and for saidl |
County, in sald Btate, do heteby certlfy that Rex 0. Pexry, Freida Perry

and Roger Perry y whoge hame(s)” are gigned to the
foregoing assumption and who are known to me,

ackiiowledged before me on this day that, being informed of the contents

of the instrument, ' ? executed the same voluntarlly
on thg day the same _bears date.

Given under my hand and seal this 15th day of _ mugust r 1990 .

Wﬁ‘ﬁﬁ:ﬁm st
My Commission Expires . glﬁl‘il N .

STATE OF ALARAMA

(SEAL)

)
)
OOUNTY OF SHELBY )

I, 9 @? émi v & Notary Public in and for said County,
In sa ate, reby certify that Earl Richols - whose
name as County Su isor y Farmers Home Adafnistration is signed
to the furegufnq assunption agreement, and who is know to me,

acknowledged before on this day that, being Informed of the contents of.

this instrument, he, in his cepacity as County Supervisor '
of the Farmers Hame Administratlon and wIth Tull authority, executed the
same yoluntarily on the day the same bears date. -

Glven under my hand and official seal, this 15th day of August

19 90 . :
IFLBY €8 ) T T e
STATE OF ALA. SHELBY
( 5EAL) 1 CEBITJI;‘HE 24 £n )
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