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THIS MORTGAGE (° B_rn;r;n trument”) iy given_on JUDE 20 e erniors
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pamela G. Taylor
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.............................................................................................. ). This debt is evidenced by Borrower’s note
hated the game dole us this Securily Inutamienl]s"ﬂﬁﬁ“b which provides for monthly payments, with Lhe full debt, if not
puid earlier, due and payable on ,uyfz veveneneens Thig Security Instrument
wocures Lo Lander: (1) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications: (b) the payment of all other sums, with interest, advanced under paragraph 7 to prolect Lhe security of Lhis
Securily Inslrumaent; und (¢} the performance of Borrower’s covenunts and agreements under this Security Instrument and
the Note, Far Lhis purpose, Borrower does herely mortgage, grant snd t:u% y lLender and Lender's successors and
assigns, with power of sale, the following described property localed in ..007 werrenreee. Counly, Alabama:

Lot 20, Block 5, according to the Survey of Broken Bszmth,as recorded in
Map Book 11, page 82, in the Probate Office of Shelby County, Alabama.

undder the la

Lender”).

The proceeds of this loan have been applied on the purchase price of the herein
described property.

% This Mortgage is being re-recorded to correct the interest rate on

the adjustable rate rider Schedule 4 TIrem D. ;: \D
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5000 Little Turtle Drive Blmfﬂm

2w hich hus Lhe address of ..,.7.0

:. o "ié:;muti . lhlv] vveneeateanany
* R labame e e (*Properiy Address”™);
: C7) (2w Code) »

it ) )

& 1O HAVE ANDTO HOLD this property unlo Lender and Lender's successors and assigns, forever, together with all

e improvements now or hereafler erected on the property, and all easements, rights, appurtenances, renls, royallies,
mineral oif #nd gus rightls and profily, water rights wnd stock and al! fixlures now or hereafler a part of Lhe properly. All
replacements and additions shall also be covered by Lhis Security Instrument. All of the foregoing is refecred Lo in Lhes

Securily Instrument as the "Property.”
BORROWER COVENANTS thal Borrower is lawlully seised of Lhe eslule hereby conveyed and has the right Lo

mortgage, granl and convey the Properly and that the Property is unencumbered, except for encumbrances of record.
Boviower warrants and will defend generally the Litle Lo Lhe Properly against all claims and demunds, subject e any

! cncumbrances of recovd.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unilorm covenants with
limited variations by jurisdiction lo conslilute a uniform securily instrument covering real properiy.
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. " UNIFORM COVENANTS. Borro..or and Lendec covenant and agree as [ollows,
.«. Paymont of Principal and Interest; Prepa ot and Lais Charges. Dorrower shall promplly pay when due

Uhe principal oland interest on Lhe delit evidenced by Lhe Note and any prepayment and late charges due under the Nole,
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2. Funds for Tuses and Insurancs. Subject lo applicable law or Lo 3 written waiver by Lender, Borrower shull pay
t Lender on the day monthly paymenis are due under the Nole, until the Note is paid in full, a sum ("Funds™) equal Lo
one-twellth of: (a) yoarly taxes and asseasments which may atltain priority over this Security Instrument; (b) yoarly
lcaschold paymenis or ground rents on the Property, il uny; (¢} yeurly hazard insurance premiums; and (d) yearly
morlgage insurance pramiums, ifany. These items are called "escrow items.” Lender may estimate Lthe Funds due on Lthe
busis of eurrenl dula and reasonable estimates of future escrow items.

I'his Funds shall be held in an inglitution the deposits or nccounts of which are insured or guaranieed by a federal
or state agency (including Lender if Lander is such an institution). Lender shall apply the Funda to pay the escrow itemas.
lender may not charge for holding and applying the Funds, analyzing the account er verifying Lthe escrow items, unless
|.ender pays Borrower inlaresl on the Funds and applicable law parmils Lender to make such a charge. A churge assuased
by Lender in connection with Borrower’s entering into this Securily Inatrument to pay the coat of an independent Lax report-
ing service shall nol be a charge for the purposes of the preceding senlence. Borrower and Lender may agree in writing
Lhislinlerestshall be paid on the Punds. Unless an agreement is made or upplicable law requiresinterest Lo be paid, Lender
shall nol be required wo pay Borrower any interestor earningson Lhe Funds. Lender shall give 1o Borrower, withoulcharge,
un snnual accounting of the Funds showing crediis and debits to the Funds and the purpose for which each debit Lo the Funds
was maide. The Funds are pledged as additional security for Lhe sums secured by Lhis Securily Insirument.

If the amouni of the Funds held by Lender, together with the future monthly payments of Funds payable prior e
the due dates of Lhe cscrow items, shall exceed the amount required to pay the escrow items when due, the excess shull be,
at Borrower's oplion, either promptly repaid to Borrawer or credited to Borrower on monthly payments of Funds. 11 the

amount of the Funds held by Lender in nol sufficient Lo pay Lhe escrow itlems when duc, Borrower shall pay to Lender uny
amounl necessary Lo mahke up the deficiency in one or more puyments as required by Lender.

lpon payment in full of all sums secured by this Security instrument, Lender shall promplly refund to Borrower
uny Funds held by Lender. I under paragraph 19 the Properly is sold or acyuired by Lender, Lender shalt apply, no luler
than immedigtely prior to the sale of the Property or its acquisition by Lender, and Funds held by Lender at the time of
application as a eredit againsl the sums secured by this Securily Insirumant.

3. Application of Paymests. lInless applicable law provides otherwise, all payments received by lender under
puragruphs § and 2shall be applied: first, Lo late charges due under the Note; second, Lo prepayment charges due under Lhe
Note; third, to amounts payable under paragraph 2; fourth, 1o interest due; and last, (o principal due.

4. Charges; Vions. Borrower shall pay nH taxes, sasexsments, charges, liney and impositions allrihutalile W the
Property which may attain priority over Lhis Securily Tnutrumaent, and leasehold puyments or ground rents, il any.
Borrower shall puy these obligations in the manner provided in puragruph 2, or if not paid in that manner. Borrower shall
puy Lhem on time directly to Lhe person owed payment. Borrower shall promplly furnish to Lender all nolices of amounls
i be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promplly furmish Lo Lender
receipls evidencing the payments.

Borcower shull promptly discharge any lien which has privrity over this Security Instrument unless Borrower: (a)
aprrees in wriling W Lhe payment of Lhe obligation secured by Lhe lien in a munner acceptable lo {.ender; (b)conlesty in good
(aith the lien by, or defonds aguinst enforcement of the lign in, legal proceedings which in the Lender's opinton operate Lo
prevent the enforcement of the lion or furfeiture of any part of Lhe Properly; or (¢) secures lrom Lhe holder of Lhe lien an
agreement salisfactory o Lender subordinating the lien to this Security Instrument. If Leader delermines thatany parlofl
the Proporty is subijecl Lo a lien which may attain priority over this Security Instrument, Lender muy give Barrower 4
notice identifying Lhe lien. Borrower shall satis{y the lien or Lake one or more of Lhe actions set forth above within 10 days
of the giving of notica,

5. lazard Insurance. Borrower shall keep Lthe improvements now existing or hereafler erectedd on the Property
insurod uguinst logs by firo, hueneds included within the term "extended coverage” and uny olther hazards for which Lander
vequires insurance. ‘This insurance shall be maintained in the amounts and for the periods Lthal Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject (o Lender’s approval which shall not be
unrensonuhly withheld.

All insurance policies and renewals shall be acceplable W Lender and shall include a stundard morlgape cluase.
Farnader wholl husve the right wo hold the policies and renewaly. If Lender required, Borrower shall promplly give to bender
wl! receipts of paid premiums and renewa! notices. 1n the event of loss, Bosrower shall give prompt nolice to Lhe insurance
caerivr aod Lender. Lender may make proof of loss il not made promptly by Borrower.

{Unlexs Lender und Borrower otherwise agree in writing, insurance proceeds shalt be applied to rextoration or repair
of the Property dumaged, if the restoration or repair s economicully feasible und 1ender's security is not lessened. I the
resloration or repair is nol economically feasible or Lender’s securily would be lessened, the insurance proceads shall be
upplied W the sums secured by this Security Instrument, whelher or not then due, with any excess paid o Borrower. If
Borrower nbandony the Property, or doss not answer within 30 days a notice from Lender thal the msurance carrier has
ofTered te wattia a claim, then Lender may collect the insurance procseds. bender may use the proceads Lo repair or resiore
Che M roperly or bo pay sumi secured by Lhis Securily Instrument, whither or sot Lthen due. ‘The Hduy perimd will egin
whoen the nolice s givea,

Unless Lender snid Borrower otherwise agree in wriling, any applicalion of proceeds Lo principal shall nol extend or
postpone the due dute of the monthly payments referred Lo in parugraphs ) and 2or change the amount of Lhe paymenis. I
under puragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and procoeds resulling
(rom dumage to the Properly prior W the acquisition shall pass Lo Lender to the extent of the sums secured by Lhix Securily
Inslrument immediately prior lo Lhe acquisilion,

8. Preservation and Mainlenance of Properly; [eassholds. Borrower shall noi destroy, damage or substantially
chunge Lhe Property, sllow the Properly Lo deteriorale or commil waste, If this Security Instrument is un a leasebold,
Borvower shall comply with Lthe provisions of the lease, and if Burrower acquires fee title Lo the Properly, Lhe leasehold and
fue Litte shall not merge unless Lender agrees to the merger in writing.

7. Pretoction of Lender's Righls in the Properly; Morigage Insurance. If Borrower fails to perform the
covenants and agreemants conlained in this Security lnatrument, or there is u legul proceeding Lthat may significanily afTecl
lLander's rights in the Property (such as a praceeding in bankruptcy, probate, for condemnalion or W enforce luws or
regulations), then Lender may do and pay for whatever is necessury Lo prolect the value of Lthe Properly and Lender's righls
in the Property. Lenduor's aclions may include paying any sums socured by a lien which has priorily over Lhis Security
Instrumonl, appearing in court, paying reasonable attorneys' fees and enteringon the Property 1o make repairs. Altheugh
l.ender muy Liske action under Lhis paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become addilional debi of Borrower secured by Lhis
Sccurily Ingtrument. Unless Borrower and Lender agree tooLher lerms of payment, these amounts shull bearinlerest from
ithe dule o smenl al the Note rate and shall be payable, with intlerest, upon notice from Lender o Borrower
Inilinl{n) \ GB‘\) Page 2 of 4 Form 3001 4/87
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If Londer required morlgage insurance as'a condition of thuking the loan secured by this Securily Instrument,
Boreower shall pay the premiims required to maintain the insurance in effect until such time as the requirement for the
insurnnee terminates in accordance with Borrower’s and Lender's writton agreement or applicuble law.

B. Inspoclion, Lender or ils agent may muke reasonable entries upon and inspections of the Property. Lender
shull give Borrower nolice at the time of or prior o an inspection specifying reasonable cause for ihe inspeclion,

9. Condomnalion. Thé'proceeds of any award or claim for damages, direct or consequential, in conneclion wilh
any condemnulion or other taking of any part of the Property, or fur conveyance in lieu of condemnation, are horchy
usnignod snd shall be paid o Londer. |

In Lthe svent of & total taking of the Property, the proceeds shall be applied W the suma secured by this Securily
instrument, whether or not then due, with any excess paid L Borrower. In the event of a parliul Laking of the Praperly,
unless Borrower und Lender oLtherwise agree in writing, the sums secured by this Securily Insirument shall be reduced by
the amount of the proceeds multiplied by the following fraclion: (a) Lhe tolal amount of the sums secured immediately
before the Ltaking, divideil by (b) the fair market value of the Property immediately before the taking. Any balance shall be
priil L Borrower, |

I the P*roperty is abandoned by Borrower, or if, afler notice by Lender to Borrower that the condemnor offers Lo
make an s ward or seltle a claim for damages, Borrower fails to respond Lo Lender within 30 duys afler the date the notice is
given, Lender is nuthorized w collect and apply the proceeds, al ils option, either Lo restoration or repair of the Property or
to Lhe sumy secured by this Security Inslrument, whether or not then due.

VUnless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
puslpone Lhe due dute of Lhe monthiy payments referred W in paragraphs 1 and 2 or change Lthe amount of such paymenls.

10. Borrower Not Released: Forbearance By Lender Nol a Waiver. Extension of the ume for paymenti or
mudilicution of amortization of the sums secured by this Security Instrumenl grunted by Lender Lo uny successor in
inlerost of Borrower shatl nol operate to release the liabitity of the original Borrower or Borrower's successors in inlerest.
| ender shall not be required to commence proceedings aghinsi any successor in interest or refuse to extend lime for
puyment orotherwise modify wmortization of the sumas secured by this Security Instrument by reason of any demand made
by Lhe sriginal Berrower or Borrower’s successors in interest. Any furbearance by 1.ender in exercising any rightl or remedy
shudl not be & waiver of or preclude the exercise of uny right or remedy.

11. Succossors and Assigns Bound; Joinl and Several Liability, Co-signers. The covenants and agreements of
this Socurity Instrument shall bind and benefit the suctessors and assigns of Lender and Borrower, suliject W the provisions
ol purngraph 17. Borrower's covenunts and agreements ghull be joint and several. Any Barrower who co-signs this Securily
Instroment bul docs not execule Lthe Note: {a) ig co-signing thiy Security Instrument only Lo morigage, grant and convey
thist Borrower's interest in the Property under Lhe Lerms ol Lhis Becurity Instroment; {b) is not personally oblsgatsd o pay
Lhe sums secured by Uhis Securily Instrument; and {c) agrees Lthat Lender and any olther Borrower may agree Lo extend,
maodify, furbear or muke any accommodalions with regard to Lhe terma of this Securily Instrument or the Nole without
thutl Borrower's consenl.

12. Loan Charges. T the loan secured by this Sccurily Instrument 18 subject W a law which sets maximum loan
charges, snd Lthut law is finally interpreted so Lhat the interest or other loan charges collected or o be collected in
conncelinn with the Joun excoed Lhe permilted limils, then: (u) any such loan charge shall be reduced by the amount
nocessiary W reduce Lhe charge Lo Lhe permitied limil; and (L) any sums alreaity coltecied from Borrewer which excesidad
permitted limils will be relunded W Bosrower, Lender may choose Lo muke this refund by reducing the principal owed
under Lhe Note or by making a direct payment to Borrower, Il refund veduces principal, the reduction will be Lreatod as
partinl prepuymont without any prepayment charge under Lthe Note.

13. legistation Affocting Lender’'s Rights.  IF enaclment or expiration of applicuble luws has the effect of
renddering any provigion of the Nols of Lhis Security [nstrument unenforceable gecording Lo ils lerms, Temnder, al its oplion,
may regoire immediale payment in full of all sums secured by this Securily Instrement wnd may invoke any remedies

purmitted by paciggaph 19, 17 Londer exerciges this option, |ender shall Luke the steps specified in the secovd piragraph of

paaragisph 17,
g 14. Nolites. Any nolice o Borrower provided for in this Security Instrument shull be given hy delivering it or by
mailing it by lirst closs mail unless applicable luw requires use of another method. The notice shall be directed to the
Pvoporly Address or any other address Borrower dusignates by notice to Lender. Any notice to Lender shalt be given by

*

B rnl etions mail to Lemder's adilress stated herein or any olher address Lender designates by notice Lo Borrower. Any notice
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ﬂpruvillud for in this Securily tnstrument shall be deemed to hive been given to Borrower or Lender when given as providexl
%in this paragraph.

15. Govorning Law; Severability. This Securily Instrument ghall be governed by federal Law and the law of Lhe
jurigdiction in which the Properly is Incated. In the event Lhat any provision or clause of Lhis Securily Instrumenl or Lhe
Note conflicts with upplicablie law, such conflict shall not affect olher provisions of Lthis Secarity Instrument oy the Nute
which ciun be given offect withoul the conflicting provision. ‘I'o thiz ead Lhe provisions of this Security Instrument and the
Nute are declured L be severalde,

16. Borrower's Copy. Barrower shall be given onc confusmed copy of the Nole and of this Sccurily [nstrument.

17. Pransfor of Lthe Preperly or 8 Beneficial interesl in Borrower. Il alk or any part of Lhe Property or any
CsLerest in i is sold or ransferved (or ifa beneficial interest in Borrower is gold or ranslerred and Borrower is not o nilural
porsun) withoul Leader's prior written consent, Lender may, at its option, require immediate puyment in Sull ol all sums
secured by this Security Instroment. However, this optiun xhalt nol be exercised by Vendoer W exercige is prohibited by
tederanl lnw ux of the dale of Lhig Security Initrument.

If Lender exercised this oplion, Lender shull give Borrower nolice of acceteration. The nutice shall peoviite a period
of not loss Lthan 30 days fium Lhe date the nolice is delivered or maited withio which Borrower must pay all sums necured by
this Security lnsirument. If Borrower [ails Lo pay these sums prior to Lhe expirution of thiy period, Lender muy invohe any
vemedics permitted by this Securily Instrument without lfurther notice or demand on Baorrower.

18. Borrowar's Right Lo Reinslate. If Borrower miets certsin conditions, Borrower shall have Lhe right o have
enfurcement of Uiy Secorily Instrument discontinued alany time prior Lo the carlier of: {a)Sdays (or such other period axs
applicable low sy specify for reinstatement) before sale of the Property pursuant o any power of sule conlained in this
Socurily Instyumont; or (b} entry of 4 judgmenl enfurcing this Security Instrument. Those conditions are that Borrower:
(u} puys Londer nlf sums which then wouli be due under this Securily Instrument und the Nule had no accelerstion
vecuered: (b cures any defaull of any other covenants oy agrecrmonta; (¢} pays all expenses incurred in enforcing Lhis
Security Instrument, including, but ned limited Lo, reasonuble atlorneys’ fees; and (d) Lakes such acliva as Lender may
reasonnbly requived Lo assure that the lian of this Securily Instrument, Lender's rights in the Property and Borrower's
ohligistion o pay the sums secured by this Security lnstrument shall continue wnchanged. Upon reinstaiement by
Borrower, Jhin Seeyrity bnsteument and the obligations socured herchy shall remain fully effective as il no accelera tion had
wecuril. " Uhis right to reinstate shatl nol apply mn the cuse of acceleration under parngraphs 13 or 17,

instinl{s) Page 3 of 4 Form 3001 4/87
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NON-LINIFORM COVENANTS. Borrower aml Lender lurther covenanl and agree as fullows:

19. Acccloraiion; Romedies. Lender shall give nolice to Borrower prior to accelaration following Borrowor's
brosch of kny covenant or agroemeat in this Securily Instrumoat (but nol prioe (o acceleration under purugruphs 13 and 17
unless applicable law provides otherwise). The nolice shall specify: {a) the defaull; (b) Lhe aclion required Lo cura Lhe
delaull: {c) u dute, nol less Lhan 30 days from Lthe data the nolice is given 1o Borrower, by which the defaull musl be cured;
and (d) that fuilure Lo cure Lhe default on or before the dale specifiod in the nolice may result in acceleration of Lhe sums
socured by Lhis Security Instrument and sale of Lhe Properiy. The aolice shall furthor inform Borrower of Lhe right W
reinstate after seceloralion and the right (o bring a courl aclion Lo asseri the non-axistence of a defaull or any olhor
defonso of Borrower Lo scceleratioa and sule. If Lhe defisull is nol curod oa or before the duln specified in Lho nolics, ) eador
al ils oplion may require immediale payment in full of ul! sums secured by Lhis Security Inslrument wilboul further
demund and may invoke the power of sale and any olher remodies permittled by applicable law. Lender shall be enlitled Lo
collect all expenses incurred in pursuing the romedies provided in this paragraph 18, including, bul nol limilod ta,
reasonable atlorney's foes and cosls of Lille evidence.

If Londer invokes the power of sale, Lander shall give a copy of a nolice Lo Borrower in the manner providod in
puragraph 14. Lendor shall publish the notice of sule once u week for Lhree conseculive woeks in a newspaper published in

F L )" AT Counly, Alsbama, and thereupon shull sell the Property Lo the highesi bidder al public
auclion at the fronl door of the Er'ﬂll.lll.]' Courthouse of this Counly. Lander shall deliver (o the purchaser Leader’s dood

conveying Lhe Property. Lender or ils designee may purchuse the Property at any sale. Borrower covonants and agrocs
Lhal Lho procoeds of the sale shall be applied in the following order: (a) Lo all expenses of Lhe sule, including, bul not limilisd
o, reasonable aliorneys’ foes; (b) to all sums socured by this Security Inslrument; and (¢) any excess lo the porson or
persons legully enlilled to it

20. )ender in Posseasion. Upon acceleration under paragraph 19 or abandenment of the Properly, Lander (in
person, by agent or by judicially appointed receiver) shall be entitled Lo enter upon, take possession of and manage the
Properly and to collect Lhe renix of the Property including those past due. Any rents collecled by Lender or the receiver
shill be applied lirst Lo payment of the costs of management of Lhe Property and collection of rents, including, bul nol
limiled Lo, receiver's fees, premiums on receiver's bonds and reasonable altorneys’ fees, and then to the sums secured by
this Svcurity lnstrument.

2%. Holouse. lpon payment of all sums secured by this Securily Inslrument, Lender shall release Lhis Securily
Instrument without charge lo Borrower. Uorrower shall pay any recordation cosls.

22, Waivors Borrower waives all rights of homestead exemplion in the Property and relinquishes all righlu of
curlesy and dowoer in the Properly.

23. Ridors Lo this Becurily Instrumant. if one or more riders are executed by Borrower and recorded Logether wilh
Lhis Securily Instrument, the covenunts and agreementis of each such rider shull be incorporaled into und whall amend and
supplemenl the covenanis and agreements of this Security Instrumenl as il the rider(s) were a part of this Security
Instrument. [Check applicable box{eu}]

y] Adjustable Rate Rider [ ] Condominium Rider ] 2-4 Family Rider
Grudtiuted Payment Rider [] Manned Unit Development Rider
| {]l.hm?-l'ul jupecify]

BY SIGNING BELOW, Burrower accepls and ag

y Lo the terms and covenants contsined in this Security
Instrument and in any rider(s) executed Borrower und rec }

Wilnusses:

eeraeerene A Seal )

o - [Spece Bulow Thin 1ine For Acknowhsdgement]

I, the undersigned, a Notary Public in and for said County, in said State,
hereby certify that David A. Taylor and wife, Pamela G. Taylor whose names they
signed to the foregoing conveyance, and who are known to me, acknowledged
before me on this day, that, being informed of the contents of the conveyance,
they executed the same voluntarily on the day the same Dears date.

Given under hand and official seal this 29th day of Jung Qe

. l T
_ = s

My Cammission Expires: ?—-’/ﬁ ...-9‘/
THIS INSTRUMENT PREPARED BY: MASON & FITZPATRICK, P.C.
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LT " \DJUSTABLE RATE RIDER
- Cs . (1 Year Treasury Index — Rate Caps — Fixed Rate Conversion Option)
THIS ADJUSTABLE RATE RIDER is made this. .29th . dayof. June . ... 19. 90 and is incorporated

into and shall be deemed t0 amend and supplement the Morigage, Deed of Trust or Security Deed (the “Security Instru-
ment™) of the same date given by the undersigned (the “Borrower™) to secure Borrower’s Adiustable Rate Note (the

lllllllllllllllllll

lllllllllllllllllllllllllll
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THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CON-

VERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVENANTS. In addition o hw covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of §&.250 %. The Note provides for changes in the adjustable inierest
rate and the monthly payments, as follows: - |

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

g
&
The adjustable interest rate I will pay may change on the first day of . . July ., 19.921. , and on that day cvery
% 12th month thereafier, Each date on which my adjustable intcrest rate could change is called a *Change Date.”
QD

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The “Index” is the
weekly average yield on United States Treasury securitics adjusied 1o a constant maturity of | year, as made available
by the Federal Reserve Board. The most recent Index figure available as of the date 45 days before each Change Date

is called the “Current Index.”
If the Index is no longer available, the Note Holder will choose & new index which is based upon comparable infor-

mation. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

__ Before each Chan’fe Date, the Note Bolder will calculate my new interest rate by adding Twa .and .75/100th
: percentage points (. _,-,?5%) 10 the Current Index. The Note Holder will then round the result of this addition to

the nearest one-eighth of one percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this round-

ed amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient o repay the
unpaid principal that 1 am expected to owe at the Change Date in full on the maturity date at my new interest rate
in substantially equal payments. The result of this calculation wil! be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate 1 am required to pay at the first Change Date will not be greater than. 10..25% or less than
6.250 %. Thereafier, my interest rate will never be increased or decreased on any single Change Date by more than
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Two percentage points (. 2.0 «) from the rate of interest 1 have been paying for the preceding 12 months. My

%r;t;;e.sl rate will never be greater than, 25.[!%.\\!;1&]1 is called the ‘*Maximum Rate.”’

(E) Effective Date of Changes

My new inlerest rate will become fiective olreach Change Date. | will pay the amount of my new monthly pay-
ment beginning on the first monthly payment date after the Change Date until the amount of my monthly payment

changes again.
o (F) Notlce of Changes

The Note Holder will deliver or mail to me a notice of any changes in my adjustable intercst rale and the amount
of my monthly psyment before the effective date of any change. The notice will include informalion required by law
to be given me &nd also the title and telephone number of 2 person who will answer any question I may have regarding

00K 304?&55 941

the nolice,
: .
J B. FIXED INTEREST RATE OPTION
by The Note provides for the Borrower’s option o convert from an adjustable intcrest ratc with interest rate limits
'I'r.% to a fixed interest rate, as follows:

5. FIXED INTEREST RATE CONVERSION OPTION

(A) Optlon to Convert to Fixed Rate

g I have a Conversion Option which I can exercise unless [ am in default or this Section 5(A) will nol permit me
3 to do so. The “Conversion Option™ is my option to convert the interest rate 1 am required to pay by this Note from
an adjustable rate with interest rate limits to the fixed rate calculated under Section 5(B) below.

The conversion can only take place on a date(s) specified by the Note Holder during the period beginning on the
first Change Date and ending on the fifth Change Date. Esch date on which nty adjustable interest rate can convert
to the new fixed rate is called the *“Conversion Date.”
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If T want to exercise the Conversion Option, I must first meet certain conditions. Those conditions are that: (i)
I must give the Note Holder notice that T want to do 30; (ii) on the Conversion Date, | must not be in defanit under
the Note or the Security Insirument; (iii) by a date specified by the Note Holder, I must pay the Noie Holder a conver-
sion fec of U.S. $.250.00.. . .; and (iv) 1 must sign and give the Note Holder any documents the Note Holder requires
to cffect the conversion, |

(B) Calculation of Fixed Rate

My new, fixed interest raje will be equal to the Federal Home Loan Mortgage Corporation’s required net yield
as of a date and lime of day specified by the Note Holder for (i) if the original term of this Note is greater than 1S
CT) years, 30-year fixed rate mortgages covered by applicable 60-day mandatory delivery commitments, plus three-eighths
wi of one percentage point (0.375%), or (i) if the original term of this Note is 15 years or less, I5-year fixed rte morgages
a covered by applicable 60-day mandatory delivery commitments, plus three-cighths of one percentage point (0.3715%).
g 1f this required net yield cannot be determined because the applicable commitments are not available, the Note Holder
will determine my interest rate by using comparable information. My new rate calculated under this Section 3(B) will

not be greater than the Maximum Rate stated in Section 4(D) above.

g (C) New Payment Amount and Effective Date

If 1 choose to exercise the Conversion Option, the Note Holder will determine the amouat of the monthly payment
that would be sufficient to repay the unpaid principal I am expected to owe on the Conversion Date in full on the maturi-
.ty date at my new fixed interest rate in substantially equal payments. The result of this calculation will be the new amount
of my monthly payment. Beginning with my first monthiy payment after the Conversion Date, I will pay the new amount

~ as my monthly psyment until the maturity date.

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

I. Until Borrower exercises the Conversion Option under the conditions stated in Section B of this Adjustable Raie
Rider, Uniform Covenant 17 of the Security Insirumnent is amended to read as follows:

Transfer of the Property or s Beneficial Interest in Borrower. If all or any part of the Property or any interest
in it is sold or trensferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, requise immediale pay ment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited
by federal law as of the date of this Security Instrument. Lender also shall not exercise this option if: (a) Borrower
causes 10 be submitted to Lender information required by Lender to evaluate the intended transferee as if a new loan
were being made to the transferee; and (b) Lender reasonably determines that Lender's security will not be impaired
by the loan assumption and that the risk of a breach of any covenant or agreement in this Security Instrurnent is accep-
table to Lender.

To the extent permilied by applicable law, Lender may charge a reasonable fee as a condition to Lender’s conseat
to the loan assumption. Lender may also require the transferee 10 sign an assumpfion agreement that is acceptable to
Lender and that obligates the transferee 1o keep all the promises and agreements made in the Note and in this Security
Instrument. Borrower will continue 1o be obligated under the Note and this Security Instrument unless Lender releases
Borrower in writing. '

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of accelen-
tion. The notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed within
which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to
the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower,

2. If Borrower exercises the Conversion Option under the conditions stated in Section B of this Adjustable Rate
Rider, the amendment to Uniform Covenant 17 of the Security Instrument contained in Section C! above shall then
cease to be in effect, and the provisions of Uniform Covenant 17 of the Security Instrument shall insiead be in effect,
as follows: -

Transfer of the Property or a Beneficial Inlerest in Borrower. If all or any part of the Property or any interest
in it is sold or transferred (or il a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be excrcised by Lender if exercise is prohibiled
by federal law as of the date of this Security Instrument.

If Lender exen:ises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured
by this Security Instrument. If Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke
any remedies permitied by this Security Inktrument without further notice or demand on Borrower.

By SioNING BeLow, Borrower accepts and agrees lo the ined in this Adjustable Rate Rider.
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