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Resale chard Adams #500836 | Cirgtd

P L 9 RN v
STATE OF ALARAMA
County f-;p € {é" Sale Price....... $19,000.C0
Down Payment........ $500.00
PURCHASE MONEY ' Balance Due...... $18,500.00
MORTGAGE Interest........- $21,438,.40
WILLIAM J. WADE, TRUSTEE Note Balance..... $39,938.40
.. 2% @ Lo

THIS INDENTURE is made and entered into this . day
of i Ppril g9 90
and between _S_mmie Lee l'iEll.TE and wife Bobhie Jean I'_blﬂ'B (hereinafter called -W’Hm

onc of troee) and WILLIAM 1. WADE, not in his individual capacity but solely as trusiee of Mid-Staie Trust If, y/Delaware business trust with an address of cfo
Richards, Layton & Finger, Rodaey Square North, Wilmington, Delaware 19890, Aication: Wiliam 1, Wade, and JIM WALTER HOMES, INC., 1500 North Dale

MIERE.AS, Sanmie Lee Nelms and wife Bobbie Jean Nelms

is (are) justly indebied to the Morgagee in the sum of thirty nine

thousand nine hundred thirty eight & 40/100 ------—=-=———===""--- dollars (8 39,938.40 ) as
:wi&cn&&dh}*mﬂminpmmhmymufmdmhﬂcwilh. whichispay:ﬂcinmdlIuwimhsm,mdwhichhuaﬁnﬂmmitydﬂcnf
MEI}' Sth 2003 »

NUW,THEREHJRE.inmidmﬁannfhmim,mdtumr:ﬂupuynmdth:dchwidmﬂadbynidmtndmyuﬂﬂlummudm
thereof, or of any part thereof (the aggregate amount of such debt, including any catensions and reacwals, is hereinafter collectively calied “Debt™) and the compli-
ance with ﬂlﬂwﬂipuhﬂmuher:inmnuined.lhcummd:uhmby grant, bargain, sell and convey umo the Mortgagee, the following described real cstate,

sitaated in __Pelham, Alsbama ShelbY County, Alabama (said real estate being hereinafter calied “Real Estae™):
A parcel of land in Section 14, Township 20 South, Range 3 West, Shelby County,
Alabama; described as follows: Commence at the *Al Sykes Corner" as described
in deed book 129, page 557 in the office of the Judge of Probate; Thence run
East a distance of 100 feet to the Northeast cormer of the Samael Adams Lot,
g and the point of beginning: Thence run South 07°, 24 minutes, 47 seconds East

a distance of 100 feet, Thence run East a distance of 52 feet, Thence run South
08°, 49 minutes, 16 seconds East a distance of 122 feet to a utility pole corner,
#¢ Thence run East a distance of 58 feet to the West line of Sarmy Nelms Lot,
é Thence run North 07°, 24 minutes, 47 secorxis, West along said West lot line a
= distance of 222.2 feet to the Northwest Corner of said lot, Thence run West
£~ 110 feet to the point of beginning. . oy

AR [T A R
| L1)

-Ir'll N - j'.- ._‘ l"'.. . . ..
Uido il o0 0 . Y
. i
K. i
. -

Tamoa, Fllita oo b

'IbgelherwilhallIherighu.pivilcjﬂ.mm,wmmudﬁ:mmappuuiningmmmm.ﬂﬂmmﬂhmmwﬂm&

LA SR P I WL - L RPN .

W
ity il B

T -a

e —— ——— = — an =
- e —_—

ol J S U

i e WS

T

i ma .

-—

conveyed by this mortgage.

TO HAVE AND TO HOLD the Real Estme unto the Mortgagee, iﬁmmludmignsfm.mwmﬂmmcﬂwhhm*
gngnrilInwﬁ:llyseimdinfulimpleﬂl'thekulE.mumdlusigﬂodﬂgjztluscllnﬂmn\tyﬂuReﬂﬁnm“ﬂmcﬂid;mﬂhﬂcﬂﬁstﬂcisﬁnnhﬂmm-
brances, unlcss otherwise st forth above, and the Mortgagor will warrant and forever defend the title to the Real Estatc unio the Morigages, against the lawful claims

of all persons.

For the purpose of further securing the payment of the Debt, the Mortgagor agrees to: (1) pay afl taxes, assessments, and other Jicns taking priority over this
mortgage (hereinafter jointly called “Liens™), and sf default is made in the payment of the Licns, or any part thereof, the Mortgagee, at its oplion, may pay the same;
(2} keep the Real Estate continuously insured, in such manner and with such companics as may be satisfactory to the Morigagee, against loss by fire, vandalism, mali-
cious mischicl and other perils usually covered by a fire insurance policy with standard extended coverage endorsement, with Joss, if any, payable to the Morigagee,
a5 ils inlerest may appear; such insurance to be in &n amount al least equal tc the bessor of the actuz] cash value of the improvements Jocated on the Real Estate or the
unpaid balance of the cash price of said improvements.

The Morigagor bereby assigns and pledges (o the Moctgagee, as further security for the payment of the Debt, each and every poliy of bazard insurance now of
hercafter in effect which insures said improvements, or any part thereof, together with all the right, titke and interest of the Mortgagor in and to each and every such
policy, including but not limited to all of the Mortgagor’s right, titke and interest in and 1o any premiums paid on such hazard insurance, including all nghts to retusn
premiums, If the Mortgagor fails to keep the Real Estate insured as specified sbove then, at the clection of the Mortgagee and without notice to any person, the Mort-
gagee may deciare the entine Debt due and payable and this mortgage subject 1o foreclasure, and this monigage may be forcclosed as hercinafter peovided; and,
regardicss of whether the Moctgagee declares the entire Detx due and payable and this morigage subject to foreclosure, the Mortgagee may, but shall not be obligated
1o, insure the Real Estate for its full insurable value (or for such Jesser amount as the Mortgagee may wish} against such risks of boss, for its own bencfit, the proceeds
from such insurance (less cost of collecting same), ifndlectud‘mbcmdiwdtpinmh[lch.u.lﬂ:m&mw,ﬂﬁﬁwﬂmﬂcmm
mpaiﬁngurmmmmmingﬂuhrpmmuhcﬂndmmekm Estate. Al amounis spent by mﬂmfuhmmfuwmymﬁmmdlml
debt duc by the Mortgagor Lo the Mortgagee and at once payable, wiﬂmuldcrn:ndupunmnuicﬂulheh!qttm.:ndmh:mmdbyﬂtiimuhhhmtgm.
and shall bear interest from date of payment by the Mortgagee until paidﬂdwmwvidadind:pmminurymmnmumfﬂmdmhﬂﬁmbuw.

Mfuzﬂmmmityfurmmmtdhneh.mHuﬂglgnrhaebymiwmwpmumwhmmww.ﬁm.ﬂﬂm.
rents, profits, issues and revenues:

1. llln:nu.pmﬁu.im.mdmmuunfdullumumhnmtimmﬁntmiug.Mﬁundﬂhuuumndumwuiningwhﬂuhﬁumd.m-
ing 10 the Morngagor, so long as the Morigagor is not in default hereunder, the right (o receive and retain such rents, profits, issucs and revenues;

2. I]Ijudgmcnu,lwurdsnfdlmagumdmhmnumﬂummmlﬂn;ﬁmnmdﬂmmwmpmﬂwuﬁngoﬂhcﬁuiEﬂale.umypmihermf,
undﬂﬂwpownuftnﬂumm.mfmmydmm[whﬁhﬁnuwdhrnxhukin;nmﬂnmiu}mdaekulm.urmypmﬂvmnf.uttu:nyrighuppm

ant thereto, including any award for change of grade of streets, and ail payments for the voluntary sale of the Real Estate, or any part thereof, in lieu of the excicise of

the mﬂnfcnﬂnﬁﬂmumlin.Tthnﬂmhhurbywﬂxﬂmdmbchﬂfnf,mmwmﬂ,MHuwwMMdc!imvﬂiquuinm foc, snd
appeal from, any such judgments or awards. The Mortgagee may apply il such sums so received, or any part thereo, after the payment of all the Mortgagee's
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expenses in connection with any proceeding or trangaction described in this subparsgeaph 2, including court costs and attorneys” fees, on the Debx in such manner #s
the Mortgagee elects, or, at the Morigages's option, the eatire amount, or any part thereof, so received may be released or may be used to rebuild, repair of restore
any or all of the improvements located on the Real Estate.

The Mortgagor agress to take good care of the Real Estate and all improvements located thereon and not 1o commit or permit any waste thereon and at 21l times
to maintain such improvements in a3 good condition as they now arc, reasonable wear and tear excepted.

Notwithstanding any other peovision of this mortgage or the notc or potes evidencing the Debt, the Debt shall become immedisely duc and paysble, st the option
of the Mortgagee, upon the conveyance of the Real Estaie, or any part thereof or aay interest therein.

The Mortgager agrees that no delay or faiture of the Mortgagee to exercise any option to declare the Debt duc and payabie shall be deemed & waiver of the Mort-
gagee's right to exercise such option, cither &5 w0 any past or present default, and it is agreed that no terms or conditions contained in this mongage may be waived,
altered or changed excepl by & written instrument signed by the Mortgagor and signed on behalf of the Mortgagee by one of its officers.

Afier default on the part of the Mortgagoc, the Mortgagee, upon bill filed or othes proper legal proceeding being commenced foe the foreclosure of this mortgage.
shall be entithed 1o the appointment by any competent court, without notice of any party, of a receiver for the rents, issues, revenues and profits of the Real Estate,
with power (o lease and control the Real Estate, and with such other powers as may be deemed neocssary.

UPON CONDITION, HOWEVER, that if the Mortgagor pays the Debl (which Debt includes the indebtedness evidenced by the promissory note oc notes
referred 1w hereinbefore and any and all extensions &nd renewals thereof and ali interest on said indebtedness and on any and ali such exicnsions and rencwals) and reim-
burses the Mortgagec for any amounts the Mortgagee has paid in payment of Liens or insurance premiums., and interest thereon, and fulfills sll of its obligations under
this mortgage, this conveyance shall be null and void. But if: (1) any warranty or representation made in this mortgage is breached or proves false in any maerial
respect; (2) default is made in the due performance of any covenant or agreement of the Mortgagor under this morigage; (3) default is made in the payment & the
Mortgagee of any sum paid by the Mortgagee under the suthority of any pravision of this mortgage; (4) the Debt, or any part thereof, remains unpaid at maturity; (3)
the interest of the Mortgagee in the. Real Estate becomes endangered by reason of the enforcement of any prior lien or encumbrance thereon; (6) any statement of ica
isﬁlndaglinslﬂukulE.smc.nrmypanﬂmwf,undérﬂ:mﬂafhhhumr:hﬁngtnlt:limsufnnrlunicsuﬂnmﬂialm{wiMr:wdmﬂ:ninmum
nonexisience of the debt or the lien on whichmmi:hscd):ﬂ]m}'hwismwdimingh authorizing the imposition of any specific tax upon this mort-
gage or the Debt or permitting or authorizing the deduction of any such tax from the principal or interest of the Debt, or by virtue of which any tax, lien or assessment
upon the Real Fstate shall be chargeable against the owner of this mortgage; (8) any of the stipulations contained in this mortgage is declared invalid oc inoperative by
any court of competent jurisdiction; () Mortgagor, or any of them (a) shall apoly for o consent to the appointment of a receiver, trustee or liquidatos thereof or of the
R:ﬂﬁlmmnfnﬂm:wbunnﬁdpnnufmmw;a’im.[h}heldjudicnm:hnknqumimulvmlurﬁklwotunmypttiti-uninhmkmptcy,l:}ftil.ur
sdmit in writing such Mortgagor’s inability geaerally, to pay such Mortgagor's debts as they come duc, (d) make a gencral assignment for the benefit or creditors, {¢)
file o petition or an answer seeking reorganization o say arrangement with creditors or taking advantage of any insolvency law, or (f) file an answer admutting the
malerial allegations of, or consent ¢0, or default in answering, a petition filed against such Mortgagor in any bankruptcy, reorganization or insolvency proceedings; or
(10} an order for relief or other judgment or decree shall be entered by any court of competent jurisdiction, appeoving a petition secking liquidation or reorganization
nf&meygm'.umynflhemithm.ulppninﬁnglmneivu,uustunrliquidatuwf:nyHmmormofﬂtkulﬁuﬁcnuhllnnwbmnﬁﬂpmur
thcaucuufanjrMnng:gnr;d:n.upmﬂ:hwnh;nfmymmmnfuidm.uﬂuuptiounftheﬂwimeunp:idbﬂmnfﬂuﬂchﬂﬂlm
hccnmcducmdpay:hlcmdlhi:mangm:h:llh:luhjncunfnreclmlndnuybcfmwlosndumwprmridedb}'hw'mcmofpw-dmn'hurtglgﬂ:lndlltﬂm-
gngushﬂlbeauthoﬁzodtut:k:pumimofﬂ:ltulEmmd.aﬁcrgiﬁngnhmnmmdqs'nﬂi:nfﬂ:eﬁm.plmuﬂmnfnkbypuﬂi:ﬂimm
2 week for three consecutive weeks in some newspaper published in the county in which the Real Estate is Jocated, to scll the Real Estale in front of the courthouse
door of said county, st public outery, to the highest bidder for cash, and 10 apply the prooeeds of said sale as follows: first, to the expense of adventising, seiling and
conveying the Rea) Estate and forectosing this montgage, inclwding a reasonable attorneys’ fee; second, to the payment of any amounts that have been spent, or that it
may then be nocessary to spend, in paying insurance premiums, Licns or other encumbrances, with interest thereon; third, to the payment in ful! of the balance of the
Diebt whether the same shall or shall not have fully matured st the date of said sale; but no interest shall be coliected beyond the day of sale; and, fourth, the belance, if
my.luhepuidlnﬂlcpanyurpuﬁenppwin;ofmﬂwbclhnmrufﬂ:Hﬂiﬁnﬂtuﬂwﬁmcnfﬂnuh.mumm;ﬂwcuﬂufmmmhm
uwnar.'H!lcHm;agormmlhuﬂumemlybidnm}'sﬂchdund:rmemﬂmhmmarﬂmymhmth:hﬂﬁnmifﬂ:himm
therefor. At the foreclosure sale the Real Estate may be offered for sale and sold as a whole without first offering it in any other manacr o it may be offered foc sale
and sold in any other manner the Morigagee may elect.

The Mortgagor agrees to pay all costs, including reasonable attorneys” fees, incurred by the Mortgagee in collecting or securing or attempiing 10 collect or secure
the Debi, of any part thereof, o i defending or stiermpting to defend the priority of this morigage against any lien or encumbrance on the Real Estate, unless this mon-
gage is herein expressly made subject to any such lien or encumbrance; and/or all costs incurred in the foreclosure of this mortgage, cither under the power of sale
cunlainndhmin,nrbyvlnuofttwdecmeofmymﬂfcompﬂ:mjuﬁsdimimThnﬁdllmuufﬂnhmmmwﬂwﬂm;lguﬂuﬂbumdlhcm
and shal] be secured by this mortgage. The purchaser st any such sale shall be under no obligation 10 se¢ (o the proper application of the purchase money. [n the event
of 4 sale hereunder, the Mortgages, or the owner of the Debt and mortgage, o suctioneer, shall execute to the purchaser, for and in the name of the Martgagor, a statu-
tory warranty deed to the Real Estate.

Plural or singular words used herein to designate the undersigned shall be construed to refes to the maker or makers of this mortgage, whether one or more nalural
persons, corporations, associations, partnerships or other eatities. All covenants and agreements berein made by the undersigned shatl bind the beirs, personad repre-
sentatives, successors and sssigns of the undersigned; and every option, right and privilege berein reserved or scoured to the Mortgagee, shall inure 8o the benelit of
the Mortgagee’s mccessors and azsigns.

In witne . : or has (have) executed this instrument on the date [irdt ':.rritlcn ahove.
' £Lay L8 Qbmmfd_&u C&'ﬁqq-{
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are) signed o the foregoing instrument _and who is (ire) known 1o me, acknowledged before me on this day that, being informed of the conients
oflﬁdimmm.._zrm%_umhmvdunmﬂrmhmhmmw.

State of Alsbama
County

whosz name (8) is

Given under my hand and official seal this _.éé:(d.yuf 19 l‘-’EL‘
tiv é '
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