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MORTGAGE FORM . _ FORM 100-36 v, 11779
|
1 This instrument prepared by
State of Alabama o CENTRAL STATE BANK
SHELBY County. Calera, Alabama 35040

| MORTGAGE

THIS INDENTURE is made and sntered into this 6th dayof __ August 1529 by and between
| Fred Wayne Horton ., g married wan

k- ] |

[Hauinnﬂn cllia:i "Hurﬁliﬁ;‘.:' irhll'.hll' nm or more) and CENTRAL STATE BANK, Calera, Alabama, an Alabsms banking corporation (hersinafter
callad "Morigages™).

WHEﬂEhﬂ, asid Mortgagor is (are) justly indabtad to the Morigages in the principal sum of ﬂn;ﬂ:gd%%ﬂ
uwollars {$ 109 '333. 78 ) as evidenced by thal certain promissory nota of evan dats Emli whic uyinurﬂt as provi in,
which is payabls in accordance with its terms, and which has a final maturity date of _Sen:mb.er_i._mo ,

WHEREAS, Mortgagor agryed in incurring said indebtadness Lhat this mortgage should be given 1o sacure the prompt payment of the indabtedness
widmuld by the promissory - 3'¢ or no.ss harsinabove specifical.y referred to, as wall an any extennion or renewal or refinsncing thereol or any
r arl or portion thersof, and niso lo socure any other indebtedness or indebtednessss owed now or in the future by Mortgagor ic Morigages, as more
fully described in the next paragraph harsof (both of which different typs debts are hareinafier collectively called “the Debt™); and,

WHEREAS, Mortgagor may be or hareafier bacoms further indebled to Mortgagee, as may be evidenced by promissory pote or notes of otherwise,
and it ia vhe intant of the partiss hereto that this mortgage ahall secure any and all indebtadnesses of Morigagor to Mortgages, whether now existing
or “1ereafter arising, due or to becoma dus, abscluie or contingent, liquidated or unliquidated, direct or indirect, and, thersfore, the partiea intend
this mortgage to sacure not only tha indsbisdness evidenced by the promissary note or notas hereinabove specifically referred 1o, but also to securs
any atd all other debts, obligations or liabilitiss of Morigagor to Mortgages, now existing or hereafier ansing before the payment in full of the
indebtednoss evidencad by the promissory nots or notes hevsinabove lpﬁﬂcllly referved to (such as, any future loan or any future advance), together
wij;h ahy and sl sxisnsions or renewals of same, or any part thereof, whethar svidenced by note, open sccount, endoreerment, guaranly, pledge
or vtherwiss.

NOW, THEREFORE, in consideration of the premises, Mortgagor, and all others executing this morigage, does (do) hereby grant, bargain, sell
and convey unto tha Mortgages the following dascribad real eststa, together with all improvements thereon and appurtenances thereto, situstsd

in |
She ]_'by County, Alabama (said real astate being hereinafter called “Renl Estate™):

NW 1/4 of NE 1/4; N 1/2 of the SW 1/4 of NE 1/4, Section 9;
That portion of the 5W 1/4 of SE 1/4, Section &, lying South of
Highway #46; all in Township 24 North, Range 15 Rast, Shelby

County, Alabama.

**The above described Real Estate does not consgstitute homestead of the
Mortgagor above.
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| Togethar with all the rights, privileges, tanements, appurtenances lnd fixtures appertaining to the Real Estate, all of which ahall be desmed Raal

Eatate ind shall ba convayed by this morigags.
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I . TO HAVE AND TO HOLD ths Real Estate unio the Mortgagee, its successors and assigns forever. The Mortgagor covenanls with the Mortgagee “
that the Mortgagor is lawfully seized in fes simpls of the Real Estats and has » good right to sell and convay the Real Estate as aforesaid; that

the Real Eatata in free of all encumbrances, unless otherwise set forth above, and thas Mortgagor will warmmant and forever defend the title o the

Real Estate unto the Morigages, a:ail_ut the lawful claima of all personas.

Far the purpose of further securing the payment of the Debt, the Mortgagor agress to: (1) pay all taxes, assesamenta, and other liens takin
priority over this morigage (hereinafier jointly called “Liena™}, and if default is made in the payment of the Liens, or sny part thereof, the Hnrt.lnﬂ:
at ils option, may pay Lhe same; (2) keep the Raal Estats continuously insured, in snch manner and with such companies as may be satisfactory
X lo the Mortgagee, against loas hy fire, vandalism, malicious mischief and other perils wsually covered by s fire insuranee policy with standard
- extendad coverage endorsement, with losa, if any, paysbie to the Mortgages, as ila intsrest may appear, such insurance to be in an amount at
t lonst equal to tha full insursable valius of the improvements located on the ] Estats unless tha M Ages agvess in writing that such insurance

. may be in a lessor amount. The original insurance policy and all replacements therefor, shall be delivered Lo and held by the Mortgagee until

tl}udﬂehl is paid in full. The original insurance policy and all replacement therefor must provide thal they may not be cancelled without the insurer
| giving at lonst fifteen days prior writtan notice of such canceliation to the Mortgagee.

| . The Mortgagor hereby auimu and pledges 1o the Morigsagee, as. further security for the payment of the Dabt, each and every policy of hazard
. insurance now or hereafter in effect which insures gaid improvements, or any part thersof, together with all the right, title snd inlerest of the
!_ M::rl;ugnr in and tao n_a-:h and every such policy. including but not limited to all of the Mortgagor's right, title and interest in and to any premiuwns
I paid on such hu_nrd insurance, including all rights o return premiums. If the Mortgagor fails to keep the Real Estate insured as specified above
| then, at the election of the Mortgagoe snd withoul notice to any person, Lhe Mortgugee may dsclare the entire Debl due and payable and this
! morigage wubject 4o foreclosurs, and this morigage may be foreclosed as hereinafter provided; and, regardless of whether the Mortgages declares
j the anlive D*-el:ll'. dus and payable and this mortgage subject tn foreclosure, the Mortgagee may, but shall not be obligatad to, insure the Real Estate
) for ils full insurable values {or for such lesssr amount as the Mortgagee may wish) against such risks of Joas, for its own benefit, the proceeds
2 from such insurance .ﬂtll cost of collecting aame), if collected, 1o be credilad against the Debt, or, st the slection of the Morigagee, such procseds
: may be used in ropairing or reconstructing the improvements located on the Real Estale. All amounts speni by the Mortgagee for insurancs or
for the payment of Liens shall become a debt dus by the Mortgagor 10 the Mortgagee and st once payable, without demand upon or nolice to
the Mortgagor, and shall be werured by the lien of this morigage, and shall bear interesi from date of payment by the Mortgagee until paid at
the rale provided in the promissory note or notes referred to hereinabove. .

A further sscurity for the payment of the Debt, the Morigagor hereby aasigns and pledgss to the Morigagee the following described property,
rights, claimas, renta, profits, issues and revenuses; :

1. all venta, profite, issues, and revenues of the Real Estate from time (o lime accruing, whether under leases or tenancies now existing or hareaftor

::ru;hd, resarving o the Mortgagor, a0 long as the Mortgagor is not in default hereunder, the right to receive and retain such renta, profits, insues
and revenuas, .

2. all judgments, awarda of damages snd settbemants hersafler mads rasulling from condemnation proceedings or the taking of the Real Estale,
or any part thersof, undar the power of sminent domain, or for any damage (whather caused by such taking or otherwise) to the Res) Estate,
or any part thereof, or to any rights appurtenant thereto, including any award for change of grade of sitreets, and all paymenta for the voluntary
sale of the Real Eslate, or any part thareof, in Jieu of the exercise of the power of eminent domain. The Mortgages is hereby authorized on behaif
of, and in the name of, the Morigagor (o execule and deliver valid acquittances for, and appea! from, any such judgments or awards. The Morigagee
may apply all such sums eo received, or sny part thersof, afler the payment of all the Morigages's expanses in connection with any procseding
or iransaclion described in this subparagraph 2, including court costs and attorneys’ fees, on the Debt in auch manner as the Mortgages elects,
or, at the Mortgagee's option, the entire amouni, or wny part thereof, 8o received may be released or may be used to rebuild, repsir or resiores any
vy all of the improvements located on the Roul Estate.

The Mortgagor agrees to . 2ka good care of the Real Estats and all jimprovements located therson and nol to commit or permit any waste thereon,
and at all times to maintain such improvemaents in sa good condition as they now are, reasonable wear and tear excepted.

]

|

i Notwithsianding any olher provision of thia morigage or the note or notes evidencing the Debt, the Debt shall become immediately due and
! payable, al the option of the Morigages, upon the convayance of the Real Estate, or any part thereol or any interest therein.

, The Mortgagor agrees thal no dulay or failure of the Morigages lo exercize any option to declare the Debt due and payable shall be desmed
L  walvar of the Morigagee's right to sxercise such option, either sy to any past or present defaull, and it is agresd that no terma or conditions I
conlained in this morigags may be waived, altered or changed except by & writien instrumant signed by ths Mortgagor and signed on behslf of

the Mortgagen by one of its officers.

Afler default on the parl of the Morigagor, the Mortgages, upon bill filed or other proper legal proceeding being commenced for the foreclosurs {
of ihis mortgage, shall ba sntitlad to the appointment by any compeiant court, without notice to any party, of a receiver for the renis, issuss, revenuss
. and profiis of the Real Estate, with power to lease and control the Raal Estate, and with such other powera as may be deemed necessary.

UPON CONDITION, HOWEVER, that if the Morigagor pays the Debt and sach snd every installment thersof when due (which Debt includas
both {a} the indebiedneas svidanced by the promissory nots or nolea hersinabove apecifically referred to, as well as any and all axtsnsions or renswals ||
or refinancing thereof, and (b) sny snd all other debts, obligutions or Liabilities owed by Mortgagor to Mortgages now existing or harsafisr arising
befors the paymeni in full of ths indsbtadness svidenced by ths promissory nots or notss hersinabove specifically referred to, snch as any future
loan or any future advancs, and any and all extensions or renewals of same, or any part thersof, whathar avidenced by note, open sccount, endorsemant,
guaranty, pledge or otherwise) and reimburses the Mortgagee for any amounts the Morigagee has paid in payment of Liens or insurance premiums,
and interest thereon, and fulfilly all of its obligations under this mortgage, this convevance shall be null and veid. But if: (1) any warranty or
representation made in this morigage is breschasd or proves false in any muaterial reapect: (2) defaull is made in the due performance of any covenant
or agreement of the Morigagor under this mortgags; (3) default is made in the payment to the Mortgagee of any sum paid by the Morigages under
: Lhe authority of any provision of this morigage; (4) the Debt, or any part thereof, remains unpaid at maturity; (5) the interest of the Morigagee
g in the Rea] Estate becomems sndangsred by reason of the anforcement of any prior lien or ancumbrance thereon: (6) any statement of lien is filed
sgainst the Renl Eslaie, or any part thersof, under the statutes of Alabama relating to the Liens of machanics and materialmen (without Tegard
to the existence or nonexistence of the debt or the lien on which such statemant is based); {7) any law ia passed imposing or suthorizing the imposition
of mny specific tax upon thia morigage or the Dbt or permitting or avthurizing the deduction of any such tax from the principal or intersst of
; the Debt, or by virtue of which any tax, lisn or asssssment upon the Rea! Esiate ahall be chargeable againat the owner of this mortgage; (8) sny
: of the stipulations contained in this morigage is declared invelid or inoperative by any court of competant jurisdiction: (8) Mortgagor, or any of
them (a) shall apply for or consenl 1o the appointment of a receiver, trustse or liquidator thareof or of the Raal Estate or of all or & substantial
part of such Mortgagor's assets, (b) be adjudicaied a bankrupt or insolvent or file a voluntary petition in bankrupley, {¢) fail, or admil in writing
such Mortgagar's inabiilty generslly, to pay such Mortgagor's debts as they coms dus, {d) make a general assignment for the benefit of credilors,
(e) file a petilion or an snawer secking reorganization or en sarrangsment with creditors or taking advaniage of any insclvency law, or () file
an snswer admitting the matarial allegations of, or consent Lo, or default in answering, a petition filed against such Mortgagor in any bankruptcy,
reorganization or insolvency procsedings; or'(10) an order for relief or other judgment or decree ahall be entered by any court of competent jurisdiction,
approving a petition sseking liquidation or reorganization of the Morigagor, or any of them if more than one, or appointing & receiver, trustee
or liquidator of any Mortgagor or of the Real Estals or of all or a substantial part of the assets of any Mortgagor, then, upon tha happsning I

af any one or more of said svents, at tha option of the Morigages, the unpaid balance of the Debt shall at once become dus and payable and
this morigage shall be subject to foreclogure and may be foreclosed as now provided by law in case of past-due morigages; and the Morigages
shall be authorized to take possession of the Real Esiats and, sfter giving at least twenty-one days notice of the time, place and terms of aale I
. by publication once s week for three consecutive waeks in some newapaper pulished in the county in which the Rea! Estate is located, to sell
fhe Real Estate in front of the courthouss door of said county st public outcry, 10 the highest bidder for cash, and to apgly the procseds of aaid
eale as follows: firel, 1o the sxpense of advertising, selling and conveying the Res) Estate and foreclosing this morigage, including a reasonabls
attorneys’ fee; second, to the payment of any emounta that have been apent, or that it may then be necessary to spend, in paying insurance premiums,
Lienw or-dither encumbraptce, with intearsst thereon; third, 1o the payment in full of the balance of the Debt whether the same shall or shall not
have fully matured at tha dais of said sals, but no interest shall be collected beyond the day of sale; and, fourth, the balancs, if any, to be paid
: io the party or parties a ng of record to be the owner of the Real Estate at the time of the sale, after daducting the coat of ascertaining I
. who is such owner. The Mortgagor agrees that the Mortgages may bid st any sale had under the ferma of this mortgage and may purchase the

3 Real Estate if the highest bidder therefor. At the forsclosure sale the Real Estate may be offered for sale and sold as a whole without first offering
it in any other manner or it may be offered for sale and sold in any other manner the Mortgagee may eloct.

The Morigagor Lo pay all custa, including reasonable sttormeys’ feea, incurred by the Morigagee in collecting or sacuring or sttempting
to collect or secure the Dabi, or any part thereof, or in defending or attemoting to defend the priority of this morigage against any lien or sncumbrance
on the Real Estals, unless this morigage is hevein axprossly made subjeci 10 any such lien or encumbrance; and/or all costa incurred in the forsclosurs
of this mortgags, either under the power of sale contained herein, or by virtue of the dectee of any court of competent jurisdiction. The full amount
of such costs incurred by the Mortgages shall be & part of the Dabt and shal]l be secured by this mortgags. The purchaser ot any auch sale shall
be under no obligaiion 1o sse io the proper application of the purchase monay. In the sveni of a sale hereundar, the Morigages, or the owner of
t':l; IQE:H and morigage, or suctionser, shall executs tc the purchaser, for and in the name of the Mortgagor, a statutory warmanty desd to the

imts. -

] Plural or singular words used herein to dasignats the underaigned shall be conatrued to refer to the maker or makers of this morigags, whether
'5 one or more natural persons, corporations, assecintions, partnerships or cther entities. All covenants and agrsements herein made by the undersignad
phell bind the hairs, personal repressniatives, successors and assigng of the undersigned; and every option, right and privilege herein ressrvad
or secured to the Mortgages, shall inure to the bansfit of the Mortgages's successors and assigna.

In wiiness whaereo!, the undorsigned Mortgagor has thave) axecuted this instrumaent under saal on the date first writtan ghove.

(SEAL) ;.Zﬂ;ﬂéd’é"
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ACKNOWLEDGEMENT FOR INDIVIDUAL(S)
SHELBY' County } "

Stute of Alabama }

I, the undersigned authority, a Notary Public, in and for suid county in said atate, hereby certify that
Fred Wayne Horton
whose name(s) is {(are) signed Lo the foregoing instrurment, and who is (are) known to me, acknowledged before me on this dey
that, being informed of the contents of said instrument, —_ he ___ executed the same voluntarily on the day the same bears

Given under my hand and officis] seal this __6th_ dayof _.19_90 .

" 11
MALJ&O
Nétary Public

My commission expiys: 2 e
L [}

B 'll'l-q.li-‘-:.:_. : ’

NOTARY MUST AFFIX SEAL

LY

State of Alabamn }
ACKNOWLEDGEMENT FOR CORPORATION

County }

I, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

whose nama as of
corporation, is signed to the foregoing instrument, and who is known to me, acknowladged before me on this day that, being

informad of the contents of said instrument, — he —_ as such officer, and with full authority, executed the same voluntarily
for and as the act of said corporation.

Given under my band and official seal this day of 19
Notary Public - \
E My commission expires: ‘
OF ALA. speLeY CO. !
£ T eeRTEY TN, o
- HSTRUMENT Wee - NOTARY MUST AFFIX SEAL
s -9 PH & 53 ] T T = 3
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L it e A I . T
g - EGe OF FROBAIL | Ay £+ Y
| TEa. oy £/ 5V A2 |
State of Alabama 3 |
ACKNOWLEDGEMENT FOR PARTNERSHIP
County } |

I, the undersignad autherity, a Notary Public, in and for said county in gaid state, hereby certify that

whose neme(s) as (general} {limited) partner{(s} of
' | a{n} : {general) {limited)
partnership, and whose name(s) in (are) migned to the foregoing instrument, and who is {are) known Lo me, acknowledged before I
me on this day that, being informed of the contents of said instrument, __ he __ as such partner(s),
and with full aulhority, executed the same voluntarily for and aa the act of said partnership. |
Given under my hand and officiel seal this day of , 19
Notary Public
My commission expirea:
|
|
NOTARY MUST AFFIX SEAL \
|
—]
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