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KAREN STANFA This instryment wes,prepared by
451 RY-A

433 CHASE PLANTATION PARKWAY N\ {Address)
BIRMINGHAM, ALABAMR 35244 SECOR BANK, FEDERAL SAVINGS BANK
- 110 office Park Drive
| Bimningham, Alabama 35202
| MORYGAGEE

"you® Means the morigsges, its successors and assigns.

“I* Includes sach mortgagor above.

REAL ESTATE MORTGAGE: For valus racetved, 1, FFET! Stanfa, an unmarried waman

rant, bargain, sell and convey to you, with powsr of sale, to sscure the paymant of the secured debt described balow, on 8-1-90 .
the real astats described beiow and all rights, sasaments, ap Lurtenancas, rents, laasss and existing snd future improvemants, together with
liad in, attached to, or situated in or o

sll fixtures, appllances, machinery, utlulpmlnt and other articies of perschail property at any time insta
' or to e used or intanded to be usad in connaction with

the real astate, or the bulldings and improvemaents to be srected on the resl estate,
the real estata, or in the oparation of the bulldings, improvements, plant, business or dwelling on the real sstate, whether or not the personal

property is or shal! be sffixed to the real estate (il of which Is callad the “oroparty” ).

PROPERTY ADDRESS: 433 Chase Plgntatim Parkway Birmingham Alobama _ 32244
et ' 1oy ’ {Tiy Codul

[

LEGAL DESCRIPTION:
The Northerly 22.08 feet of Lot 33 and the Southerly 2 feet

cflntB&,acc:ordingtnthemeyﬂfc&ﬁseletatim,
4ﬂ1$ectnr,aaremrdaiinhhpﬁcﬂ<9,mge1565&ﬂ,in
the Probate office of Shelby County

located in Shelby County, Alsbama.
TITLE: | covenant end warrant title to the property, excapt for sncumbrances of record, municipal snd roning ordinances, current taxes and

ior to Alabama Federal Savings & Loan, now SeCOF Bank ,FSB
d’l.l “d ¥ r
spsessrparys ntvat e and oD -2-8 B T Volume 03, Page 490 - ,

SECURED DEET; This mortgags dacuits repsyment of the secured debt and the parformancs of the covenants and agreements contsined in
this mortgage and in any other document incorporated harein. Secured dabt, ag used in this mortgage, includes any ampunts | ows you

undsr this mortgage or under any instrument sacured by this mortgage, all advances made to me hereunder, any amounts | owe you
mortgage, snd any sums § owe you under

under any future renewats, sxtansions or modifications of any instrument secured by this
romissory notas, homeowner's cash reservs agrosments of other documents axecuted in substitution of or for any instrumaent secured

this mortgags.

The sacured dabt Is evidenced by {List all instruments and agresments sacured by this mortgage and the dates tharect.):

O

[] Futurs Advences: All amounts owed under the above agresment are secured aven though not all amounts m.t;.ﬂt be
advanced. Futurs advances under the agraement are contsmplated and will be sacurad and will hawe griority to T

axtont as |f made on the dats this morgege in

& Revolving credit loan agresmant dl‘lldmgust ll_ 1930 . Al amounts owed under this agroemant are secured sven
though not all amounts may yet be sdvanced. Futurs sdvances under tha agresmaent are conternplatad and will be secured and

§ will have priority to the same extant &8 if made on the date this mortgage is ex
Tha above obligation is dus and payabla on Angust 1, 2010 it not paid sarlier.
The totsl unpald balance secursd by this mortgege st any ons tims shall not excesd & maximum principal emount of:

Doliars {$ 20,000.00Q ),
pius interast, plus any disburssments mads for tha paymant of taxes, special assessmants, or insurance on the proparty, with interest
on such disbursemants.

Variable Rate: The interest rats on the obligation sacured by this mortgege may vary according to the terms of that obligation.
E A copy of the losn agreament containing the terms under which the interast rate may vary is attached to this mortgage and
mace a part hereof.

TERMS AND COVENANTS: lagres o tha terms and covenants contained in this
[0 Commercial  [J Construction

mortgagea and in any riders described below and signad by me.

SIGNATURES:
{Gaal) {Seal)
KAREN
(Seal) {Seal)
WITNESSES:
ACKNOWLEDGMENT: STATE OF ALABAMA, Jefferson , County ss:
l ___the_mﬁeralgneﬂ , 8 Notary Public in and for seid county and in said stata, heretry certify that
. W -
_ig _ known to me, acknowledged before me oOn

this day *hat, being informad of the contents of the conveyance, —sha— sxecuted the same voluntarily on the day the

whose namels) _is . signed 1o the foregoing convayance, and who
Individusl [
samea bears date.

whose namals) s of the .
a corporation, signed to the toregoing ¢onveyance and who known to me, acknowledged bafore me on
Corparme this day thet, being informad of the contents of the conveyance, he . a8 such officer and with full authority,
executsd tha same voluntarily for and as the act of said corporation.
Given undar my hand this tha _:.L_Bt day of .
3-30-91

My commission expires:

o Oulie

rad TMhaRk -
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COVENANTS

1. Paymaents. | agrea 1o maka all paymants on the sacured debt when dus. LUinless we IFI’EE otherwise, any payments you recaive from me . .

for my benefit will ba applied firei to any amounts | owe you on the sscurad debt {exclusive of interesl or principal}, second, 10 intarest aol
than to principal. If partial prapayment of the secured debt occurs for any reason, it will not reduce or excuse any subsecquently schailul. .l
paymant until the secured debt ig paid in full.

2. Claims against Tite. | will pay ail taxes, assessmants, liens and encumbrances on the propesty when due and will defend title to the prope: -

againsl any ciaims which would impair the lien of this mortgage. You may require me 10 assiga any rights, claims 1o 1l fenses whach Lo
have against parties who supply labor or materials to improve or maintain the property.

3. Insurance. | will keep the property insured under terms acceplable t0 you a1 my expense andd for your banefit .o will e namualb o 4

payee Qr ag the insured on any such insurance policy. Any insurance proceeds may ba applied, within youw discreliui, 10 fither The Festa He
or repnirinf the damaged property or 1o tha sacured debt. If you require morigage insurance, | agree o maintain sobobsurance 1or as ey
you require,

4. Property. | will keep the property in good condition and make all repairs reasonably necessary.

5. Expenses. | agrea to pay 8li your expensds, including reasonable attorneys’ feas if | break any covenants in this maninigge n in any nhiljo it
secured by thls mongage. Artorneys’ tees include thosa awarded by an appellate court. | will pay these amounts to yo. s prrowidad in Cower
10 of this mortgaga.

§. Default and Accelaration. If | fail 10 make any payments when due, or break any covenants under this mortgag. G bl patians s b
by this mnﬂgﬂga, or seli or transfer the property without your prior written consent, you are awrthonized to 1ake o a1 e sl ey
property, and with or without taking possession of said propernty afier advertising the tma place and e ot b o
immediateiy prior to sale theraof in some newspaper published in the county o which the Lo Ly g bt I
covarad by this mortgage in lots ar parcels or en massas as you, your agents ur assigns Jdees heldo gt one s T | TER
which the mortgaged property or a part thereof is situated. if the mortyaged property & ot e et it 1he salke L
conducted at the door of the courthouse of the Jeffarson County. Alabama, in Birnunghen: 211 =0 Da 10w TS
biddar for cash, the procesds of sale to be appliad firsl 1o the paymenl of any lieng tor laxes acscasments 0. otk S

proparty and secand to the payment of expeanses of sale,_including the vosty ot adverbising e s D ol '

cost of executing and recording deeds to the purchaszer. Thirdly, any balance shall he ar.;-ff,ir--r teeta pi portr ot

and secursd by this mortgage. You are hareby authorized to bid for and become the putcl s 0 the Brows By
hereby authorize your attornay making the sale to execute decd 10 the parchase of 1 e vt Ly

7. Assignment of Rants and Profits. | assign to you the rents and profits of the powul, o e e e o oot
collect and retain the rents as long as | am not in defaull ] | detaull, you, You  afi=ini, v g too Lo Gl e o - e -
manage tha property and collect tha rents. Any rents you colluct shall be applicd Blod b e w1l -

castg and attorneys’ fees. commissions 1o rentat agents, ann any othar necessary 1020 Layu Sonn Trooan e NN R TTIEL

apply t0 paymants on the secured dabt as provided in Covenant t.

8. Walver of Homastead. | harsby waive all right of homestead exernptinn in tha froperty

8. Laassholds; Condominlums; Piannad Unit Davelopments. | agree to comply vath th pra. . o A e g e
If this mﬂngaPa is on & unit in 8 condominiurm or a plannad unit develoeproent, bwal oo ai o0 by ot G e e
regulations of the condominium or planned unit development.

10. Autharity of Mortgayes to Perform for Morigagor H | fad 1o petlonn sy of ooy ae e e 00 \
ur cause them to be performed. You may sign my name or pay any aroount R s AT LA SRRt L SIT LA L

is discontinued gr not carried on in a reasonable manner, you may do whalivei 1 ne v e :

This may include comgpicting the construction.

Your fatlura to parform will not preciude you from exercising any of yrun othen nights wrader o i ot

Any amounts paid by you.to protect your security interest will be secured by fhs minriqage. Sach amconts oo Co-

baar intersst from the data of the payment unti) paid in full at the interest rate in affecl on the securcd oebl

11. Inspection. You may enter the property to inspect if you give me natice beforehand The nobece avai stato . IR T S !
ingpection.

12. Condemnation. | assign 10 you the proceeds of any award or Claim for darmages coanected with a comdanne . - winn B -
any pant of the property. Such proceeds will be applied as providaed in Covenant 1 This assignment id subpad 16 he RHFTTI &7
agresment, ’
13. Walver. By axercising any remedy available 10 you, you do not give up yaur rights to tatier en e oy SRR SR
remedy, if | default, you do not waive your right to later consider the avent a defaull 1 it Dapp..ns agamn.

14. Joint and Several Liahility; Co-signers; Successors and Assigns Bound. All Jutic. urader thic rorgay. we e T i
this mortgage but do not co-sign the underlying dabt | do sa only 1o morigays my indece 0 Tl geaqer S

| also agree that you and any partg.tu this mortgaga may extend. mudify o ke e llen D . . ta
sacurad dsbt without my consent. Such a change will not retease me foom the teois of e v e

The duties and banefits of this mortgage shall bind and henefit the successors and assigns ol eot0 - or bodh o

15. Hutlr.l; Unlass otherwisa required by law, any notice 1o roe shall L oiven D b boenng 0 00 sl 1
rna al the Proparty Addiress or any other address that 1 teif you. Dwill e any oo o ol ot e
of this mortgaye, or 1o any other address which you have designatecl.

Any notice shall be deamad to have been given to either of us when given In the thainer Lo b Se

16. Transfer of the Property or 8 Bansficiat Interest in the Maorigago 1f alb or oy poov ol b o0 0 : cr b b
withaut your prior writtén congenl, you may demant immeddiate pracgiciab of e eonred e SO o, Co. ! R
the mortgagor is not a natural person and a benaficial interost in the rangagor s ol wrba e Ao bione o ol

in the above situations if it is prohibited by federal law as ol the date of This rartgage

17. Raleasa. Whan | have paid the secured debt, you will discharge 1l oe1gayge sl dodg > T e 2 pete b ie
morigags.

18. Due-On-Sale. Without your prior writtan congent, we will ahstain b and vl ot e ey 0 :

of aii or any part of the mortgaged proparty or any intarest therein, vohuntarily o by oporatee P by L T L L
or conveyance all sums owed acd eacured by this mortgags, shall, at your sole Gptron s - G e . T

and, in such evant, you may exarcise remedigs pravided i paragraph G abiove

OCP-MTG-AL BACKSIOE REVISION DATE 1111486 CUSTOMIIFD
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433 CHASE PLANTATTICN PARKIWAY

SECOR BANK
FEDERAL SAVING BANK

__BIRMINGHAM, AL. 35244 110 OFFICE PARK DRIVE, P.O. BOX 1745
BIRMINGHAM, ALABAMA 35202

: Borrowet's Name and Address Lendar's Name and Address

1| "Vou® means each borrowsr above, jointly and severally. Wio" of “us" means the ancer named above.
No. 0004301032 . i | initiat Advance $ WA Maturity Date _ ADGUST 1, 2010
Date __ AIKXIST 1, 1990 ' Minimum Advance $ 100.00 Bifling Cycle: Ends the lasiday
Trans. Accl. # _ﬂ.ﬂm&lﬂ:’ﬂ * Mirimum Balance $ N/A of avery month o
Line of Credit § 20,000 Draw Period . N/A Payment Date 15th day
Triggering Balance $ N/A Repayment Period N/A ol every month

* HOMEOWNER'S CASH RESERVE - 3 YEAR ADJUSTABLE PLAN

GENERALLY: This is an agreamen! aboul your homé aquity ine of credit. Many
of the 1erms we use in this agreament have special mea . The term “loan
accouni balance™ means tha sum of the unpad ioal of made undes
this plan, plus unpaid but aarnad finance char_geu. s any cradil insurance
pramiums Lhal are due. "Transactit: Account” mSans an account you cany
with us. Tha number of this account is lisled at the top of the 1orm on the hne
abaled ~Trans. Accl. #.” "Line ol Credii” means the maximum amount of
principal we will ordinarily allow you 10 0wa U3 under this plan al any time.

in agdilion, wa will use the following lerms jor this home equily plan:
“Minimum Advanca™ means tha smallast amount of monay we will advance 10
you al your requesl,

ff any term of this agreement violates an law or for some olher reason 1§
not entorceable, that term will nol be par ol this agreament. This agreemeni 1S
subject 1o the laws of the stata whare we arg located.

TAX DEDUCTIBILITY: You shoukd consull a 1ax advisor regarding the deductibility
of imerest and charges under this home squity plan.

REQUESTING A LOAN: You request a loan under this plan whanever you:
- write a check for at least the minimum advance listed above using one of the
spacial chacks you have for that E.lrpma.
« requesi in person or by phone 'hal you be advanced directly an amourtl al
ieast as large as (he minimum &Cvance ligted abave.

HOW FINANCE CHARGES ARE COMPUTED: To calcutaie your finance chaige
and avarage daily balanca, we firsl determine iha daily balance ol your loan
for gach period where lhere is & balance change of a rate change. Balance
changes may be due lo advances of debi i
lo tha balance, of payments '
Rale chanpes will occur as ofien as lhe bure rate changes (refer Lo Llarms and
condilions of the variable rate and inlerest rale o%l_?n paragraphs
schaguled rale changes). For the period during wh the iale balance
applies, we determine Ihe number of days e and muﬁﬁc sum of the
days aclive limes the dally balance 10 lermina the pa daily balance.
Than we calculate the daily periodic rale (interest rate divided ".ﬁ number

f days in the year) for the pariod which appiies 10 tha pericdic daily balance.
to determine the

dd all of the periodic daily balances and by the sum of the number of
L days active 1o delerming the average daily balance. The finance char;ias
tSwhich applies to each pariodic daity balance are totaied to deierming tha
2%amount ot finance charge calcutated for the billing cycla. The number of days
depending upon the numbar of calendar days in
sach monih covasad l:mtha billing cycle. Tha billing cycle ends on tha
statemant date listed on he Iront of your monthly statement and begins on the
avious slalement dale.
listed on the front of your monthly staternent
ba?Iinninq to the end ol the current
wil ing paragraph. Any
payment listed on the (ront
nce charge accrued rom
day, then any remainder
in the succeeding
lated in accordance
actually owe in finance
the minimum payment,

fiest day atter the
Tha amourt ol finance char
=L baséed upon dailr balances Irom the
2 billing cycle, calcuiated In accardance
payment made in excess of the minimum mon
al the ‘monthiy statemeant will be
the end of the statemeni cycle to the Sayment posti
will be applied to the principal balance. Finance cha

. monih reftacted on your statemant will continue 10 be
“ with the above paragraph, howevaer, the amount you
. gharge will consider previous paymanis in exCass On
:«'thic were appligd 10 any finance charge accrued to the paymsni posting

L. ‘dale.

The periodic rate of FINANCE CHARGE today is . 032874, which
is aqual to an ANNUAL PERCENTAGE RATE of 12.00 =

VARIABLE RATE: The annuai parcantage rate may change, and will be 2.0%
abova the lollowing “base rate”: The Wall Siraal Journal Prime Rate. The
annual percentage rate may increase il this "base rate” iIncreasas. An incraase
will take effecl evar{ 48 months. An increase will resuil in an increass in he
{inance charge and it may have the effec! of increasing your perodic mirmum
paymeni. The annual perceniage rate will not increase more ¢lften than once
gvary 36 months. A decreass will have the oppotite effect o an increase
disclosed above.

If {he base rale changas more hraquently than the annual percenlaga rata,
we will aiways use the base rale in gHect on the day we ad“:sl the annual
perceniage rate 10 detarmine tha new annual perceniage rate. such a casa,
we will ignore any changes the base rate that occur between annual
parcaniage rate usmanis. _

The "annual perceniage raie” referred 10 in this saction is the annual rale
which corresponds lo the periodic rate aﬁglm to the balance as described
ahove. This corrasponding ANNUAL RCENTAGE RATE will never
exceed 18%, and will never axceed ihe highest allowable rate for this type ol
agreemant as detarminad by applicable slale or federal law.

The ANNUAL PERCENTAGE RATE will never decrease below 8%.

ADJUSTMENT FREQUENCY CONVERSION: On the third anniversary date of
Ihis agreement, and each thres {3} year period therealter, you may alect to
convart this Homaownser's Cash Hesarve pian to one with a monthly
adjusimant term. It is undersiood thal Ine inal lerm will not be aktered bﬁ
the adjustmenis. It you do 80, you must sign a new Homeowners Cas
Reserve agreament.

SAINIMUM CHARGE: 1, during & biliing tycle, you have any outstanding principal
balance al all and il the financa ﬂhar%a compuied above is less than $.50, you
will be charged a minimum FINANCE CH RGE of $.50 for thai billing cycie.

HOW YOU REPAY YOUR LOANS: On or befora each payment date, you agree
to maka a minimum paymant to reduce your debl. The minimum monihly
f’“"‘““‘ will squal 1.5% of the loan account balance (principal plus accrued
inance charges) on the lasi day of the billing cycle or $50.00, whichever is
grealer.

FINAL PAYMENT: On the maturlty date ficted above, you musl pay the amount of
any remaining loan accoun balance cutslanding. The minimum payman will
nol 1ully repay the principal thal is outslanding on your line. At that time you.

a4 the entire balance in a singla balloon payme
"+ of cradit, the timing of ¥nur payments and y
have o make suc

 battern af adu TR 20 aitent whethar you wil

L] will be required to pay the enlire balance in a single balloon paymen.

W you have any loan account balance at that time, we ara nol obhigaled 10
rafinance KPUI account, but will consider your request to do so 1l you
refinance 1his account al malurity, you may have to pay somé of all of 1o
flnmng costs normally associated with a new loan even i you obtain financing
o us.

SECURITY: To sacure the payment of what you ows, we have (ha right of 5ol GH
This means wé can pay the amount you owe us out ol money that we ais
requirad 1o pay you (such as money in your savings or checking accounl}
However. we cannot use in this way money in your |RA or olher lax-detened
relirarnent acoount. State law may lurther lirul our righ of set-off.

Howeaver, wa will have no ol set-olt agains| your loan account balance
I you can obtain credil under this plan by using a degit or a credil card

We have.also secured your obligations under this plan by laking a sedunly
imerest (by way of a separale 5ecuri3 agreement, morigage or other

instrumen! daled Wt 11 b Al
lofowing propeny, described by lem o type.

The Northerly 22.08 feet of Lot 33 and the
Smﬂerlnyaetannth,Acmrdﬁlqtothe
survey of Chase Plantation, 4th Sector,

as recorded in Map Book 9, Page 156 A & B in
the Probate Office of Shelby County, Alabama

(] H checked, collateral securing other ioans you have with us mdy ak-0
secure loans under this agreemen.

You may buy properly insufance from anyone you wani who is acceplable
lo us, Of you may peowide the insurance through an existing policy If you by

the insurance lrom of through us, your premium will be

CREDIT INSURANCE: Credit lifg wmisurance 1S not required (o oblan credit W
will provide no coverage unless you sign and agree 10 pay tha additional o<l
The rates ksted below are applied 1o the loan accouny batance at the urd ot
each billing cycie 1o determine the pramium you owe lor each biling cycle Tiw
credil insurance pramium s than added 1o the loan accounl balance on the
last day of each billing cycle. :

TYPE RATE
You [do (Rtdonot want  singlecreditlte ... _
vyou [Jdo [1 do not  want joint credit e

« KEZ X

ADDITIONAL CHARGES: You agree 10 pay the lotlowing additional charges
« You agree lo pay an additional lee ol $40 00 per year in order 1o pariCipall W

this plar. We will add this amount 10 the minimum monthly paywent on 1he
anniversary date of the loan.

« A late charge on any payment nol paid within 10 gays of the payment daic ol
5% of the payment or $100.00, whichever 1s less.

» Appraisal Fee % Properly Suivay  §

Attorney's Fees $

Title nsurance/Titla Opinion % _
Propedty Damage Insurance 5 _ __ o
({Other) $

ATTORNEY'S FEES: W you defaull on this agreement and of we are required Lo
hire a lawyer to collect whal you owe under this agreement, you agiee 10 pay
our reasonable attorney's fees not exceeding 15% ol tha u?a' debt allus
datault. However il the unpakl debt does not exceed $300.00. you do nol
agree 1o pay our reasonable attomey's fees.

NOTICE: See the reversa side lor additional terms and for information aboul your
rights in the event of a billing arror.

SIGNATURES: By signing below, you tho terms on both sides ol lhis
agreement and you promise lo pay any amounis you owe undai ths
agreemeni. You also siale that you received a compieted copy ol Ine
agreemeni on 10day’s dala.

CAUTION-IT 15 IMPORTANT THAT YOU THOROUGHLY
READ THE CONTRACT BEFORE SIGN IT.

Recording Fees $ _

Signa

Sgnature
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HOW THE LOAN 1S ADVANCED: When you 1
any limitations contained in this agreament,
request, so long as the requesied amount
advance listed on \he front of the form. We will make the advance by
depositing the amount in your transaction account, by advancing the manay
diractly 1o you, or by paying a designaled 1hird parson of account, depending
on how wa agree to make Ihe advance. Wa will record the amount as a loan
in your 0an account. :

if your réquasl is for less than the minimum advance, we may. al our
option, grant the ragquest. Howaver, granting the requesi does ncl maan we
will ba required to grant requesis 10c less | the minimum advance in the
future. We always hava the oplion 10 deny any such raquesl.
~ However, we will not ordinanly grant any st for a loan which would
cause the unpald principal ol your loan account balance to be greater than
the Line ol Credit listed on the tront ol the form. We may, al our option, grant
such a request without obligaling ourselves 1o do 80 in the future.

ADDITIONAL REPAYMENY TERMS: You can pay off all or panl of what you
owa at any time withoul penalty. However, 80 long a5 you Owe any amouni
ybu musi conlinue to make your pariodic minimum payment.

" The amounts you pay will first reduce (he linance charges, and finally will
reduce ihe amoun ol unpaid loans.

CHANGING THE TERMS OF THIS AGREEMENT: Ganarally, we may nol
change the terms of this agreement. However, we may change the lerms in
tha following circumstiances:

» Il (his is & varlable rate plan, we may change the index and margin it tha
original index described above becomes unavailabla. Any new index will
have & historical movement similar 1o the original, and, 10gether wilh a new
margin, will produce a similar imeresl rate.

+ We may make changes that you have agread 10 In writing.

« We may make changes thal unequivocally banefit you.

« We may make changes to insignificant terms of this agreement.

i we are requirad to send notice of a change in terms, we will send the
notice tn}ynur address listed above. {You should inform us of any change in
address.

DEFALULT AND REMEDIES: You will be in delauh on this agreement if any of
tha lollowing occur:

(1) You engage in fraud or matarial misre
'HH';IE 1o acl, in connaction with any
gradht,

(2) Puhjacl 10 any right [0 cure you may have, you do not mest the repayment
arms;

(3) Your action of inaction adversaly atlects the collateral or our rights in the
collateral, inciuding but not limited 0. (a) tsilura 1o maintain reguired
insurance on the dwelling; (b) your iranaler of the property; (¢} failure fo

. maintain tha proparty of usa of it in a destructive manhar; (d) Commission

ol waste; (@) failurs 1 pazatnxn on tha prog_larly or se fail 1o act

. and thereby cause a ken ic be filed ag:i’r;st e property that is senior 10

our lian; {l) dealh; (g} the prcpm is through eminent domain. (i) a

ud?mant ts filed ngainst you subjects you and the property lo action

hal adversaly aftects our interest; or (i) a prior ben holder forecioses on
the property and as a resuli, our interest is advarsely affected.

We may lerminale your accounl, réquira you 10 pay the enlire outstanding
balance in one payment and charge you a lermination fee {if provided lor on
ihe other side of lhis agraemant), and fees relaled 1o the collection of the
amounl owing, if you are in default in any manner described above. In that
instance, wi may lake other action shorl of termination, such as charging you
a lae if you fail to maintain required propedly insurance and we purchase
insurance. If we elact 1o terminaie and accaierate the amounts owing on your

_*; accgunt, wa may use our rl?glt io sel-off, unlass prohibied.

T Even il we choose not {a use one of our remedies when you detault, we
*- do not forfeit our right 10 do 8o If you default again. If we do not use a ramedy
. when you default, we can siill consider your aclions 26 a dafault in the future.

SUSPENBION OF CREDIT AND REDUCTION OF CREDIT LIMIT: Wa may
T temporarily prohibit you trom obtaining additional extensions of credit, or
we =t roduce your credil hmit i _ ,
T2 (1) The value of iha dweliing securing this homea aquity line of cradil declines

sviguﬂcanlly below its appraisad value lor pu of this kne;

(2) We reasonably believe you will nol be able 10 meal the repaymeani
requiramenis due 10 a malerial a in your financial circumslances,

(3) You are in defaull of a maierial obligalion of this agreement, which shall
inglude, but is not limiled 1o, your ongoing obiligation 10 supply ug with
information we faal we need (o assess your financial condition;

(4) A overnmental action preventa us from Imposing the annual percentage
rate provided lor n this agreament, |

{5) The aclion of & Fnuarnm-antnl body adversely effects our sacurity inlerost
1o 1ha extent thal the value of the security interesi is less than 120% of the
home equity line;

(6) The annual perceniage rate corresponding 1o (he rate reaches
the maximum rate allowed undar this plan (H prov ftor on the other
side of this agreamant); or

(7) A regulalory agency has nollfiad us that continued advances would
consiitule an unaale busingss practice. -

In 1he aven (hat we suspend your right to additional advances or reduce
yaur gredit line, we will sand nrnu notice of our decision at the address listed
on the front of this agreemenl. (You should inform us ol any change in your
address.) If we have based our decision 10 suspend or reduca your credi
Frlvi!ages on an asseesmant of your financial condition or performance under
his plan, and you baliave that your siluation has changed, you must request
that we re-evaluate your situation, and reinstale your credi privileges.

CAREDIT INFORMATION: You agree 1o su us with whalever informalion we
reasanably leel we nead to decide whather 10 continue this plan. Wae agree to
make requests for thig inlormation without undue Trequency. and lo give you
reasonable time in which to su the snlormation.

You authofize us to make or have made any credit inguiries we feel are

necessary. You also autharize th9 Persuns of agencies to whom wa make
these inquiries to supply us with the information we reques!.

PAOPERTY INSURANCE: You are required io oblain and mainlan INSUrance
pn the improvemants on the real proparty which is coltatesal for your account.
The insurance policy must name ue as morigagee and mus! provide tor al
least 10 days notice to us pror 10 cancallation. We matalsu requirs flood
damaga insurance, You may provide such insurance through an exisling
policy or & policy indapendeéntly obtained and paid by you. It you fail 10
maintain Ingurance on the propary ‘?u have mortgaged 10 secureé your
account, we may (but are under na obligation (o} purchase such Insurance
and charge the cos! 10 your account.

PERIODIC STATEMENT: You will bo mailed a stalemeni each month.
You agree lo nolily us in wriling within 60 days of our mailing the perodic
slatemani 1o you of any errors of questions raspacting your accounl. The
ggripdi; slatemant will 5 the outstanding balance on your account at the

inning of the billing cycla cailed the "Previous Balance’ the amount, dale
and a brief description of each advance or other charge debited your account
during the billing cycle; the amount, dale and a briel descripton of any
pagmants or credils to J‘ﬂpr account. the amoun! ol any finance charge
dabited 1o your account during the billing cycle; and the gutsianding balance
of ‘ybur account on the closing dale of the billing cycle cailed 1he
Pafance.” A biiling cycle shall be the period commancing on the lnnlgg of

a particulas day of one month and ending on ihe close of the date

iImmediately precading the corresponding day in the naxt manth.
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S - ADDITIONAL TERMS

STOP PAYMENT ON CHECKS: You may requast Secor Bank 10 slop paymet

on a check by guigﬂ by your nearast Secos Bank olfice durina normal
business hours, which ara ‘ubnday through Thursday 9:00 am. to 430 p i
and Friday 9:00 a.m. 1o 600 pm., éx ZR Holidays. You must tetl us he
party 10 whom the check is payable, ihe check numbaer, ang tha daie and
amaurd of the check. We must raceive your written authonzalion 1o make o
slop paymsari request I you choose lo 5|ui:2pé%yment on any check. you

agree lo pay our standard sarvice charge of $

UNAUTHORIZED CHECK TRANSACTIONS AND FORGERIES: Our records
will be deemed correct unjess you timely establish with us thal we made an
error, H is assential that any unaulhorized checks, alteralions of forgerws
[mlclqclwu& refarred 1o as “exceptions”) be reporied 10 us as ly as

. Otherwise we may not ba hable for such exceplions. Theratore, 11 15
nacessary Ihat you careluily examine each monthly cm&uﬁc stalement and
roport any exceptions 10 us. We will nof relurit any 3 1o you alter they
are paid, bul you may cblain copies it needed. You agree thal this s 3
reazonable manner for making checks availabie 1o you and agree 0 pay ANy
mﬂge that we may reaso impose 107 proviing you with cogies ol any

In ordes 1o determine whether you have acled in a prompl and reasonabiu
manner in raviewing your stalgamant and r?omng any forgeres o1 alterabons
0 us, you agree thal we may Imposa the toligwing tima imuAalons.

(1) You must requast that we send any suspected lorged or allerad e
1o you within sixty (60) days after lhe monihly perodic slaiement covuink
such item which was senl pz_ us and :E] gnu mus! report any suspecled
forgery or allgralions 10 us within thirty { ays after we send 1he reque il
item o you. If you fail 1o reques! any dispuied llem or discover and report any
|prgw alieration 10 us within the perods specified above, we may nal b
Kabie Yor such exception. You further agree thal we are not required 1o relun
the original of any check lor any period beyond those specilied abave

YOUA BILLING RIGHTS
KEEP THIS NOTICE FOR FUTURE USE

This notice contains important inlormation aboul ;rnur rights and our
responsibilities under the Fair Credit Biliing Act.

Notify Us In Case of Erors or Questions About Your BHl

i you think your bill is wrong, of 1
transaction on your bifl, wrile us at the
00/

ou need more nformalion aboul o

ress lisled on your bill. Wnile 10 us as

as possible. We must hear from you no later than 60 days alier we suni

zgu the first bill on which the arror or problem: agpeared. You can telephont: u-
\ doing sC will not preserve your nights.

In your ketiar, give us the lollowing information:
+ Youw name and account numbar,

+ The dollar amount of the suspected errol.
. Dascribe the error and explain, il you can, why you believe there is an error
If you need more information, describe the item you are not sure aboul

H you have authorized us (0 pay your biil automatically from yOur saviigs
checking or other account, you ¢an stop the payment on any amount you think is
wrong. To stop the paymant your letier musi reach us Ihree business days
before the astomatic payment is scheduled to occur.

Your Rights and Our Re
After Wea Receive YOur

sibilihies
riltan Nohce

We must your letier within 30 days, unkess we have coricted
the errod by then. Within 90 days, we must aither correct the aror or axplaw why
we believe (he bill was correcl.

Afier we receive your latier, we cannot ity 10 collect any armount you queslion
or ra?clrl you as delinguent. We can continue 10 bl you for the amounk you
queslion, including finance :hﬂas. and we can apply any ungaid amoual
agains! your credit hmit. You do not have to pay any quashamJ amount whilg we
are investigating, but you are still obligated o pay the pans of your bill thal are

not In Question.

W we find thal we made a miﬂak:):;dyour bdt. you will nol havé 10 pay «dtty
finance charges relaled to any quastl amount. It we didnl make a misiithi:
you may hava lo pay linance charges, and you will have 10 make LR any nussad
payments on the questioned amount. In aither case. wa wil send you a
statemenl of the amount you owe and the date thal il is dus.

it you fail 1o pay the amount that wa think you Owe, wa may repost you as
delinquent. However, it our &x tion doas not satisly you and your wnle 10 us
within ten days teling us that you still refuse to Ear wa must el anyonc wi:
report you 10 that you have a quastion about your bill. And, we must tell you ihi
name ol anyone we reporad you 10. We must tell anyone we reporn your 1o Ml
the matiar has been settied batween us when i finally 1s.

H we don't lollow these rules, we can't collect the lirst $50 ol the queslioned
amount, even if your bill was correci.

Special Rule for Credit Card Purchases

H you have a probiem with the quality ol properly of sgrvicas Ihal you
purchased wilh a credil card, ang you have tried in good (aith 10 correct the
problem wilh the merchanl, you may have the nghl not (o pay the remanung
amount due on he rty of servicas. Thera are liritations on this nghl

{a) You must have made Iha purchase in your home siaie or. it NOL wllun yGui

homae state within 100 miles of your current mailing address; and

(b} The purchase price must have besn moie than $50.

These kmidations do nol

il we own or operate the marchanl. or It wu
mailed you the advertisement

r the properly of Services.

LIABILITY FOR UNAUTHORIZED
USE OF A CREDIT CARD

You may ba kiabie for the unauthorized use ol your credil card. You will nidl L
liabla for unauthorized use that occurs after you nolify us al the addrass on 1he
oihear side of this form. orally or in writing. of the loss, thell. or posswle
unauthonzed use. In any case, your liability wili not exceed $50.
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ADDENDUM

Notwithstanding the FINANCE CHARGE and ANNUAL PERCENTAGE RATES depicted on the
attached Homeowners Cash Ressrve Agreement, throughout the initial twelve (12) months, the
ANNUAL PERCENTAGE RATE will be computed by adding one and one-half percentage points
to the base rate rather than two percentage points as depicted in the Agreement. This will result
in an initial first yoar ANNUAL PERCENTAGE RATE of 11.50 . decreasing the periodic rate of

' FINANCE CHARGE during the period to .03150 _ On the first anniversary date the ANNUAL

PERCENTAGE RATE will revert to and equal two percentage points above the base rate, with the

et 338

, FINANCE CHARGE adjusted accordingly.

SECOH BANK, FEDERAL SAVINGS BANK
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