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N T 'Mlﬂilrl'{:AGE!{"Heiuurity Inatrument®) iz given un July 31 + . 1990

Pl grantor is Timothy C. Molitor and wife, Patricia A. Molitor

F

whose address is 12) Cababa Forest Cove, Birmingham, Alabama 35242

,» ("Bofrower"”). This Security instrument is given W
Troy & Nicholsg, Inc.

which is srgunized and exisiing under the faws of the State of Louisiana , and whose
whidress s Po 0. Box 4025, Monroe, Louisiana 71211-4025

("lender”), Borrower owes Lender the principal sum of

ONE HUNDRED THOUSAND FIVE HUNDRED THIRTY AND NO/100

Dollies (1.8, % 100,530.00 ). This deht s evidenced by Barrower's nole daled the same dale as Uhis Sm:urhy
lustramuent ("Note"), which provides for monthly payments, with the full debt, il aot paid earlicr, due and piyable on
August 1, 2020 . Thig Securily Inslrument secures Lo Lender: (a) Lthe repayment of Lthe debil eviden-ol

by Lhe Note, with interest, and all renowals, extensions and modifications: (b) the payment ol al! other sums, with inlorest,
dvanced under pivrageaph 6 Lo prolect the security of Lthis Security Insteument; and (¢) the performance of Burrower's covenants
s agoreements unider this Bacurity Inglrument and the Note. For Lhis purpose, Boreower does hereby morlgage, grant sl
cuovey to Leader and Leder’s successors and agsigng, with power of sale, Lthe following described properly localed in
Shelby County, Alabama:
Lot 114, according to the Survey of Autumn Ridge, Second Sector, as recorded in

Map Book 14, Pages 16, 17, and 18, in the Probate QOffice of Shelby County,

Alabama; being situated in Shelby County, Alabama. Mineral and mining rights

excepted.

The proceeds of this loan have been applied on the purchase price of the herein
described property. :

sook  303eace 291

which hus the addeess of 107 Acorn Circle, Alabaster [Street, {lityl,
Alaluiimn 35007 1812 Coae], (" Property Address™):

TO HAVEE AND 1O HOLD this propecty unlo Lender and Lender's successors and assigns, forever, together with all
Lhe nioprovements now or hereuftec erecled on the property, and all easements, rights, appurtenances, rents, royundir:s,
nonerad, ol and gas rvights and prelits, waler cights and stock and all fixtures now or herealler a part of the property. All
replacements and aaddstions shall adso be covered by Lhis Security Insirament.  All of the loregaing is refevred W in Lhis
Seieurtly Instrwmaent as the "Property

BORROWER COV ANANTS il Borrower is lawlfully seized of Lhe estate hereby conveyed ol has Lhe right Lo mortgage,
granl ol convey the Pooperty ami Lhatl the Property is unencumbered, exceptl forv encumbrances of record. Borrower wacrsnts
il will dlefend geneeally Lhe bitle (o the Propecty ngoingt all cdaims and demands, subject W any encumlirances of recond,

1. Paymentl ol Principal, Inlerest and Lale Charge. Borrower shall pay when due the principal of, and inleresi. on, Uhe
dehit evidenced by the Note and Lite charges due under Lthe Nole.

2. Maonlbhly Paymenls of Taxes, Insurance and Other Charges. Boreower shall include in cach monthly payment, together
wilh the poncipal and inderesl uy set forth in the Note and any late charges, an installment of any () taxes and special assessmunis

luvied wr Lo be lovied againgt. the Property, (b) leasehold payment or ground rents on the Propertly, and (¢} premiums for
msurahes veiqaived hy pagatraph 4.

"y
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* I".u{'i}l 'n'iﬁﬁi.'Hiy’ih:-.‘l.ullmu.nﬂ. ‘n!“,' il:l;.l"lllzi‘{i;i:[h};lill!i:l{l () shal) m;uul ong-Lwellth of the annual amounis, as reasonalily estimaiaod
Ly Lender, plas an amoound suflicient u;'gﬁu'fntﬁin' an additionai valince of nol mare than one-sixth of the eslimated amounts.
The Cul! annanl armoennt feeeach ilem I:-iht“l-"t'fﬁ'um:hnmla ted by Lerder within o perod ending one month hefore an item would
beconme deliimaded, Lemtei shall hold the fimotints collected in Lrust Lo pay items {(a), (), and (©) before they become delinguaeni,

L al ;m? ghv lhi:ll'uit.;lnl'l 'ullll_i:l*u‘piiytl'rlii.;nm lllq.::h.ll h-y lender '_f'ur items (u), (b)), and (c), together with Lhe future monthly payments
e such items payahhe Lo vender pll"iin:"_!,:i ',"I,I.m”ll:._m't:!ni.us of wucel, illll.?liiiLH, exceeds by maore Lhan one<sixih the estimated amouni
al paymaenls 1ri;:r|uirm'i Lo pay s wch ‘toms when due, and il payments on the Note are current, then Lender shall either refund
Lhe exeess over one-sixlh ul'_t|1lih.:'¢=|:!'::Linl£|_tu|J ]my#nents or credit the excess over one-sixlh ol the estimaled payments Lo subsequent
payments by Borrower, al the option of Borrower. [ the toltal o7 the paymenls made by Borrawer for item (a), (b), or ()
i insulficiont o pay Lhe item when due, then Borrower shall pay 1o Lender any amount necessary lo make up the deficiency
o o before the date the e o becomus due.. : 8 :

‘As used in thix H{:'::u'l"il'jf Inslrument, "Secretary” means the Secretary of Housing and Urban Development or his or ber

designee. Muosi Security Instruments insured by the Secretary ave .nsured under programs which require advance payment of

lhe entiie mortgage insurance prémium. I this Securily Instrument is or was insured under a program which did noel require
aibvance payment of the entive morlgagre indurhice pramium, then each monthly paymentl shall also include either: (1) an inslaliment
of Lhe annual morlgage indurandée premium to be paid by Lender to (he Secretary, or {i1) a monthly charge ingtead of a morlpgage
insurance premiun if Lthig Security Insirument is held by the Bucrﬂu_ilry. Each monthly installinent of the mortgage insuranue
premivm shall e in’an amount sulficient Lo accumulale Lhe full annual morlrage insurance premivum with Lender one mronih
prior to Lhe dote the full annunl mortgage insurance premium is due to the Secretary, or if this Security Instrument 18 held
Ly Lhe Secreliny, cach monthly charge shall be in an amoual egual to one-Lwellth of one-half percent of the pulstanding principal
b diinee due on Lhie Note,

H Borrower tenders o Lender i full payment of all sums secered by this Security Instrument, Berrower’s account shali
b credibed with Lhe ba'sace remaining for ali installments for itemy (a), (b), und (c) and any morlguge insurance premium
nsLatlimeit thal bander es ao. become Jbiigated to pay Lo the Secretary, and Leader shall pramplly refund any excess funids
W Borrower, Immediole’'y prior to a Jerec'osure sale of the Property oo its acquisition by Lender, Borrower’s accounl shill
Lo credited with any Yelance ro naining lor all installments for ilems (a), (b), and (c}).

3. Applicalion of Poymente. All payments under paragraph 1 and 2 shall be applied by Lender as follows:

Firgi, W the morlgage insurance premimn L be paid by Lender to Lhe Secrelary or to the monihly charge by Lhe Secrelary
innteidd ol Lhe manthly morigage insurance premium, unless Borrower paid the eolire morlgage insurance premiunt when Lhis
Liis Securily Instromoenl was signed; _

Soegond, W any Lixes, spocial assessments, leasehold payments or ground rents, and fre, flood and olther hazard Insurance
promiuams, as required;

Mhicd, W inlerest doe under the Note;

Fourth, 0 ammtizalion of the principal of Ubhe Note;

FilLh, ko late chivges due under the Note.

4. Wirs, Food and Other Huzard !rsurance. Borrower shall insure all improvements on the Property, whelher now in
gxislence or sunstiguendly erecled, against any hazards, casoalties, and conlingencies, including fice, for which Lender requires
tasuranee. Ihis insurience shatl be maintained in the amounts and for the period that Lender requives.  Borrower shall alse
insure all improvements on the Property, whether now in existence or subsequently erecled, against loss by Muods L the extent

O\J reguired by the Secretary, il iasurnnce shall be carried with companies approved by Lender. The insurance policies and any
LD renewsils shiandl be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable Lo, Lender.

I ks evenl of loss, Borrower shall give Lender immediate nolice by mat. Lender may make proof of less il nol made
€3 pomptly by Borvower. Eoch insurance company concerned s heveby aulhovized and direcled Lo make payment for such foss
r.;'i.;irm:ily o baender, instead of Lo Boveower and to Lender joinlly. All or any part of the insurance procecds muy be apphied
E:D oy Laeaber, al ils oplion, eilher (a) W the reduction ol the indeliedness under the Note and Lthis Securily Insirumaent, lirst Lo
Cryany dedingquent wmonnts applied in the order in Paragraph 3, and then W prepayment of principal, or (b) lo the restoratson
or repair of the damaged properly, Any application of Lhe proceeds to Lthe principal shall not extend or posipsne the due date
208 Lhe manLhly pinymeats which are referred o in Paragraph 2, or change the amount ol such paymenis. Any excess insurance
Sroveeds over any nmount required Lo pay all outstanding indebledness under the Note and this Security Instrument shatl be
pavied Lo Lhe eatity legally entitlal therete.

1 bhe evenl of (ore Josure o (4is Secarity Instroment or other transfer of title o the Properly that exlinguishaes Lhe
indebiedness, all right, Litle und interest of Borrower in and Lo insurance policies in forece shall pass Lo the purchaser.

5 Preservation and Maéntenaace of the Properly, Leascholds. Borrower shall nol commil wasle or desbroy, damage ov
atlstund iy change the Property or atlow the Property Lo dederiorale, reassoable wouar and tear excepled. Lender may snspoect
ther property iF the property is vocanl or abandaned or the loan is in defaull. Lender may luke reasonable aclion Lo protect
and preserve sueh vicant o alindoened property. B Lhis SBecorily Inswument s on a teaschold, Borrewer shall comply wilh
thiee provivions of the tease, I Borrower acquires fee Lile o Lhe Properly, the leaschold and fee Litle shall not be merged unless
Eaonder agirees Lo Ue imuerger i witling,

. Chargexlo $ervower and Proleclion of Lendes’s Rights in the Property. Borrower shall pay all governmental or municipal
chirges, Tines and impesitions that aee oot included in Paragraph 2. Borrower shall pay these obligations on Lime directly Lo
Lo entity which is owed the payment. )f failure to pay would adversely afluct Lender's interest in Lhe Preperly, upon Sendur’s
cequest Boevower shall prompdly Turnish o Lender receipts evidencing Lhese payments.

I Boveawer fails o make Chese puyments or the paymenls vequived by Paragrisph 2, or fuats W pecform any olher covenanis
and agreemients contained in this Security Instrament, or there is o legnl procecding thal may sigmificanUy aftect Lender's righis
i Lhe Property (such as a proceeding in bankeupley, for condemnation or W enloree laws or regulations), the Lender may
di and pity whitlever is necessarcy Lo protect Lhe value ol the Properly and Lendes's cighls in Lhe Property, including paymaent
of Laxes, linzaru insuvanee and other items mentioned in aragraph 2.

Any amounnis disharsed by Lender under this Parageaph shall become an additional debt of Borrower and he secured
by this Security Instromaent. ‘These amounls shitll bear interest from the date of disbuirsement, at the Note rate, and al the
oplion of Lender, shall be immediately due and payabla.

7. Conduemnation. ‘The procests of any award or claim for damages, direcl or consequential, in conneclion wilth any
coodemaintion or other Ltaking of any par. of the Property, or for conveyance in place of comdemnation, are hereby assipgncl
aadd shall be paid (o Lender to the extent of Lhe full amount of tha ‘ndebtedness thal remuins unpaid under the Note amd Lius
Securily lostrumuent. Lemder shall apply such proceeds Lo the reCuction of the indebledness under the Note and Lhis Security

inslrument, ﬁ:.jm)ydﬁlinquent amour.Ls applied in the order peovided in Paragraph 3, and then W prepayment of principal.
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Any n}rmi:ﬂiir.ul.iti:'l‘ ol the prmi:ﬂ'::'dr'-; lo Lhe lﬂ'i:l'lcilml shall not' extond of pustpone the due date of the monthly payments, which
are refermaml Lo i Piggraph 2, or change the amount of such paymoents. Any excess procecds over an amount required 1o
pavy all ouistanding wsleldedness under the Note and Lhis Security Indtrument shall be paid Lo the entily legally entitled Lhevelo.
S i SR : bIE o | R : L :
8. l"m:sl,l' ] mulnllm-'mhjjltu'lh:!éll?lims: uﬁti‘t_i::hurﬁes authorized by the Secrotury.
9. Grounds ﬁ_ir Acceloralion of Debit, |
(s} Defuull. Lender may, oxcuplas limiled by regulitions issued by Lhe Secretary in the case of payment defuults, require
vrnadidy payment in full of all 'sums 'secured by this Security Instrument if:
() Borrowoer defuulis by failing to pay in full any monthly paymeni vequired by this Securily Yostrument privr Lo
or on the due date of the next. monthly payment, or

(1) Burrower defaulls by faiting, for a period of Lhirly 'days, 1o perform any olher obligalions contained in Lhis
. Security Instrament, o .

{b) Sale Wilhout Credil Approval,  Lender shall, if permitted by applicable law and wilth the prior approval of the
sSecretary, require imimediale payment in full of alt the sums secured by this Security Inslrument if:

{i}_"fﬁli ur purt of _I.he'[‘ruﬁertj: iy olherwise translerred (other than by devise or descent) by (he Borrower, and

(11) The Pvoperly is nol cccupied by the purchaser or granlee as his or her primary or secondary residence, or Lhe
purchaser or grantee does 5o occupy the Property but hig or her eredit hus nol been approved in accordunce wilh
Lhe requirements of the Secrelary.

(c} No Waiver, If circumstances occur that would permit Lender to require immediate payment in full, bol Lender
ilocs not require such payments, Lender does nol waiver its rights with respect to subsequent events.

sook 03Pt DD

{4} Regululions of HUTY Secrelury. In many circumsiances regulations issued by the Secretary will limil Lender's righs
in the case vl puyment defiuults W require immediate payment in fufl and foreclose if not pand. This Security Instrument
does nol authorice ueceleralion or fureclosure if not permitled by regulations of the Secrelary,

10. Reinslatement, Borvower has a right to be reinstated of Lender has required wmmediale payment in full because of
Borrower's failure Lo pay un amount due under the Nole or this Security Insteument. ‘This right applies even aller loreclusure
procecdings nre insfiluted. To reinsiate Lhe Securily Insirument, Borrower shall tender in a lump sum all ameunts required
to bring Borrower's account current including, to the exient they are obligations of Borrower under this Security Instrument,
loreclosure costs and reasonuble and customary altorneys' fees and expenses properly associaled wilth the loreclosure proceeding.
tpon reinstulemant by Borrower, this Securily Instrument and Lhe obligalions Lthat it secures shall rernain in effect as if Legder
hud not required immediate payment in full. However, Lendor is not required Lo permit reinstalement if: {i} Lender has accepted
reinstatemaent aller Lhe commencement of foreclosure proceedings within Lwo years immediately preceding the commencement
of o current foreclosure proceeding, (i) reinstatement will preciwde foreclosure on diffevent grounds in the Tuture, or (i)
reinstatement will adversely affeet the priovity of the lien erented by this Securily Instrument.

11. Borrower Not Released; Forbearunce By Lender Nol a Waiver. Extension of the tims of payment or modiliculion
Hoimortization of the sumy secures by this Security Instrument granted by lender Lo any successor in interest of Borrower
sholl nml operate W release Lthe lability of the original Borrower or Borrower’s successor in interest. Lender shall not be required
Lo comminee procecdings against any successor in inlerest or refuse to extend Lime for paymenl or olherwise modily amartization
of Lhe sums secured by this Securily Instrument by reason of any demand made by Lhe original Borrower or Borrower's successors
in inderesl. Any forbenrance by Lendor in exerciging any right or remedy shall not be a waiver of or preclude the exercise ol
any vight or remaily. |

12. Saccessors and Assigng Bound; Joint and Scveral Liabitily; Co-Signers. The covenants and agreements of Lhig Securily
Listrumuent slodi bindd o bhenefit the successors and assigos of Lender and Borrower, subject W the pruvisions of paragriph
Hho Borrower's covenanls ond agreements shall be juint and several, Any Borvower who co-signs Lhis Security Instrument
il does Bul exeeule the Note: (a) is co-signing this Sccurity Instrument only Lo morigage, grant and convey that Borvower’s
interest i Lhe Proparly under the teems of this Secarily Insteument; (b) is nol persenally obligated W pay the sums seenred
Iy (hid Securily {nsirument; and {¢) agrees that Lender and nny other Borrower may agrec o exlend, modify, forbear or mahke
any accominodatlions with regard Lo the term of this Security Instrument or the Nole without Lhal Borrower's consent.

I3, Nolicer. Aay notice o Borrower provided o in Lhis Sceurity Instrument shall be given by delivering it or by mailing
1l Ly first cliss mail andess applicable law vaquives use of anether method. ‘The nolice shull be directed Lo Uhe Properiy Address
ar any olher address Borrower designates by notice W Lender, Any notice Lo Lender shall be given by (irst class mail o Lender’s
itddhrens staled heeein or any address Lounder designales by nolice Lo Borrower. Any nolice provided for in Lhis Securily Instrument
shall b deemed o bave been given w Bocrower or Lender when given as provided in this paragraph.

14. Governing Law; Seversbility. This Sccurity Instramaent shidl be governed by Fedeval law and the law of the Jurisdiciion
i owhich the Praperty is Joeatw). 1o the event that any pravision ar chiuse of this Seeurity Instrument or Lhe Nate contlicts
willi applicable low, such gooflict shadl oot affeet other provisions of this Security Instrument or the Nole which can be givon
etivct without the conlticling provision, 1o this end the provisions of this Securily [nstrumoent and the Note are declared Lo
be severahle,

5. Berrower's Copy. Borrowor shall be given one conformed copy of this Security Instrument.

16. Assignmaent of Rents, Boveower unconditionally assigos and ransfers to lender all the venls and revenues ol the Progunly.
Borrower authorizes Lesdoer op Lender's agenis to coltect the renls and revenoes and hereby direcls each tenanl of Lhe Propariy
o piry the reots o Lender or Lendec’s agents.  However, prior o Lender's notice to Borrower of Borrower’s breach of any
cavenasl o agrecmend m thoe Becurily Instrument, Borrower shall collech and receive all vents and revenues of Che Praperty
as Ledstos dor the benddil of Lender and Borrower. This asgignment of renls conslilules an absolule assignment and ninl an
assiinenad for addilional secovity only,

I Leader pives aotice of brench W Bocrowar; (a) o) rents received by Borcower shall be held by Borrower as trastoe Tor
henedit ol Laadter only, o be spplicd to the sums secured by the Securily Instrument; (b) Lender shall be entitted o colleet,
i recaive all of the veads of the Peoperty; and (¢} each lenant ol the Property shall pay ail renls due and unpiid Lo Laonder
or Lende’s apent an Lender’s werllen demand Lo the tenand, -

Huvrnwaer his nol execated any prior agsignment of the rents and hax nol and will not perform any act thal would prevent
Lender frisn exervising ils rights under Lhis paragraph 16,

Laznder sladl nol be requived o entoe upon, Like conteol of or maintain the Praperty before or afler giving notice of breach
o Bortowsr, However, Leader or o judicially appointed receiver may do so al any time therve is o breach. Any applicabion
ob renis shatl nut cure or waiver any defaplbt or invalidile any other right or remady of Lender. This assignment of rents of
e Propeciy shall leeminate whoen the debt, securad by the Security Ingtrument is paid in full,

lritealis /{f% Puge Dol 4 - F11A Alubumu Moripupre  34K)
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NON-tINTFOIRM COVENANTS. Borrower amd bLenider Torther cevonant nadd agree as follows:

(7. Woreclosure Procedore. I Lender requires immediate paymeont ir fuit voader parapeaph 9, Lender may invoke the power of
wule and sy olther remaodies permitted by applicable luw. Lender shelf be entitled o colleel all expenses incurred 1o pursoing
the remcdies provided io Lhis paragdaph 17, including, hat nol Jimiwed o, reszonable atlorneys’ fees and costs of title svidence.

IT femsder invokes ihe power of sale, Lender shal! give =« opy of a notice lo Borrower in the muanner provided in
paragraph 13,7 TLender shall publish ihe notice of sile once a we 1 or tivree consecudive weeks in a newspaper published
Shelby. e County, Alabama, and Lhercnupon shall sell the Properly Lo Ltho highest bidder at public
auction ul the front door of the Jovaly Courtbouse of s Couniy.  Lender shall deliver o the purchager Lender's deod
conveying Lhe Property. Laender or ts dosignee muy purchase e Vroperly al any sale. Dorrower covenanls and nprecs
Ut the procesds of the ca ¢ shals be applicd in the follow’ng order: (a) lo ail expenses of Lhe sale, including, butl nol limiled
to, rensonable altorseys’ fees; ) W all sumsa secured by this Secusity Instrument; and (¢) any excess to the persen or
persons legally enditled dao it

18. Relense. Upon paymenl of all sums secured by this Security Instrument, Lender shall velease Lhis Securily
Instyument without charge to horrower. Borrower shall pay any recordation costs.

19, Wuaivers Burrower waives all righls of homestead exemplion in the Properly and relinquishes all righis ol

curtesy sl dower o the Propoerty. -
¥ P

Acceleration Clause. Barrower agrees Lhal should ihis Securily Instrument and Lhe note secured thereby not
fre eligible for ingurance under the National Housing Acl within Sixty (60) Days frem the date thereol, Lender may at
is oplion and nolwithstundiog anything in Paragraph 9, require immediale payment in full of all sums secured by Lhis Securily
bosleument. A weitlen statement of any authorized agent of ihe Sueretary daled subsequent to  Sixty (60) Days
frams Lhe dite hereef, declining to insure thig Securily Instrument and the note secured thereby, ghall be deemed conclusive
proeof of such indigibility, Nolwithsianding the foregoeing, this option may not be exercised by Lender when unavailabilily
of insuvanee is solely due Lo Lender's failure Lo remil a mortgnge insurance premium Lo Lhe secretary.

Riders Lo Lhis Sccurily Snalrument. If one or more riderg are execuled by Borrower and recorded Logelther wilth rhis
Securily Instrument, ihe covenanis of cach such rider shall be incorporated into and shall amend and supplement Lthe covenantls
and ngrecments of Lthis Sceurily Instrument as if the rider(s) were in a partof this Soecurity Instrument. [Check apnlicable box{es)|

[_ ] Condominium ilider Adjustable Rate Rider Growing Equity Rider
[ ] Planued tnit Development Rider Graduated Payment Rider OLher

BY SIGNING BELOW, Borvower nceepls anl agreees b the Lerms conkal
exveuled by Borvower and vecorde \«c&h iL.

Ay
CEARTIWS, ¢p

CERI was T

in Lhiz Security Instromenl and io any rider{s)

- s

100 M/. Wer
/ . m . (Seal)

WILnesRs; s‘“ﬂ,
1

b

WIS " 00

Y et e e ~ Patricia A, Molitor Horwwer
‘,-t""’"_ - 'u"r ? ':.. ) - :_Jsm

AN V.t . o — 0O (Seal)
‘é . _:_::';——15—“@ ~Bomnower

B [1u N = L
o —r 20 (Seal
Bormuwer
Pojme 4 of 4 FHA Alobame borigage - W50

State of Alabama

County of Shelby =981

I, the undersigned, a notary public in and for said county, in said State,
hereby certify that Timothy C. Molitor and wife, Patricia A. Molitor whose names are
signed to the foregoing conveyance, and who are known to me, acknowledged before me
on this day that) being informed of the contents of this conveyance, they have

executed the same voluntarily on the day the rs date.
GIVEN under my hand and official seal this 315t da Mﬂ’/

WMy Commission Explires March 10, 1991
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This instrument was prepared by MASON & FITZPATRICK,
100 CONcou i Wy ., Sulte 350, Blrmingham, ;
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