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o FHA Case Me.
State of Alabama MORTGAGE 011-3284932 703
THIS MORTGAGE (*Security Instrumeni®) is glven oOn JULY 27 .19 890

The Marigagor is
Jamas Waldon Hell and wife, Sophie G. Hall

whose address is 31 Huntars Trace, Pelham, Al 35124
I Borrower”). This Securily Instrumenl is given 10

Troy & Nichols, Ine. '
which is organizad and existing under the laws of the State of Louviziuna . ind whose

address 5P .0. Box 4C385 , Monros, LA 71211-402%
("Lender™). Borrower owes Lender the principal sum ol

SEVENTY FOUR THOUSAND FOUR HUNDRED SEVENTY SIX & 00/100

Dollars {U.S. S 74,478 .00 }. This debt is svidenced by Borrower's nole daiad the same dale s
this Securlly tnstrument {"Nole”), which provides for monibly payments, wilh the full debt, i1 not paid ewlier, due snd payabia on
AUGUST 1, 2020 . This Secutily Instrumanl secures 10 Lendar: (8) the repayment of Ihe debi

avidenced by the Nota, wilth inlerast, snd 8l renewsls, extensions and modilications: (b] the payment of all other sums, wilh

interest, agvanced under parsgraph € Lo prolect Ithe securily of this Securlly Insirumeént;, and (c} the pertormance of Borrower's

covenanls and sgraemenis under his Security nstrument and the Nols, For lhis purpose, Borrower does hareby morigage, grant

and convey 10 Lender and Lender's SucCassors and assigns, wilh the power of sale, Ihe foliowing described property Iacaled mn
Shelby Counly, Alabama:

Lot 31, sccording to tha Survey of Hunter’s Glen, First Addition, a:z
reacorded in Map Book B, page 56, in the Probate Office of Shelby County,

Al abamn.

C\) The proceeds of this loan have been applied on the purchase price of
& the property described herein, conveyed to Mortgagors simultaneously
e. herewith.
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which has lhe sddress of 31 Hunters Traca, PFealhmm {Streat. City,
Alebama 35124 (Zi* Coow, (“Properiy Address”)

10 HAVE AND TO HOLD 1this properly unto Lendar and Lender's successors and assigns, foraver, logéiher wilh 8l 1ha
IMproYemenis now oOr hereatler areciad on the properiy, snd all easemaents, righls, appurignsnces, renls, royslhes, minerst, Ol and
gas rights ond profits, waler righls and 3lock and @il fixtures now Of hareaafisr a port of the properly. All repliceamanis and
additions shalt slso be coverad by Ihis Securily Instrumenl. All of the foregoing is raferrad 10 in 1his Sacurily Insirumentl as the

“Praperty.”

BORROWER COVENANIS 1hat Borrower is lawfuily seized of Ihe astale heraby conveysd end has tha right 1o morigage,
grant and convey the Property and thst the Properly is unencumbered, excep! 10r sncumbrances of record., Borrowaer warranis
and will defend generally the litle to the Properly againsi all cléims and demands, subjecl 1o #ny encumbrances of record.

1. Paymaent of Principal, Interest and Late Charge. Borrower shell psy when due Ihe principsl of, and inleresl on, Ihe
deb! evidenced by the Nole and lale charges due under the Nols,

2. Monthly Paymants of Taxes, Insurance and Othes Charpges. Borrower shall inClude in @ach monthly paymeni, (Ogather
with ths pringipal and interest as set forth in the MNole anhd sny lale charges, an ingisiment of any (a) \axes #nd sSpecisl
assessments levied or 1o be levied againsl the Property, (b} lessehold payments or ground renis oOn iha Properly, sna {c)
premiums for insursnce raquired Dy parsgraph 4.
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Each monthly instaliment for items {(a), (b}, and (c) shall equal one-iwellth of tha annusi smounls, as reasonably eslimaied by
Lender, plus an amounl sufficient o mainlain &n additionsl balance of nol more than one-—sixth of the eshwnated amounts., The
full annusl amount for each iem shall be sccumulaied by Lender within 8 period ending one month before an item would
become delinquent. Lendar shall hold the smounls collecled in trust 1o pay ilems (a), (b), and {c} betors lhey bacome delinguent,

If sl any time the (0tal of the paymenis held by Lender for items (a), (b), and ic), \ogether with the future monlhly paymenis
for such wems paysble 10 Lender prior to the due dates of such items, exceeds by more than ona—sixih the estimaled smouni
of paymenis required 1o pey such ilems when due, and it paymen!s on the Nola are currenl, then Lender shall eiher retfui.d the
excess over one-~sixth of the astimaled paymenis Or credil the excess over one-Sixth of |he eslimsled paymenis 10 subsequen!
psymenis by Borrower, a1 the option of Borrower. If the tolsl ¢f the paymenis made by Borrower 1or item (a), (b), or (c) s
insufficionl 10 pay ihe ttam when due, then Borrower shall pay 1o Lender sny amountl nacessary 10 make up Iha deliciancy on Of
before tha dale the ilem becomes due. ,

Ags used in this Securlly Insirumeni, *“Secreléry” mesns tha Secreilsry of Housing and Urban DOeévelopment or his or har
designee. Mosi Sacurily inslrumenls insured by \he Secreiary aré insured under programs which require advance paymant of tha
enlire mortgage insurdnca prémiym, I This Sacunily Inslrumenl is Or wes infured under 3 program which did nol reqQuiré Bdvance
payment ol lhe enlira mortgage insurdnce pramium, then each monlhly paymenl shall siso include either: () an instalimanl of he
annual morigage Insurdnca premium 1O be paid by Lender 1o the Secrastary, of (i} a monthly charge instesd of a morigage
insurance pramlum if this Securily insirymenl is held by (ha Secretary. Each monlhly instaliment of the morigage insurdnce
premium shall ba In an amount sulficlent 10 sccumultle (he [ull snnugl mMorigage insurance pramium wilh Lender ong moOnth prior
1o the date the full spnual morigage insurance premium is dus 10 the Secreiwry, or if this Securily Instrument is held by the
Secrolary, &ach monihly charge shall be in an smount equal 10 one-tweilth of one-halt perceni of the outsianging principal
balance due on tha Nola,

It Borrower lenders 10 Lendar the full paymeni of all sums securad by this Securily Wsirumeni, Borrower's sccount shail
be credited wilh Ihe balance ramaining 1or all insdimenis for Hems (a), (RQ), and {c} snd any morigage insurances pPremum
Inslallmaent 1hal Lendar has nol becoma obligated (o pay to (he Secrelary, and Lender shall promplly refund any excess funds 10
Borrowar., immadialaly prior 10 & foreclosure sale of the Proparly of s scquisition by Lender, Borrower's sccounl shal be
credited with any balance remaining for all Instaliments for items (a), (b), and (c}.

3. Application of Payments. Al payments undor paragraphs 1 snd 2 shall be appliod by Lender as follows:

First , 10 tha morilgage insurance premium 10 be paid by Lender 10 the Secralaty or to Ihe monihly charge by the Sacralsy
instead oOf ihe monihly morlgige insurance pramium, uniess Borrower peid Ihe enliré morigsge insurence premium  when s
Secyrily Insirument was signed,

Sacond , 10 any laxes, special assessmenis, leasehold payments of ground rents, and lire, 1l00d and olher hazard inSurdnce
pramiums, as reguired,;

Thirg , to inlerasi duve under ihe Note;

Fourth , to amorlization of the principal 01 the Nole;

Fillh , 10 lste charges dus under the Nolse,

4. Fires, Flood snd Other Hazard Insurance. Borrower shall insure sl improvemenis on Ihe Properiy, whelher nhow in
exislanca of subsSeqguently erecied, agsns) any hazards, casusllies, and coniingancies, including fire, for which Lendar raquiras
insuranca. This insursnce shall be maintaingd in the smounts and for the periods thal Lender requires. Borrower shall si50 msure
sl improvemants on lha Property, whether now in existencs o7 subsequenily erecled, apsins! loss by ftloods to lhe exien
required by (he Secrelery, AN insurance shal be corried with companies approved by Lender. The insurence policies and 8ny
ranswals shall be held by Lender and shall include 1oss payable chiuses in favor of, and in 3 form acceplablia to, Lender,

In the event of iloss, Borrower shall give Lender immaedisle nolice by mail. Lendsr may make proof of loss if nol made
promplly by Borrower. Each insurance company concerned is hersby authorized and dirscled to make paymenl {or jsuch toss
directly 10 Lender, Insiead of 1o Borrowst and 10 Lander jointly. All or any part ol the inswoance proceeds may be spphed by
Lendar, 8t its oplion, either {8) to Ithe reduclion of Ithe indebledness under the Nole and this Securily Instrumenl, firsl 1o any
delinquenl amounis apphad In the order In Paragiaph 3, and then lo prepaymant of principal, or (b) to Ithe restoralion of repar oOf
the damaged proparly. Any application of the proceeds 1o (he principsl shall nol extend or posipone (he due dale of the monihly
paymenis which 8re ralerred 10 in Paragraph 2, or change (he amoun! of such paymenis., Any @xcCesS$ insurance procesds oOver an
amounl fegquired 10 pay mil oulsianding indebledness undar he Nole and thic Securily lastrumen! shall be paid 1o the enlily fegahy
enliied tharalo.

in the even! of foreciosure of Ihis Security Instrumenl or other transfer of tila 10 Lthe Properly 1hal exlinguishas Ihe
indebtadness, all right, 1illa and interes! of Borrower in and (0 insurance policies in force shall pass 10 the purchaser,

5. Preservation and Mainterance of the Property, Leassholds. Borrowar shall nol commil wasle Or destroy, damage o
subsianlially change lhe Proparty or allow the Properly 10 deteriorale, tessonable wesr and lear excepted. Lender may inspaci lha
property if the properiy is vacant Of abandoned oOrf the toen is in defsull. Lender may lake reasonable action 10 prolect and
praserve such wvacant or sbandoned properiy. 1 Lhis Securily Inslrumenl is on a leasehold, Borrower shall comply wilh the
provisions of 1he lesse. It Borrower acquires fee litle 10 the Propaerty, |he lessehold and fae lilia shell ool De margsd unlass
Lender agraes 1o the merger in wriling,

8. Charges to Borrower and Protsction of Lendar‘s Rights n the Property. Borrower shail pay st govarnmenial of
municipal chargas, finas and impositions that ara not included in Paragraph 2. Bortowasr shall pay lhese obligations on lime
diraclly 10 the aality which is owed (he paymenl. I faiure 10 pay would adversely affect Lender's inlarest in the Properly, upon
Lender's raques! Borrowar shall promplly {furnish 10 Lander racaipls evidencing these paymenis,

i Borrower fails t0 make these paymenis or (he paymenls required by Psragraph 2, or fails 10 periorm any Other covananls
and agreamenls conlained in this Security Insirument, or there is 3 legal proceeding that may significantly alfect Lendet's righls
Ine Properly (such &5 & proceeding in bankryupicy, Tor condamnation or to enforce laws or regulations), then Lender may do and
pay whalever is necessary 10 proiecl the value of the Properiy and Lender's rights in the Properly, including paymen! of laxes,
hazard insurance and other ilams manlioned in Paragraph 2,

Any amounts disbhursed by Lender under Lhis Paragraph shail become sn additional debl of Borrower and be securad by (hs
Securily Insirumant. Thasa smounls shall baar inlergst from the date of disbursameni, at Ihe MNole raie, and al the oplion Ol
Lender, shall ba immediately duos and payable,

7. Condemnatlon. The proceeds of asny sward or cleim for dsmagss, direct or consequenlial, » connection with any
condemnation or other laking of any part of the Property, or for conveyance in plaice of condemnalion, are@ heraby assignegd and
shal! be poid 10 Lender 10 the exienl of Ihe ful amouni of I(he indabiedness 1hal remains unpaid undar the Nola and ths
Security Ingtrumenl, Lender shall spply such proceeds 10 the reduection of Ihe indebledness undes Ihe Nole and this Security
Insirumani, Hesl 10 sny delinquent smounls applied in the order provided in Paragraph 3, snd then to prepaymant of principal.
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Any espplication of the proceeds to lhe principal shall nol extend or posipona lthe due dale of the monthiy paymaenis, which e
reforrad 10 in Paragraph 2, or change (he amounl of such paymanis. Any éxcess proceeds over ah amounl required lo pay ail
outslanding indebledness under the MNOle snd this Security Insirument shall be paid to the enlity lagally entille¢d therelo,

8. Feas. Londer rmay coflec! fees and charges sulhorized by Iha Secretsry.

9. Grounds for Acceleration of Dabt,

{a) Defsult. Lender may, except A5 limited by regulstions issued by the Secrelary in the casa of paymen! defsulls, requie

immadiale payment In full of gl sums secured by this Security Inglrumaenl if;

{1} Borrower detaulls by faiing 10 pay in full any monihly paymeant required by 1his Securily Instrumen! prior 10 or an
thé due dale of the nexl monlthiy paymenl, or

{}) Borrower defaulls by faiting, for & pariod of Ihirly days, to parform sny oihar obligations contained in this Securily
insirumsnl,

(b) Sale Whhout Credit Approval. Lender shall, if permitted by applicable haw and wilth (he prior approval ol 1he Secrolary,

require immediale peymenl in full of 3l tha sums securad by this Securily instrumant if:

(i) All or par1 of the Properly Is otherwise Iranstesrad (Other than by devise, or descent) by the Borrower, and

() The Properly is not occupied by tha purchaser or granlee a5 his Of her primary or secondary residence, or lhe
purchaser Oor grantes does SO0 occupy the Properly bul s or her cradil has nol! been approved in accordanca wilh the
requirements of \he Secrelary”

{e) No Walver, It circumstances occur thal would permil Lender 0 require immediate psyment in full, bul Lender does not

raquire such payments, Lender does nol waive i1s righls with respec! 1o subseguen! evenls,

id) Repgulations of HUD Secrstery. In many circumsignces regulalions issued by tha Secretary will limil Lender's righis n

the case of payment defaulls 10 require Immadiate paymen] i full and foreciose il notl paid. This Securily Insirument does

00| suthorize acceleration or (oreciosure if nol permilled Dy regulations of the Secralary,

10. Relnstatement. Borrower has a right 1o be reinstsled If Lender hay required immediate paymen! in full because ol
Borrower's failure 1o pay an smounl due under (he Nole or Lhis Securily Inslrumenl. This righl applies even afler loreclosure
proceedings are instiluied. To reinsiate Ihe Securily Insirumen), Borrower shall tender in a4 fump sum all amounls raquired 1O
bring Borrower's sccounl currenl including, 10 (he exlen! they are obligations of Borrower under this Security Instrumeni,
loreclosure coOsls and reasonable and cusiomary allorneys' f(ees and expanses properly sssocislad with Iha foreclosurs
proceeding. Upon rainsialament by Borrowar, this Securily Instrumen! and the obligations thal it secures shail remsin in effaci as
it Lender had nol required Immaediate payment in full, However, Lender is nol required 1o parmil reinstatemant if; (i) Lender has
accepled reinstalement after the commencemanl of 1foreclosure proceadings wilhin Iwo years immedidtely preceding 1he
commencement of & current foreclosure proceeding, (i} reinsislement will praclude foreclosure on different grounds in the
{ulure, or {ill} reinsistement will adversely affecl the priorily of the lien created by \his Security Instrumant,

11. Borrower Not Relssted; Forbasrance By Lender Not 8 Waker. Extension of the time of paymen! or modification o
ernorlizelion o! the sums secured by Lhis Security Instrument granied by Lender {0 sny successor in nlerast of Borrower shall
nol operate (0 release the liability of the origingl Borrowaer or Borrower's succassor in inlares!. Lendar shal nol be required IC
commence proceedings againsi any Successor in inleres! of refuse to eaxlend lime for paymsnl orf olherwisa modify smorlizahon
of the sums secuwred by 1thls Security Insirumenl by reason of any deamand made by the original Borrower or Borrower's
successors in interesl. Any f(orbearance by Lender in exercising any righl or remedy shall a0l be s wiaiver ol or préeciude the
exercise of any right or rermedy.

12. Succemzsors and Assigns Bound; Joint snd Severs! Lblity; Co-%igners. Tha covenanls and agraemants of ths
Securily Insirumen! $hall bind and beonefit |hée Successors and assigns of Lender and Borrower, gubjecl 10 Ihe provisions of
paragraph 8.0, Borrower's cOvenanls snd agreemenls shall be Joinl and several. Any Borrower who coO-signs (his Secunity
Instrumeant but doas nol execule |he Note: (a) is co=-signing Ihis Securily Instrumenl Only 10 morigage, ¢ran! and convey thal
Borrowet's interesi in |he Properiy under the lerms ol this Securily inslrumant; (b} is not paersonally obhgaled 1o pay Ihe Sums
securad by Ihis Securily Ingirumant: #nd (c) egrées 1hal Lender snd any othat Borrower may sgree 10 exland, modily, forbaar of
make any Bccomrnodalions with regerd 10 the larm of this Security Instruman! or the Nola wilhoul I1hat Borrowar's consent.

13. Noticss. Any nolice 10 Borrower provided for in this Security Insirumenl shall be given by dalivering il of by maling o
by ftirsl class mail unless appliceble law requires use of anather method, The nolice fhall be direclad 1o the Peoperly Address or
any olher agdrass Borrowar designales by nolice 1o Lendsr. Any nolice 10 Lender shall be given by first class mail 10 Lendar's
addtess sialed herein Oor any address Lender designslas by nOlice (0 Borrower. Any nolica provided for i Ihis Securily
insirumanl shel be deemad to hive been given 1o Borrower or Lender when givan 85 provided in this paragraph,

14. Governing Law: Sevarabifity. This Securily instrumen! shall be governad by Federal law snd tha law of the jurisgdiction
in which ihe Propaerty 15 localed. In the avenl Ithal sny provision Ot clause of his Security Insirumentl or the Nole conflicls wilth
applicable law, such conflict shall nol affact olher provisions of 1his Securily Insitumen! orf the Noie which can bs given sifacl
withoul Lhe conflicting provision. To Lhis end the provisions of (his Securily Instrument snd the Nole are declered (o be
saverable.

1&. Borrowar's Copy. Borrower shell be given one conformed copy of this Security Instrument,

15. Assignment o©of Rents. Borrower unconditionstly assigns and ransfars 10 Lender i the renis and révéenyas ©! the
Properly. Borrower authorizes Lender Or Lender's sgenis 10 collect the rents and revenuas and hereby direcis each tenanl 0l the
Properly 10 pay tha renis to Lended oOr Lendet’s egsnis. However, prior 1o Lender's nolice 10 Borrower of Borrower's breach ol
any covensn! or sgreemant In the Security Insirumant, Borrower shall coliecl and receive & rents and revanues Of the Properiy
a5 ftrustee i1or tha benafit ol Lendar and Borrower. This sssignment Of renls conslilules an absolute assignmant snd npl &0
pssignmeni for addilional securily only.

If Lender gives nolice of breach ic Borrower: (a) all rents raceived by Borrowser shall be held by Borrower ag lrusies for
banafil of Lender oOnly, |10 be sppliad 10 the sums secured by the Sescurily Insirumenlt; (b} Lendar shall be enlilled 1o coillect and
receive all of Lhe ranis of the Properiy; and (g) esach lenanl of 1he Properiy shall pay all renls dus and unpsid to Lender of
Lendar's agent on Lender's wrillan demand 1o tha tanani,

Borrower has nol axeculed any prior assighment of the rents and has not and will noi perform any acl thal would prevenl
Lender from exercising ils rights under this parsgraph 18,

Lendaer shall not ba required 10 enler upoOn, lake conlrol of or maintain the Properly before or slisr giving nolics ol
preach 1o Bosrower. However, Lender or & judicially appoinled receiver may do sO al any lime |here is a braach. Any applicahon
of renls shalt nOt cure or walve any default or invalidaie any other right or remedy of Lender. This assignmanl of renis ol ihe
Property ghait lerminale whaen the debl secured by the Securily Insirument is paid in full,
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NON -~ UNF ORM CDENANTS. Enrm;r:' and Lender iurlhnr. cn;nlnt and agrae as follows:

17. Foreciosurs Procedurs. 7 Lender reguirss immediate paymeant in full under paragraph 9, Lendwr rmay invoke tha
power of sale and any other remadiss provided In this paragraph 17, Including, but not limited to, reasonable atiorneyy’
fess and costs of title svidence.

11 Lender Invokes the power of male, Lender shail give & copy of a notics to Borrowsr In ths mannar provided in
paragraph 13, Lender shall pulilish the notkce of sale once u wesk for thrse consscuiive weeks In 3 newspapar pubtished
in Sheliby County, Alabama, and thersupon zhall sell the Property to tha highest
bldder at pubiic auction at the front door of the County Courthouss of this County. Lender shall deliver to the purchaswr
Lender's deed convaying the Property. Lender or HHa dezignes may purchase the Property at any male. Borrower covenants
and agreas that the proceseds of the sale shall be appiled in the following order: in) 1o all expensss af the sals, Including,
but not limited to, reassonable attorneys' fess; (b to all sums securad by this Bescurity Instrument; and (€] any excess to
the person or parsons lagally snthiled 1o I.

18. Relenss. Upon paymant of sl sums seacured by lhis Security Insirumant, Lender shalf relaase 'his Secwurily Instrumeni
withoui charga lo Borrower, Barrower shall pay any racordation cosis.

19. Walvers. Borrower waives 8l righis of homestead examptlion i lhe Properly and ralinquishes all rights of curlesy 3nd
dower In the Praperiy.

20. Borrower agrees 1hat should IMs Securlly Instrumant shd the nole sacured thareby not be eligible for insurantcé undar
the Nalional Housing Ac! within SIXTY days {rom \he dele herao!, Lender may, &t its Option and nolwilhsisnding anylhing
in Paragraph B, require immadiale payment in full of sl sums Secured by this Seacufily Inslrumenl. A wrillan stalgmaenl Of any
aulhorized agenl of the Secratary deled subsequenl 1o SIXTY gays lime from Iha dele hereol, declining 10 inSurg fhis
Security instrumeénl and the nole sacured thereby, shal be deemad conclusive proof! Of such ineligibility. Notwithstandng the
foregoing, this oplion may nol be exercised by Landar when the unavadabibly of insursnce IS 5o0lely due 10 Lendads (ailure 1o
ramil a morigage insurance pramium 10 the Secrétary, v

Riders to this Secwrliy Instrument. |t one or more riders are executed by Borrower and recorded 1ogether with s
Securily Instrument, tha covenanis Of asch fuch ridar shall be incorporaied inlo and shall amand and supplemenl the coveninis

and agraemants of this Secwurily Instrumenl as if the rider(s) were in a parl of (his Sacurily Insirumenl. (Check applicsble boxlash
E Condominium Rider D Adjusisble Rale Rider D Growing Equily Rider
D Planned Unit Davalopmant Ridar D Gradusted Paymen! Ridar l:] Oihar
BY SIGNING BELOW, Borrower accepis and sgrees to Ihe lerms conlained in this Securily Instrument and in sny rider(s)
exaculed by Borrower and racorded with i,
Wilhasses: W w- N . y
M9, (0 ~ Le. el F
IR LT RY S , Z"’*-f" A2 ~7t
2% iﬁih f* I,'ﬁ?"\’ &-“"‘“'-- 7 - {Seal)
o b =
1 X . \ James Weldon Hall Boriowal
‘Hﬁ" . Gn LEr : {Sea)
Q e Sophie G. Hall Boriowed

N P ). Dred Tart = 2 (Seal)
A yo g, h:tE-TiE:i:Fﬂ-u “':-&% Boriowe
Y ;-_.'f,-.?:i:y}"r-*:é ——-
B 1l Vax ice --—E:E: Seal)
6. Gucttuid Fea~— 4 Bnrlt n:r::
sFAL1T Total v—-im‘”ﬂz FHA Alsbama Mortgage-8/89
Revizsad 'II!'IE!IH
STATE OF ALABAMA, JEFFERSON County ss:
On this 27th day of July . 1990 . N,
the undersigned . a Noisry Public in and for seid counly and in ssid stala, hereby cerlify that
JAMES WELDON HALL and wife, SOPHIE G. HALL
, whosa name{s) AIre sighad 10 the
foregoing cenveyance, and who Are known to me, scknowledged befars ma 1hal, being informead Of tha conienis
of (he conveyancy, the y axeculad the same volunfarily and as their act on the dsy the ssme bears Jais.
Given under my hand and sesl of office this 27¢th dsy of July 19 90

My Commission expiras: MY COMMISSION EXPIRES OCTOBER 17, 1990 I-Mbgj ;L -
¥

Motary Public
This instrumenl was preparad by

Robert R. Sexton, Attornev at Law
900 Park Place Tower, 2001 Park Place North
Birmingham, AL 35203




