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15 MORTGAGE EXTENSION AGREEMENT Qaﬁﬁ
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THE STATE OF ALABAMA,
Shelby County.

3 ' j
! KNOW ALL MEN BY THESE PRESENTS: That, whereas The/ FIRST NATIONAL BANK OF COLUMBIANA,

Alabama. hersinafter referred to as Mortgages, is now the owner of that certain mortgage herstofore executed by _
lﬁ 11y Armatrong and witfle, Fayelene Y. Armstrong

to First National Bank of Columbiana

which mortgage Is recorded in the Probate Office of Shelby County, Alsbhama, in Volume

Deeds and Mortgages, and is slso the owner of the indebiedness secured by said mortgage, the amount of the principal indebledness
25,826.45 \nd Bccording to the terms andconditions of note

'executed simultaneously herewith and any renewal

WHEREAS the “"d'“’w‘d—mt?—mm%nmmm—
now the owner 8 . subject to said debt and mortgage, of the property described in and conveyed by zaid mortgage, and

they requested the Mortgagee Lo grant an extension of time of payment of said mortgage indebtednoss so
as to makes the same pavable as hereinafier set forth, and the Mortgagee has agreed to grant such extension upon the terms snd
conditiona hereinaflter stated:

NOW, THEREFORE, in consideration of the premises and to evidence the agreement of the parties, the undersigned
agres—to pay to the Morigagee or to the successors or amigns of the Mortgugee, the said indebtedness in installments as follows:

195

__at Page 47 — . of .

thereby sscurad being now §

Due in 1l finatallments of 763.25 beginning on August 2, 1990 and continuning monthly
until a firnal payment is du* on August 2, 1991 of 54,738,114,

BOOX 3[]2 PAGE 949

The Morigagee has granted the extension of the time of Elymtnt of said mortgage indebtedness upon the following
conditions: (1) the rnpartr described in said mortgage is ownad by the undersigned subject to the debt and mortgage here-
inabove described; (2} no lien or sncumbrance has been placed upon or attached to said pmferty prior to the lien of the
mortgage indebtedness hereinabove describad; (3) this extension agreement shall have the effect of confirming unto the Hﬂfmfﬂ
hergin named (whether such Mortgagee be designated in the morigags hersinabove described or has succeeded to the righu of lhe
Morgages by the transfer and assignment of the Mortgage indebtedneas) every right, privilege and benefit conferred upon the Moriga-
gee in snid ﬂnrtngu; 4)said mortgage shall be and continue a first lien on the property deseribed berein; (5} said muupge and all its
covenants, terms an conditions shell remain in full force and elffect except as herein modified; {6) t'htl instrument shall be of no
effect until approved by said Hnrtﬂdgﬁ; (7) the acceleration provisions in said morigage remain unmodified by this sgreement; (8)
If the original maker of the above dabt or any other person. in any way or at any time, obligated to pay sald original debt signs
this agreement, such signature ghall be conclusive svidence thit such person remains obligated to pay this debt as extended.

IN WI’gHEEE WHEREOF we h-ja fauunm sat our hnnﬂ_s_gﬂd unli this __ _
day of Uy 9 * x
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We hereby approve the asbove extersion and agree to same.

THE PIRHT NATIONAL BANK of COLUMBIANA, ALABAMA

wSoullyy K. Aol

Note: {Original maker and endorsers, if any, sffould end the new notes.)
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STATE OF ALABAMA, SHELBY COUNTY

1, the undersigned authority in and tor said Countly in said State, hereby certify thal _ e

sox 302t 300

Bi1ly E. Armstrong & wife Fayelen Armstrong . . .m. 27 signed to the loregoing agree-
ment, sand whoflL € known to me acknowledged beiore me on this day that, being informed of the contents of
tha agreement, hﬂ\"? exveuled the same voluntarily on the day the same bears dsate.
Qiven under my hand' and official seal, this _ 6 _ .. day uI_JUIy‘., — e — 130 .
Michele Blanbi ashugs
Notlary I’l.l“gf;:)-‘
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STATE OF ALABAMA, SHELBY COUNTY ¢

I, the undersigned authurity in and for said Counly and Siale herehy certify that _E,l}__y_ﬁf__ Zl_nn?ﬁ_ ...._

whose name as K.« _Vice_ Prealdent

of The FIRST NATIONAL BANK OF CULUMHIEEJ;. ALABAMA is signed tn Lhe loregoing agreemend anci who is known
to me, acknowiedyed before me on this day thal, being informed of Lhe contents of the apreement, he, as such officer and wilh

full authority, executed the same veluntarily for and as the act oi said baok.

_ ' _ 6 July 89
Given under my hand and official seal, this _ . o day of ____ _ . L. 18 .
) i I
Mu_duﬁe___ B tain _.J_-'i'_{fiﬂ,? —
! Nolary Pullhic
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STATE OF ALA. SHELBY C0.
I CERTIFY THIS

INSTRUMENT WAS FIL D ' g3 85
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