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This inatrume:. 38 EmEamd

I THOMPSON AND ASSOICATES (Name] SE Y
I
2717 OILD TRACE / ﬂd’ . (Address) Mmﬂﬂ_ﬂw 3525!

| BIRMINGHAM, AL, 35243 \ HIGHLAND BANK
2211 HIGHLAND AVE. S., P.O. BOX 55338

BIRMINGHAM, ALABAMA 35255-5338

MORTGAGOR MORTGAGEE

"I" includes each maortgagor above, “You™ means the mortgages, its successors and assigns.
| REAL ESTATE MORTGAGE: For valus received, |, THOMPSON AND ASSOCIATES
; - . , mortgage, grant, bargain, sell and convey to you, with power of sale,
.'1 t0 secure the paymant of the secursd debt described below, on JANUARY 24, 1997 | the real estata described balow and all rights,
saspments, Appurtenances, rents, leases and existing and future improvaments and fixtures (all called the "proparty”).
; | :
; PROPERTY ADDRESS: .' , , Alabama
3 {Strowt} (City) iZip Code)

LEGAL DESCRIPTION:

LOT 72, ACOORDING TO THE SURVEY OF THE MAGNOLIAS AT BROOK HIGHLAND, AN
EDDLEMAN COMMUNITY, AS RECORDED IN MAP BOOK 13 PAGE 102 A & B, IN THE
| PROBATE OFFICE OF SHEIBRY OOUNTY, ALABAMA; BEING SITUATED IN SHELBY

1 COUNTY, ALABRAMA,

Lk Tl ",

MINERAL AND MINING RIGHTS EXCEPTED.

located In __ SHELBY County, Alshama.
TITLE: | covenant and warrant title to the property, excapt for

SECURED DEBT: This morigage secures repsyment of the secured debt and the performance of the covenants and agreemants conmained in
: this mortgage and in any other documaent incorporated harein. Secured debt, as used in thie mortgage, includes any amounts | owe you
K under this mortgags or under any Instrument sacured by this mortgage and all modifications, extensions and ranewals thereof.

The secured debt is evidenced by (List all instruments and agresments secured by this mortgage and the dates thereof.):

K] NOTE DATED JULY 24, 1990 I/A/O $165,000,00

[ KFuturs Advances: All amounts owed under the sbove agreemant are securad even though not all amounts may yel be
advanced. Futurs advances under the agreament are contemplated and will be secured and will have priority to the same
extant as if made on the data this mortgage is executed,

g - . -
=T

[] Revolving cradit loan agraemant deted . All amounts owed undar this agresment are secursd even
though not all amounts may yet bejadvanced. Future advances undar the agreement ara contemplated and will be secured and
will have priority to the same extenflas if mada on the date this mortgage is executed.

The above abligation is due and payeble on JANUARY 24, 1991 if not paid earlier.

The total unpald balanca secursd by this rl:mrtnaua at any one time shall not excead a maximum principal amount of:
————e == Dollars ($ 165,000 .00 }

[ 3

plus Interest, plue any disburgements made for the paymaent of taxes, special assessments, or insurance on the propery, with intarest
on such disbursements.

sook J02rce 103

Variable Rate: The intarest rate on i:ha obligation secured by this mortgage may vary according to the terms of that obligation.

Kl A copy of the loan agreement containing the 1erms under which the interast rate may vary is attached to this mortgage and
made & part haraof,

RIDERS: ] Commerciat [ []

T T SO T . T O
S T TR I e e b - ke TR e T T

SIGNATURES: By signing bslow, | agres to the tsrma and covenants containad in this mortgags [including thoss on the reverse side which
ars hereby incorporated onto this side of this mortgags form) and In any riders dmm above signed by ma,

THOMPSON AND ASSCOCIATES
(Seal) {Seal)

{Seal) BYs @(Cﬂw {Seal)

WITNESSES: BY:

gz T

ACKNOWLEDGMENT: STATE OF ALABAMA, _?%FM&:J , County ss:
1, _Mf.k‘l A, [ P;éa.:, , 8 Notary Publlc in and for said county and in said state, hereby certify that
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whosa nameis) signed to the foregoing conveyance, and who known to me, acknowladged bafore me on
Individual [ this day that, being informed of the contents of the conveyance, axecuted the sama voluntarily on the day the
same bears date. R, POWELL THOMPSON
t'ﬂ whose nam.{s’ as _HE_W .n.f thﬂ T‘msai AND ASSCCIA.IIE ]
_.'1.;? co a corporation, signad to the foregoing conveyance and who __AREL  known to me, acknowledgad before ma on
% rporels thie day that, being informed of the contents of the conveyance, ha , 88 such officer and with fuil authority,
i luntarily for apd as the act of said corporation.
F axecutad the same wo ) -
ii-’& Given under my hand this the 4}*" day of . /‘Ef‘?ﬁ
§ My commission expires:

¢ 1995 BANKERS SYSTEMS, INC., ST CLOUD, MN 58301 FORM OCP-MTG-AL B/4/7 ALABAMA
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COVENANTS

1. Payments. | agres to make all paymenta on tha secured debt when due. Unless we n?rea otherwise, any payments you receive from ma or
for my banefit will ba applied first to anr amounts | owe you on the secured debt {exclusive of interest or principall, second, to interast and
then to principal. Ifc‘aanlai prapayment of the secured debt occurs for any reason, it will not reduce or excuse any scheduled payment untit the

secured debt is paid in fuil.

2. Clalms against Titls. | will pay all taxas, assessmants, liens and sncumbrances on the property when dug and will defend title to tha proparty
against any claims which would impair the lien of this mortgags. You may requite me to assign any rights, claims or defenses which | may
hava against parties who supply labor or materials to improve or maintain the property.

3. Insurance. | wil} keep the property Insured under terms acceptable to you at my éxpanse and for your benefit. All insurance policies shall
Includa a standard mnntga clauge In favor of you. You will ba named as loss payee or as the insured on any such insuranca policy. Any
insurance proceads may be applied, within your discration, to either the restoration or repair of the damaged property or to the secured debt.

If you require mortgage insurance, | agree t¢ maintain such insurancs for as long as you require.

4. Property. | will keep tha propsrty in good condition and make all repairs reasonably necessary.

5. Expanses, | agrea to pay all your expensas, including reasonabla attorneys’ fees if | break any covenants in this mortgage or in any obligation
?Eﬂufra;:‘libv this mortgage. Attorneys’ feas include those awarded by an appellate court, | will pay these amounts to you as provided in Covenant
of this mortgags.

8. Default and Acceleration. f | fai! to make any payment whaen due or break eny covenants under this mortgage, any prior mortgags or any
obligation secured by this mnﬂ?ﬁge, you may accelerate the maturity of the secured debt and demand immediate payment and exargise any
other remedy available te you. Thiz mortgage gives you the power of sale, which you may also invoke under the circumstances describad in
the pravious santence. If you invoke the power of sals, you will give notice of the sale by publication once a waek for three successive weeks
in some nawspaper published In the county in which the property or any portion of it is located. This notice will give the tima, place and tarms
of the sala, and a daescription of the proparty. After thia notice is given, the proparty will be sold to the highest bidder at public auction at the

front daor of the County Courthousge of the county in which the notice of sale was published.

7. Assignmant of Rants and Profits. | assign to you the rents and profits of tha property. Unless we hava agreed otherwise in writing, | may

coilect and retain the rente as Inn%al | am not in defauit. If | default, You, your agent, or a court appointad receiver may take possession and
manage the property and collact the rents. Any rents you cotlect shall be applied first 1o the costs of managing the property, including court
costs and attorneys fees, commissions to rental agents, and any other necessary related expansas. The remaining amount of rents will thean

apply to paymante on the secured debt as provided in Covenant 1.
8. Waliver of Homestead. | hersby waiva all right of homestead exemption in the property.

9. Leassholds; Condominiums; Planned Unit Developmants. | agree to comply with the provisions of any lease if this mortgage is on a leagehold.
If this mnngafga is on & unit in 8 condominium or a planned unit developmaent, | will perform all of my duties under the covenants, by-laws, of

regulations of the condominium or planned unit devalopment.

10. Authority of Mortgagss to Perform for Mortgagor. If | fail to perform any of my duties under this murt?age, you may perform the dubies
or causa them to ba performed. You may sign my name or pay any amount if necassary for performance. f any construction on the property
is discontinued or not carried on in a reasonabls manner, you may do whatover is necessary 10 protect your security interest in the property.

This may include completing the construction.
Your failure to perform will nat preciude you from axercising any of your other rights under the law or this morigage.

ng amounts paid by you to pratact your security interest will be secured by this mortgage. Such amounts will be due on demand and will
ar intarast from the date of the payment until paid in full at the interest rate in effect on the secured debt.

11. Inspaction. You may anter the property 10 Inspect if you give ma notice beforahand. The notice must state the reasonable cause for your
inspection, '

12. Condemnation. | assi{gn to you the proceeds of any award or claim for damag_lgs connected with a condemnation or other taking of all v
any part of the property. Such proceeds will be applied ae provided in Covenant 1. This assignment is subject to the terms of any prior security

agreement.

13. Walver. By exarcising any remedy mllabln&n you, you do not give up your rights to later use any other remedy. By not exercising any
romedy, .if | default, you do not waive your right fo later consider the event a default i it happens again.

14. Joint snd Ssverai Liability; Co-signers; Successors and Asslgns Bound. All duties under this mortgage are joint and several. If | co-sign
this mortgage but do not co-sign the underlying debt | do so only to mortgage my interest in the proparty under the terms of this mortyyage.
| also agres that you and any party to this mortgage may exiend, maodify or make any other changas in the terms of this mortgage or the
sacurad debt without my consent. Such & change will not release me from the terms of this mortgage.

The duties and benefits of this mortgage shall bind and benefit the successors and assigns of either or both of us.

15. Notice. Unless otherwise required by law, any notice to me shall be given by delivering it or by mailin? it by certified mail addressed to
me at the Property Addrass or any other addrass that | teli you. I will give any notice to you by certified mail to your address on the front side

of this mortgage, or to any other address which you have designated.
Any notice shall be deemed to have been given to either of us when given in the manner stated above.

16. Transfer of the Property or a Beneficlal Interest in the Mortgagor. If all or any part of the property or any interest in it is sold or transferred
without your prior written consent, you may demand immediate payment of the secured debt. You may also demand immediate payment if
the mortgagor is not a natural person and a beneficial interest in the mortgagor is sold or transferred. However, you may not demand paymeani

in the abave situations if it is prohibited by federal law as of the date of this mortgage.

17. Roleass. When | have paid the secured debt in full and all underlying agreements have been terminated, this morigage wili become null
and void and you will release this mortgage.
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