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- MORTGAGE

THIS INDENTURE s made and sntered into this 3rd  gayof Uﬁtﬂb“ 18 _89 by and between
Karen Marie Marler Elmore, and hngand Jerry Elmore

{horsinafier callad “Mortgagor,” wheiher ans or more} and CENTRAL STATE BANK, Calers, Alsbama, an Alabama banking corporation (hereinafler
called “Mortgages').

WHEREAS, said Mortgagor is (sre) justly indsbiad 1o the Mortgages in the principal sum of Ten Thousand Dollars and NO/1 .

dollars (3 10,000.00 ) as evidenced by that certain promissory nots of sven date herewith, which bears interest ss provided therein,
which is payabls in sccordance with its terms, and which has & final maturity date of October 15 2 1994

WHEREAS, Morigagor agresd in incurring aaid indebtedness that this morigage should be given 1o secure the prompi payment of the indebladnasa
a¥idenced by the promiasory nots or notes hareinabovae specifically referred to, as well as sny extension or rensewal or refinancing thersof or any
phrt or portion thereof, and also 1o sscurs any other indsbiedness or indebtednesses owed now or in the future by Mortgagor to Morigagee, as morr
fully described in tha next paragraph hereof (both of which differsnt type debis are heveinafter collectively called “tha Debt"); and,

WHEREAS, Morigagor may be or hereafiar bacome further indebted Lo Mortgages, sa may be evidenced by promissory note or notes cor otherwise,
and it is the intent nl’ the purtiss hereto thut this mortgage shall securs any and all indablednseses of Mortgagor o Mortgagee. whether now exiating
or hereafier arising, ‘due or to become dus, abscluis or contingent, liquidatad or untiquidatad, direct or indirect. and, therefore, the parties iniend
this mortgage to sacure not only the indebtedness svidanced by the promissory note or notss hereinabove specifically referrad to, but also to secure
sny and all! other debts, obligations or lisbilitles of Morigagor to Mortgages, now existing or hersafter srising before the payment in lull of the
indebtadness evideticed by the promissory nots or notes hereinabove specifically referred to {such as, any fuiturs loan or sny future advance), iogether
with any and all extannions or renswals of sams, ot any pari thersgf, whethar evidenosd by note, open sccount, endorsement, guaranty, pledge

I ot #l.hm

NOW, THEREFORE, in consideration of tha premisss, Mortgagor, and all others axecuting this morigage, does {do} hereby grant. bargain, sell

| and convey unto the Morigages the following described real sstais, together with all improvements thereon and appurtenances thereto, silastad

in
SHELBY County, Alabama {said real estate being hereinafler calied “Real Estate™):

From the Northwest corner of SW X of NEXx of Section 11, Township24, Range 13 East,
Shelby County, Alabama, run South 40 feet to the South side of dirt road to the .
beginning point of the lot herein conveyed: from the beginning point thus established
run $outh 74 degrees 40 minutes East along the South side of said dirt road, 485 feet
to the West or Northweat side of a road to the Cemetary; thence South 37 degrees West
759 feet along said road to a point on the West line of said SW X of NE % of Section 11
Township 24, Range 13 East, thence North along said West line 735 feet to the beginmning
point, Situated in SW )% of NE ¥% of Section 11, Township 24, Range 13 East, Shelby
County, Alabama,

**This mortgage jz peing re-recorded for signature, acknowledgment and correction of
marital status.
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Togsther with all the rights, privileges, tansments, sppurtenances and fxtures appertaining to the Real Estata, all of which shall be deemed Real

Estats and shall be conveysd by this mortgage.
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TO HAVE AND TO HOLD the Real Estats unto the Mortgages, its successors and assigns forever. The Mortgagor covenanis with the Morigagec
ithat the Mortgagor is lawfully seized in fee simple of the Real Estaie and has a good right to sell and convey the Rea! Estate ne aforesaid:; that
the Rea] Estate is free of ali encumbrances, unless otherwise set forth above, and the Mortgagor will warrant and forever defend the Litle to the
Iteal Estate unto the Mortgages, against the lawful claims of all persons.

Fm: the purposs of further sscuring the payment of the Debi, the Morigagor agress to: (1) pay all taxes, assessments, and other liens taking
priorily over this morigage (hereinafter jointly called “Liens™), and if default is made in the payment of the Liena, or any part thereof, the Morigagcee,
at its option, may pay the same; (2) keep the Roal Estale conlinuously insured, in such manner and with such companies as may be satisfaclory
1o the Morigagee, against losa by fire, vandalism, malicious mischief and other perils usually covered by a fire insurance policy with standard
axlonded coversge sndorsement, with losa, if any, payable to the Morigages, as its inlerest may sppear, auch insuiance 1o be in an amount al
loast nqqnl to the full insursble value of the improvements located on the Real Estate uniess the Morigagee agrees in wriling that such insurance
may be in o leasor amount. The original insurance policy and all replacements thersfor, shall be delivered to and held by the Morigagee unti
the Debt is pald in full, The origina) insurance policy and all replacement tharefor must provide that they may not be cancelled without Lhe inaunr
giving at least fifteen days prior written notics of such cancellalion ta the Mortgagee.

The Morlgagor herchy assigns and pledges to the Morigages, as furiher security for the payment of the Debt, ench and every policy of hazard
insurdncs how or hereaftar in effect which insurss said improvements, or any pari thereof, together with sl the right, tille and intersst of Lhe
Mortgagor in and Lo each and svery such policy, including but nol limited to al] of the Morigagor's right, litle and intereat in and ta ARy premiumas
paid on such hazard insuranee, including all righta to return pramiums. 1f the Morigagor fails tc keep the Real Estate insured as specified above
then, st the election of ¢ Mortgages aind without notice 10 any person, the Mortgagee may declare the entire Debt due and payable and this
mortgage subject 1o forsclnaure, and this morigage may be foreciosed as hersinafter providsd; and, regardiess of whether the Mortgages deciares
the entirs Debt dus and payable and this mortgage subject to foreciosure, the Morigages may, bul ahall not be chligaied 1o, insure the Renl Fatale
for its full insurable value (or for such Jesser amount as the Morigages may wish) against such riska of loas, for ils own benelil, the proceeds
from such insurance {less cost of collecting same), if collected, to be credited against the Debt, or, at the election of the Mortgagee, such proceeds
may be used in repairing or reconstructing the improvementa located on the Rea! Estate. All amounts spent by the Mortgagee for insurance or
for the payment of Liens shall become s debi due by the Mortgagor to the Morigages and at once payable, without demand upon or notice to
the Mortgagor, wnd shall be secured by the lien of this morigage, and shall bear interest from date of payment by the Morigagee untl paid at
the rats provided in the promissory note or notes referred to hereinabove.

Ay furlher security for the payment of the Debt, the Mortgagor hereby assigns und pledges to the Mortgagee ihe following described property,
rights, claima, rentis, profite, issues and revenues:

1. all rents, profits, isaues, and revenuss of the Raal Estate from time o tima sccruing, whether under leases or tenancies now existing or hereafler
cra;tad. reserving Lo the Mortgsgor, so long as the Mortgagor is not in default hereunder, the right to receive and retain such renla, profits, issuts
and revanues;

2. all judgments, awarda of damages and settlements hereafier made resulting from condemnation procesdings or the teking of the Keal Estate,
or any part thersof, under the power of eminent domain, or for any damage (whether caused by such taking or otherwise) to the Ren! Estate,
or any part thareof, or Lo any rights appurtanant thereto, including any award for change of grade of streets. and all payments for the voluntary
sale of the Ranl Estale, or sny part thersof, in Keu of the exercise of the pbwer of eminent domain. The Mortgagee is hereby authorized on behuif
of, and in the name of, the Mortgagar to execute and deliver valid scquittances for, and appeal from, any such judgments or awards. The Mortgagee
may apply all such sums so received, or any part thereof, after the payment of all the Morigagee's expenses in connection with sny proceeding
or iransaction described in this subparagraph 2, including court costs and attorneyas” fees, on the Debt in such manner as the Mortgagee elects,
or, at the Mortgagea's optiow, the entire amount, or any part thereof. so received may be relensod or may be used to rebuild. repair or reslore any
or all uf the improvements located on the Real Eatais.

The Morigagor agroes to take good care of the Real Estate and all improvements Jocated ther=on and not to commit or permit any waste thereon,
and at all times to maintain such improvements in sa good condition as they now are, reasonable wear and tear excepted. '’

Notwithstanding sny other provision of this morigage or the nols or noles svidencing the Debt, the Debt shall become immediately due and
payable, al the option of the Muttgngen, upon the conveyance of the Res) Eatais, or any part thereof or any interest therein.

The Morigagor agrees that no delay or failure of the Morigagee (o exercise any option 1o declare the Debt due and payable shall be deemed
w waiver of the Morigages's right o sxercise such option, either as to any past or pressnt default, und it in agreed that no terms or conditions
contained in this morigage may be waived, aliared or changed except by a writien instrument signed by the Mortgagor and signed on behalf of
the Mortgages by one of its officers,

Afer default an the part of the Mortgagor, the Mortgages, upon bill filed or othar proper lega! procesding being commenced for the foreclosure
of this mortgage, shall ba entitlad to ths appolniment by any competent court, without notice to any party, of & receiver for Lthe rents, issuas, revenues
and profits of the Real Estate, with power to lease and control the Real Estate, and with avch other powers as may be deemed necessary.

UPON CONDITION, BOWEVER, that if the Mortgagor pays the Debt and each and every installment thereof when due (which Debt includes
both (=) the indsbtedness svidenced by the promissory nota or notes hereinabove spocifically referred to, aa well ax any and all extensions or renewal:.
or refinancing thersof, and (b) any and all other debts, obligations or liabilitiss owad by Morigagor to Mortgagee now exisling or hereaflar arising
before the payment in full of the indebladness evidenced by the promissory nole or notes hersinabove mpecifically referred 1o, such as any fulure
\osn or any future advance, #nd any and ail sxtensions or renewals of same, or any part thereof, whether evidenced by note, oper rrount, endorsement.
guaranty, pledge or otherwise) and reimbursas the Mortgagee for any amounts the Mortgagee has paid in payment of Lisns or insutance premiums,
and intersst thereon, and fulfills all of ita obligations under thiz mortgage, thia conveyance shall be null and void. But if: (1) any warranly or
_represeniation made in thiv mortgage is breached or proves false in any material reapect; {2) default ia made in the due performance of any covenani
or agreement of the Mortgagur under this morigage; (3) defanlt is made in the payment to the Morigagee of any sum paid by the Mortgages under
ihe authority of any provision of this morigage; (4) the Debt, or any pari thereol, remains unpaid st maturity; (5} the interest of the Morigagec
in the Rea] Eatate becomes endangered by resson of the enforcoment of any prior lien or encumbrance therson; (B) any stalement of lien is filed
aguinat tha Resl Eatals, or any part theveof, under the statuies of Alabama relating to the liens of mechanics and materiaiman (without regard
- to the existence or nonexlstencs of the debt or the lien on which auch ststement s based): (7} any law is passed imposing or authorizing the imposilion
of any apecific 1ax upon this mortgsge or the Debt or permitting or authorizing the deduction of any such tax from the principal or interest of
the Debt, or by virtue of which any tax, lian or assessmant upon the Raal Bstate shall be chargeable against the owner of this morigage; (8) any
of the stipulations contained in this morigage is declared invalid or inoperative by any court of competent jurisdiction; (9) Mortgagor, or any af
thom (s) shall apply for or consent to the appeintment of a receiver, trusise or liquidator thereof or of the Real Estate or of sll or » substantial
part of such Mortgagar's nasets, (b) be adjudicaied » bankrupt or insolvent or file a voluntary petition in bankruptcy, (c) fail. or admil in writing
such Mortgagor's inability generally, to pay such Morigagor's debls as they coms due, (d) meke & general assignment for the benefil of creditora,
(e} Bile n petilion or an anewer soeking Teorganizaticn or sn srrangement wilh credilors or taking advantage of any insolvency law, or {f} file
sn answer admitting the material aliegations of, or consent 10, or default in answering, a petition filed against such Morigagor in any bankruplcy,
reorganization or insolvency proceedings; or (10) an order for reliaf or other judgment or decree shall be entered by any court of competent jurisdiction,
approving a patition seeking liquidation or recrganization of the Mortgagor, or any of them if more then ohe, OT appoinling a receiver, truslee
or liquidator of any Morigagor or of the Roal Esiate or of sll or a substantial part of the assets of any Martgagor: then, upon the happening
of any one ot more of said events, at the option of the Morigages, the wnpaid balance of the Debi shall at once become dus and payabla and
thia mortgage shall be subject o foreclosurs and may ba foreclossd as now provided by law in case of past.due morigages; and ths Morigagee
shall be authorized to iake poassssion of the Real Estate snd, after giving at Jeast twenty-one days notice of the time, place and terms of sale
by publication once a week for three consecutive weels in some newspaAper published in the county in which the Rea! Eslale s locatad, io sell
the Real Estate in front of the courthouse door of seid county st pablic outcry, to the highast bidder for cash, and to apply Lhe procesds of said
sale as follows: firsl, 1o the expenass of advertising, selling snd conveying the Real Estats and foreclosing this mortgage, including a ressonable
altorneys’ fse; second, to the payment of any smounts that have been spent, or that it may then be necessary to spend. in paying insurance premiuvma,
Lians ot -Other encumbrances, with intevest theveon; third, to the payment in foll of the balance of the Debt whether ithe same shall or shall not
have fully matured at the dale of said sale, but no interest shall be collectad beyond the day of sale; and, fourth, the balance, if any, to be pmid
1o the parly or parties appearing of record to be the owner of the Real Bstate at the time of the sale, after deducting the cost of ascertaining
who is such owner. The Mortgagor sgress that the Mortgagee may bid at eny sale hed undar the terms of this mortgage and may purchase the
Real Estate if the highest biddu. inevefor. At-the foreclosure sale the Real Esiate may be offersd for sale and sold as & whole without frel offering
it in any other manner or it may be offered {or sals and sold in any other manner the Mortgagee may alact.

The Morigagor » to pay all costs, indwling reasonable attorneys’ foes, incurred by the Mortgagee in collecting or securing or attempling
to sollset or secure the Dabi, or any part theredf, or in defending or aitempting to defand the peiority of this mortgage ngainst any lien or encumbrance
on the Real Estate, unless this morigage is barein expresaly made subject to any such lien ov encumbrance: and/or all costs incurred in Lhe foreclosure
of this mortgage, #ith the power of eals contained herein, or by virtue of the dectes of any court of competent jurisdiction. The full amount
of such costs incurred by the Mortgagee shall ba a parl of the Debt and ahall be secured by this mortgage. The purchaser at any such aale shall
be undar no obligation to see to the proper application of the purchase monsy. in the svent of » sale hereunder, the Mortgagee, or the owner of
the Bé.bt and mortgage, or suctionser, shall executs to the purchaser, for snd in the name of the Mortgagor, a siatutory warranty deed to the
Roal Estats.

Plura) or singular words used hersin (o designats the undersigned shall be construsd to rsfer to the maker or makers of this mortgage, whether
one or more natursl persons, corporations, Associations, partnerships or other entities. All covenants and agresments herein made by the undersigned
shall bind the heirs, personal repressniatives, successors and ussigns of the undersigned; snd every option, right and privilege herein reserved
or secured to the Mortgages, shall inure io the benefit of the Morigages's successors and assigna.

In witness whereof, the undersigned Mortgagor has (have) sxsculed this instrumant wnder aeal on the dats first wni above. ' 4
(SEAL) L_/flm % A (L (."n*”l 1Y sEAL,
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State of Alabama t

ACKNOWLEDGEMENT FOR INDIVIDUAL(S)
SHELBY County }

I, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that
Karen Marie Marler Elmors, a married woman _
whose namel(s} ia (are) signad to the foregoing instrument, and who is (are) known to me, acknowledged before me on this day
that, being informed of the contents of said instrument, _& he __ executed the same voluntarily on the day the same bears
date.

Given under my hand and official seal this . 3Xd ___ day of m .19 :
NOARN

Notary Public

gal My commission expires:

n My rommiszlon AP Al oo

5 CCERTIEY Tn NOTARY MUST AFFIX SEAL
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State of Alabama s JUDGE Gf PROBAIL
ACKNOWLEDGEMENT FOR CORPORATION
County }

[, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that
whose name a3 of 8
corporation, ia signed to the foregoing instrument, and who is known to me, acknowledged before me on this day thati, being
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| Siate of Alabama } m

ACKNOWLEDGEMENT FOR PARTNERSHIP, .
County } vl 7,
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I. the undersigned authority, a Notary Public, in and for said county in said state, hereby cﬂ@f,?tﬁuzg L4 =
= M 84
whoee nama(s} as (general) (limited) partner(s) of UG —

a{n) 2 o4y (general) (limited)
parinership, and whose name(s) ia (are) signed to the foregoing inatrument, and who ia (are} known Lo me, acknowledged before
me on this day that, being informad of the contents of said instrument, he as such partneris),
and with full authority, executed the saame voluntarily for and ae the act of said partnership.

Given under my hand and official seal this day of U §
Lip OF LA I | Notary Public
CER'HF -THIE : ry
318U HEHT WAS FILL. | My commiasion expires:
ga0ct -9 A1z 30
; S idim, g NOTARY MUST AFFIX SEAL
z ﬂ.“-#* Or vy ) " s

informad of the contents of said instrument, he as such officer, and with full authority, executed the same voluntarily l
' for and as the ect of eaid corporation.
Given under my hand and official seal this day of L et D)
1. Deod O I ettt
2“ - . . _
8 . O
Notary;

Deed Tax === ===""" ¥ —e=p— Tty /¥ o
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ACKNOWLEDGEMENT

STATE OF ALABAMA )

COUNTY OF SHELBY )

I, the undersigned authority, a Notary Public, in and for
said county in said state, hereby certify.that JERRY ELMORE, a
married man, whose name is signed to the foregoing instrument, and
who is known to me, acknowledged before me on this day that, being
informed of the contents of said instrument, he executed the same

voluntarily on the day the same bears date.

lven under ﬁydhﬁnd and official seal this é&l day of
, 1990,

" _(ZOY%LUM
' a Publ

My commission expires:
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