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Ronald H. But
2100 Riverine Ua
Bham, AL 35244

Nancy
Place

THE STATE OF ALABAMA
Shelby

~Lounty

KNOW ALL MEN BY THESE PRESENTS: Thal whereas Ronald H. Butler & wife, Nancy M. Butler

I become justly indebled 1o FIRST ALABAMA BANK BF Shelby County . ofShelby County  Alabama

L g B L

o el = e WPl

hereinafter callad the Morigagee, in the principal sum of

Eighty Thousand and no/100Q —-—- e i e e - % g0.000.00---- Dollars,

as evidenced by ONE real estate negotiable note of even date herewith,

NOW, THEREFORE, in consideration of the premises and in order to secure the payment of said indebtedness
and any renewal or extensions of same and any other indebtedness now or hereafter owed by Mortgagors to Morigaget
(except Mortgegors’ home shall not securs any such other indebtedness incurred for personal, family. or household pur-
poses) and compliance with all of the stipulations hereinafter contained, the said

Ronald H, Butler & wife, Nancy M. Butler

(bereinafter called Morigagors)
do herehy grent, bargain, sell and convey unto the said Mortgages the foltowing describad rea! estate situsted in

Shelby Counly, State of Alabama, viz:

Lot 55, according to the Survey of Davenport Addition to
Riverchage West, Sector 3, as recorded in Map Book 8,
Page 53 A, B and C, 1n the Office of the Judge of Probate
of Shelby County, Alabama.

t

Subject to existing easements, restrictions, set back lines, rights of way, limita-
rions, if any, of record.

The ptroceeds of this loan have been applied on the purchase price of the property
described herein, conveyed to the mortgagors simultaneously herewith.
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togathar with all rents and other revenues thersol and all rights, privileges, sasemants, tenemenis, interests, improvements- and
| appurtenances thereunto belonging or in any wise appeertaining, including any after-acguiced title snd easements and all rights,
| titla and interest now or hersafter owned by the Mortgagors in and to al! buildings and improvements, siorm and screen winidows
| and doors, gas, steam, electric end other heating, tighting, ventilating, air condltioning. refrigerating snd cooking mpparatus, sle-
vators, plumbing, sprinkling. snd other sguipment and fixtoras attached or apperiaining 1o said premises, all of which (hereinafter

designated as the mortgaged property) shall be desmed realty and conveyed by this mortgage.

TO HAVE AND TO HOLD the same and every part thereof unto the Morigages, FIRST ALABAMA BANK B¥ _ .
Shelby County

_its successors snd assigns forever.

And for the purpose of further securing the payment of said indebtedness (he Mortgagors covenant and agree as [ollows:

1. That they are lawfully soized In fep and possessed of sald maortgagad property and have = good right to convey the same
I as aforessid, that they wil warrant and forever defend the title against ihe lawful clalms of al! parsons whonisoever, and that said
| propariy is frae and clear of s!i encumbrances. easemenis and restrictions not herein spacifically mentioned.

None

2. That they will pay all taxes, assessments, or other lens taking priority over this mortgage when imposed legslly upon snid
maortgaged property and should default be made in the payment of same, or any part thersof, sald Mortgages may pay the same.

3. That they will keep the bulldings on said premises continuously Insured in such amounts, in auch manner and In such
companies as may be satisfectory to the Morigeges againat losa by fire and such other hazards as Morigagee may apecily, with
loss, if any, paysble to said Morlgagee, and will deposit with Mortgagee policies for such insurance and will pay promiums
tharefor as the sams become dues. Morigagors shall give tmmediste notice In writing to Mortgagee of any loss or damages Lo suid |
premises ceused by any casualty. 1 Mortgagors fail to keep said property insured as above specified, the Morigagee muy insuee §
sald property for iis insurable value against loss by fire and other hazards for the benefit of the Morigagee. The proceeds of such |
insutance ahall be pald by insurer to Morigagee which is hereby grantad full power to sgtila and compromise clalms wnder all
policies end to demand, recelve and recaipt for all suma becoming due thereunder; said proceeds, if collected. 10 be credited on |
ihe Indebtedness secured by this morigage, less cost of collecting same, or to be used in repaiting or reconstrucling the premises |
as (he Mortgages may elect; all amounts 8o expended by said Morigagea {or insurance or for the payment of taxes, sssessmenls §
or any other prior liens shall become a debt dus sald Mortgagese additional to the indebtedness herein described and at once }
payable without demand upon or notice 10 any person, and shall be secured by the lien of this mortgage and shall bear interest |
gt the highest legal rate from date of payment by said Mortgagee and at the election of the Morigagee and without notice o anyv
person, the Morigages may daclere ths entire indebtedness sscured by this mortgage duc and payable and this morigage suliject
to foreclosure and sams may be foreclosed as hereinafter provided.

4. To take good care of the morigaged property above described and not to commit or permit any waste thereon, and to keep
the same repalred and ai all timos to malniain the ssme in as good condilion as it now is, reasonable wear and tear alons exceptol

8. That no delay or fallure of the Mortgagee to exercise any option to declare ihe maturity of any debt secured hy 1his
mortgage shall be taken or desmed as a waiver of the right to exercise such option or to declara such forfeltura sither as 1o past [
or presant default on the part of said Morigagors, and that the procurement of insurance or payment of taxes by the Maorlgages
shall not be teken or deamed as & walver of the right to declare the maturity of the indebtedness hereby secured by rcason ol P
the fatlure of the Mortigagors 1o procurs such insurance or to pay such taxes, it being agreed that no terms of conditions containcd
in this mortgage can be walived, altered, or changed excepl as avidenced in writing signed by the Mortgagors and by the Morlgager.

,_ 8. That they will wall and truly pay and discharge any indebtedness hereby secured as it shall becoms due snd payable |
| including the note or noies above described, any renawals or extensions thereof, and any other notes or obligations of Morigagors §
to Morigages whother now or hereafter incurred. |

7. That alter any defsult on the part of the Mortgagors, the Mortgagee shall, upon bill flled or other proper legal proceeding

| being commencad for the foreclosure of thls mortgage, be entitled as a matter of right to the sppointment by any compsient courl
| or tribunal without notice to any party, of s recelver of the rents, issues and profits of said premises, with power 10 lease and |
| conltol the sald premises and with such other powers as may be deemed necessary, and that a reasonable attorney's fee shall,
I among olher expenses and costs, be fixed, sllowed and paid out of such rents, issves and profitsa or oul of the proceeds of Yhe |
| sale of said morigaged property.

| 8. Thst all the covenants and agreemenis of the Mortgagors hereln contained shall extend io and bind their hairs, executors,
| administrators, successors and assigns, and that such covenants and agreements and all options, rights, privileges and powers
| herein glven, granted or sacured to the Mortgages shall Inure to the benefit of the heirs, successors or assigns of the Morigagec.

| 0. Thst the debt hereby securad shall at once bacome due and payabls and this mortgage subject to foreclosura as herein
provided at the option of the holder hersof when and if any statement of tian is filed under the statutes of Alabama relating v
lians of machanics end matarialmen, without regard to the form and contents of such statement and without regard to the exislency
or non-axistence of the debt or any pari thereof, or of the lien on which such statement is based.

-
T . e
. -,

_,,LH: - - . :':‘.":, . - - J—
1, O

4




_..;_—;&;_—..",.'_i._.' I T - B 4§ P AR Y R L T i
T ﬂtf&’f‘?ﬁ‘ﬁ'ﬁtﬁfmﬂ*.'ﬁﬁ:ﬂl. .‘ :-d-.‘ﬂ;-ﬂzjﬁﬁﬂ.@m‘.ﬁw;n -

L. L ;- -
s ' - ] . ‘;l',i_' '!’ _ '
—ra = o ®. b - e 4

‘. 10, Transfer of the Property: Assumption. I all or any part of the mortgaged property or an interesl therein is sold oz
| translerred by Mortgagors without Mortgagee's prior wrilten conseni, excluding (a) the creation of a lien or encumbrance sub-
ordinate to this Morlgage, (b} lhe creation of a purchase money securily inlerest for household appliances, (c) a transfer by devise,
descent or by operatinn of law upon the death of s joint tensnt or {d] the grant of eny leasehold intcrest of three vears or luss
not conlaining ab option to purchase, Morigages may, &l Morigagee's option, dectare all the sums secured by this Morigage to ho
immedialely due and payable. Morigagee shall have waived such option to accelerate if, prior 10 the ssle or iranster, Morigagco
and the person to whom the martgaged property is to be sold or iranslerred reach agreemenl in writing tha!l the credit of such

person is salislactory lo Morigagee and that the interast payable on the sums secured by this Morigage shall be a such rale as
Morigagee shall requaest. '|

=i I Morigagee exercises such option to accelerais, Merigagee shall mail Mortgagors notice of sccelecation. Such notice shell |
provide a period of not less than 30 days from the daie the notice is mailed within which Mortgagors may pay the sums dectored §
due. 3 Mortgagors fails to pay such sums prior 10 the expiration of such period Morigagee may, without further notice or demand |
| on Morigagora, invoke any remedies permiiled hereunder.

‘ 11. Plurel or singular words used herein to designste the undersigned Morigagors shall be construed lo refer to the maker
| or makers of this mortgage, whether one or more persons or & corporalion.

| UPON CONDITION, HOWEVER, that (f the Mortgagors shall well and truly pay snd discharge the indebtedness hereby
secured, {which in eddition to the principal sum wilh interest, sel forth shove shall include payment of taxes and insurance. the
satlgfaction of prior ecncumbrunces and any other indebtedness owed to ihe Morigegee Ly the Mourlgagors Lefure the full paymant §
of this morigage) as il shall become dua and payablz and shall in all things do and perlorm all acts and agrcements by them herein
agreed to be done according 10 the tenor and effect hereof, then and in that event only this conveyance shall be and become null
and vold; but should delauit be made in the payment of the indebtedness hereby secured or any renewals or exlensions thereof or
any part thereof or shuuld any interast thereon remain unpaid at matucity, or should dafsult be made in the repaymenl of any
sum expanded by said Mortgagee undar the authority of any ol the provisions of this morigage or should the inlerest ol sald
Mortgagee in sald properly becoms endangerad by reason of the anforcement of any prior lien or encumbrance thereon so as {a
endanger the dabt hereby secured, or should a petition io condemn any part of the mortgaged property be filed by any sutharily
having power of eminent domain, or should any law, sither federal or state, be passed imposing or authorizing the imposition of
a speciflc tax upon this morigage or the debt hereby secured, or permitting or authorizing the deduction of any such lax from lhe
| principal or interesl securad by this mortgage or by virive of which any lax or assessmani upon the mortgaged premises shall be
charged against the owner of this mortgage or should at any time any of the stipulations contained in this morigage be declared
invalid or inoperative by any court of competent jurisdiction or should ithe Morlgagors fail to do and perform any other acl of
thing hereln required or agraed 1o be done, then in any of said eventa the whale of the indebtedness hereby secured, or any
portion or part of same may not a3 ssid dste have been paid, with interest thereon, shall al once become due and payable and
this mortgage subject to foreclosure at the option of the Marlgagee, notice of the exercise of such oplion being herehy expressly
waived: and tha Morigages shall have the right 1o enler upon and take possession of the property hereby conveved and after or

without taking such possession to sell the same before the County Court House door in—__.Columbiana L
Shelby

County, Alabama at public oulcry for cesh, after first giving notice of the time, place and terms of such sale by publicslion once
a wosk for threa consecutlve wenks prior 1o said sale in some newspaper published in said City. and upon the paymen! ol the
purchase money the Morigagee, or owner of the debt and morigage, or auctioneer, shall execute to the purchaser for and in the
name of the Morigagors a good and sullicient deed 10 the property sold; the Morigagee she!l apply the proceeds of said sale:
i First, to the expenss of adverilsing, salling and conveying, including s reasonable attorney's fee: second, 1o the paymen! of any
p amounts that may have been expended or that may then bs necessary to expend in paying insurance, 1axes and olher encumbrances.
| with Interest thareon: third, 1o the payment in full of the principal indebiedness and interesl thereon, whether the same shall or
g shall nat have fully malured atl the date of said sale, but no interest shall be collected heyond the date of sale: and Fourth, the

balance, if sny. 1o bo pald over to the said Morigagors or to whomever then appears of record to be the owner of said propoerty
The Morlgagee may bid and becoms the purchzser of the mortgaged property al any foreclosure sale thereunder.

PALE UL {

y [N WITNEBS WHEREOP, _ S havahoreuntosst___—~ __handis] and sy oth of 0¥ T R
(Sesl)
" [Seal)
AP This instrumeni was preparsd by:
R NAME piane Rachels, Admn Asst/Real Estate
5 ADDRESS P, O. Box 216, Pelham, Al 35124
SOURCE OF TITLe Commonwealth Land Title Ins Co
M
1 BOOK PAGE
| #ﬂmﬁﬁ: —
Subdivision Lot Plal Bk Psage
QQ Q 8 T R
| - |
| CERTIFICATE
| Siate of Alabama)
‘ Counly}
| 1n compliance with Acl #871, Acts of Alabama, Regular Session, 1977, the owner of this mortgage hereby certifies Lthat 1he amount of
| indebladness prasantly incurred is upen which the morigage 1ax of .
{s paid herewith and owner agroes 1that no additional or subsaguent sdvances will ba made under this morigage unless the mertgagstax onsuch |
{ advancasis pnldlnluthlupprnpriltuniﬂunﬂhlIudglumehltanf Cnunty.hllh-mn.nnlntarthnnnnhﬂcpumher :
| hersafiar or sn instrumeni evidencing such advances is {1ed for cecord in the above said office and the recording fee and lax applicable thereto
| paid.
| Mortgagor: . Morigagee: First Alsbama Bank of
| Date, Time and Volume and Page of recording ss shown hereon. )




TLHE STATE OF ALABAMA,

JEFRERSon/

| ‘ COUNTY.
; I, ;he__unﬂﬂxﬂiane.d_mhﬂi_ti _a Notary Public in and for said Counly, in said Siate,
whose name_3 A€ signed to the foregoing conveyance and who are known to me, scknowledged belfore me on this day

that, being informed of the contenls of the mnv:yanca,._hﬂe._—tncutud ithe same voluntarily on the day the sama bears dale.
da J}l 1? _ 90

. Clvan under my hand and official seal, this 9th —_ L1980
|i - MA ‘ %

Nolary Puﬁl-i::. ]

THE STATE OF ALABAMA,

E

; COUNTY.

; -!i I, | . a Notary Public in and for said County. in said Siale,
% -‘ hereby certify that -
i ‘! whose name signed to the foregoing conveyance and who - known to me, scknowledged befare me on this day
j | that, belng informed of tha contents of tha convayance, executed the same voluntarily on the day the sams bears date,
1 | Civen under my hand and official seal, this day of o 1 -
g l - Notary Public.

_J | THE STATE OF ALABAMA,

1 COUNTY.

:ﬁ , I . Notary Public in snd for sald County, in said Siate,
r;} | hereby certify that whose name as -
’: | of the . & corporation, is signed lo the [
Ihi I foregolng conveyance, and who Is known 10 me, acknowledged before me on this day that, being informed ol the contenis of the
I{i | gonveyanca, he, ms such officer and with futl authority, axacuted the same voluatarily for and as the act of said corporation.

f Given under my hand and official ssal, this day ol , 18 .

Nolary Public.

' SIATE OF AL A SH%LZ'EEJJ.
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