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2 MORTGAGE
(Direct)

This mortgage made ‘?numﬂ into this day of
19 , by and between OBERT J. ANTHONY AND WIFE, JOAMNE M. ANTHONY, WHO ACQUIRED TITLE AS

JO ANNE M. ANTHRONY

(hereinafter referved to as mortgagor) ind the Administrator of the
Government of the United States of America (hereinafier referred to as mortgrgee ).,
place of business st P.0. ROX 12247, BIRMINGHAM, ALABAMA 35202-2247

Small Business Administration, an agenc of the
who maintsins an office and

is hereby acknowledged, the

W rraesssTh, that for the consideration hereinafter stated, receipt of which
his successors and asmigns, sll

mortgagor does hereby morigage, sell, grant, assign, and convey unto the mortgagee,
of the following described property situated and being in the County of SHELBY

State of ALABAMA .,

Lot 6, Block 6, according to the Plat of Kerry Downs, a Subdivision
of Inverness, as recorded in Map Book 5. Page 135, in the Probate

Office of Shelby County, Alabama.
2
2
s

Subject only to Prior Lien(s) in gavor of: JEFFERSON FEDERAL SAVINGS AND LOAN, P.O.

BOX 12926, BIRMINGHAM, ALABAMA 135242 AND AMSOUTH BANK, 1900 STH AVENUE NORTH,
BIRMINGHAM, ALABAMA 35242 |

a1l Bxtures including but nol limited to all plumbing, heating, light-

Together with and including all buildings.
apparsius, and elevators (the morigagor hercby

ing, venlilaling, refrigersting, incinerating, air conditioning
declaring that it is intended that the items herein enumerated shall be deemed to have been permanently in-

~talled a» part of the reslty), and all improvemenis now or hereafter existing thereon: the hereditamenis and
appuricnances snd 21l other righis thereunto belonging, or in anywise apperisining, and the reversion and re-
remainder and remainders, al! rizhts of redemption. and the renls, issues, and profits of the shove

that the morigagor shall be entitled 10 the possession of xaid property
default hereunder). To have and to haold the same

[orever in fee simple or such other estale,

Yersions,
dexcribed property {provided, however,
and 10 collect and retzin the rents, isstes, and profits unlil
unto the morigagee snd the successors in interest of the morigages

il any., as is stated herein.

The mortgagor covenants that he is Iawlully seized and possessed of and has the right 1o scll and convey said
property: that the samnc b {ree (rom all encumbrances excepl as hereinabove recited: and that he hereby binds

himsel and his successors in‘interest to warrant and Aefend the title aforesaid thereto and every part thereof againat
the claims of all persons whomsoever.

This instrument is given to secure the payment of a promissory mole dated MAY 7, 1990
sum of $ 15,800.00 , signed by ROBERT J. ANTHONY AND JOANNE M. ANTHONY

in the priocipal

in hehalf nf THEMSELVES , incorporated
,-..EﬁfFESE‘EEJ;.?‘.".‘.‘&.J'IE}-‘LP? Mortgagee. The obligation hereby secured matures
e T: TS (30) years from date -
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% and such sdvances shall become part of the indebledness secured by
Z
&

1. mwprmmﬂwulnnm:

c. He will promptly pay the indebtedness svidenced by said promimory note
manner thersin provided )

impositions, for which provisica has oot been
therefor 1o the said mortgagos.
rotection and maintenance ol said

penses and fees as may be incurred in the p
for the collection of any or all of

of any attorney employed by the mortgagee
‘s sale, or eourt proceedings. or in sny other

bly incurred in any other way shall be

¢. He will pay such ex

proprrty, including the fees
the indebtedness hereby secured, or for {oreclosure by mortgagee

litigation or proceeding affecting said premises. Attorneys’ fees reasons
paid by the mortgagor.

d. For betier security of the in
cessors or sssigns, he shall execute an

debtedness hereby secured, upon the request of the morigagee, its sue-
3 deliver a supplemental morigage or MOTiEAEEs covering any additions,

improvements, or betiermenls made 1o the property hereinabove described =nd all property scquired by
i1 after the date hereof (all in form satisfactory 10 mortgegee). Furthermore, should morigagor fail to cure
any default in the payment of a prior or inferior encumbrance on the property described by this instrument,

mortgagor hereby agrees to permit morigagee to cure such default, but mortgagee is not obligated 10 do 803
this instrument, subject to the same

terms and conditions.

e. The rights creaied by this conveyance Jhall remain in full force and effect during any postpenemecnt

or extension of the tlime of payment of the indebledness evidenced by said promissory note or any pant thereof

secured hereby.
of such tvpe or lypes and in such amounts as the

rom lime to time require on the improvements now or hereafter on said property. and
when due apy premiums therefor. All insurance shall be carried in companies acceptable

to mortgagee and the policies ond repewals thereof shall be held by mortgagee and have attached thereto
Yoas paysble clauses in (avor of and in form scceptable to the mortgsgee. In event of loss, mortgagor will give

_ immediste notice in writing to mortgagee, and soortgagee may make proof of loss if not msde promptly by
mortgagor, and each insurance company concerned is hereby suthorized and dicected ta make paymeat for such
loss directly to mortgages instead of 10 mortgagor and morigagee jointly, and the insurance proceeds, or any

part thereof, may be applied by mortgagee at ils option either to the reduction of the indebiedneass hercby

socured or to the restoration or repair of the property damuged or destroyed. In event of foreclosure of this

.. -mortgage, or other transfer of litle to ssid property in extinguishment of the indebtedness secured hereby, all

- right, title, and interest of the mortgagor in and 1o any insurance policies then in [oree shall pass to the
purchaser or morigagee of, at the option of the morigagee, may be surrendered for s refund.

g. He will keep all buildings and other improvements on said property in good repair and condition:
will permit, commit, or suffer no waste, impairment, deterioration of ssid property or any pant thereol:

in the event of failure of the martgagor to keep the buildings on said premises and those erected on said
d repair, the morigagee may make such repairs as in its discretion it

ation thereof : and the full amount of esch and every such payment
shall be secured by the lien of this morigage.

sgainst the property subject 1o this morigage
¢ written consent of the mori-

{. He will continuously maintain hazard insurance,

morigsgee may [
will pay promptly

premises. or improvemenls thereon, in goo
may deem necessary for the proper preserv
<hall be immediately due and payable and

k. He will not voluntarily create or permit 1o be created
superior 10 the lien of this mortgage without th
and maintain the same free from the claim of all persons supplying labor or

sll buildings or improvemenis nOW being erected or to be erecled on

any lien or liens inferior of
gagee; and further, he will keep
materials for construction of any and

said premises.

i. He will not rent or assign any ps
or substantially alter sny building witho

rt of the rent of said mortgaged property or demolish, or remove,

ot the written consent of the morigagee.

j. All awards ol damages in connection with any condemnation for public use of or injury to any of the
properiy subjeet 1o this mortgage are hereby sssigned and shall be paid 1o morigsgee, who may apply the
same ic payment of the installments ast due under said note, and mortgagee is hereby suthorized, in the
name of the mortgagor, to execute and deliver valid scquitiances thereof and lo sppeal from any such award.

ave the right 10 inspect the morigaged premises at any reasonable time.

& k. The morigagee shall h

2. Default in any of the covenants or conditions of this instrument or of the note or loan agreement securcd

hereby shall terminate the mortgagor's right 10 posscssion, use, and enjovment of the property, al the option of the
morigagee or his amigns (it being agreed that the morigager shall have such right until defsult). Upon sny such
delault, the morigagee shall become the owner of all of the renu and profils accruing after defsult as security
for the indebtedness sccured hereby, with the right to enter upon said property for the purpose of collecting such
rents and profits. This instrument shall operate as an assignment ol any rentals on ssid property to that exteat.



'8: The mortgagor covenants and agrees that if he shall fail to pay said indebtednem or any part thereof when .
due. or shall fail 10 perform sny covenani or agreement of this instrument or the promimory note secured hereby, the
entire indebtedness hereby secured shall immedintely become due, payable, and collectible without notice, at the
optioh of the mortgagee or assigns, regardless of maturity, and the morigagee or his assigns may before or after entry
sell said properly without appraisement (the mortgagor having waived and suigned 10 the morigagee all rights of
appraisement) : -

(1) st judicial sale pursusnt 1o the provisions of 28 U.5.C. 2001 (a): or

(1) at the option of the mortgagee, either by auction dr by sokcitation of scaled bids, for the highest and

best bid complying with the 1erms of sale and manner of payment specified in the published notice of sale, first
giving four weeks' notice of the time, termas, and place of such sale, by advertisement not Jess th¥h once

during each of said four weeks in a newspaper published or distributed in the county in which said property

is situated, all other notics being hereby waived by the mongagor (sad said mortgagee, or any person &
behall of said mortgagee, may bid with the unpaid indebtedness evidenced by said note). Said sale shall be
held st or on the property to be sold or at the Federal, county, or city courthouse for the county in which the
property is Jocated. The mortgagee is hereby autherized 10 execute for and on behalf of the mortgagor and to
deliver 10 the purchaser a1 auch sale a sufficient conveyance of ssid property, which conveyance shall comlain
recitals as 1o the happening of the default upon which the execution of the power of sale hercin granted
depends: and the said mortgagor hereby constitutes and appdints the mortgagee or any agent or attoracy of the
mortgagee. the agent and attomey in [act of saaid morigagor 3o make such recitals and 1o execute said
conveyance and hersby covenanis and agrees thet the récitals so made shall be eflectual to bar all equity or
right of redemption, homestead, dower, and all other exemptions of the mortgagor, all of which are hereby

expressly waived and conveyed 10 the morigagee; or

(t1) take any other appropriate aclion pursusnt 1o statd or Federal statute either in state or Federal
court or otherwise for the disposition of the property.

In the event of a sale as hereinabove providzd, the morigager or any person in posession under the mortgagor shall
then become and be tenants holding over and shall forthwith deliver possemsion 10 the purchaser at such sale or be
summarily dispossessed, in accordance with the provisions of law spplicable 10 tenants holding over. The power
and agency hercby granted are coupled with an interest and are irrevocable by death or otherwise, and are pranted
as cumulative to the remedies for collection of said indebtedness provided by law.

4. The proceeds of any sale of sald property in accordance with the preceding paragraphs shall be sppliod firet

to pay the costs and expenses of said sale, the expenses incurred by the mortgagee for the purpose of protecting or muin:
taining said property, and reasonable attorneys’ feea; secondly, 1o pay the indebtedness secured hereby: and thirdly.
to pay any surplus or excess 10 the person or persons jegslly entitled thereto.

S. In the event ssid property is sold at & judicial foreclosure ssle or pursuant to the power of asle hereivsbove
granted, and the proceeds are not sufficient 1o pay the total indebiedness secured by this instrument and evidenced by
said promissory note, the mortgagee will be entitled 0 a deficiency judgment for the amount of the deficiency without
regerd to appreisement.

-
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6. In the event the morigagor [ails 1o pay any Federal, state, or Jocal tax assessment, income t1ax or other tax lien,
charge, lee, or other expense charged againat the property, the mortgagee is hereby authorized st his oplion 10 pay
the same. Any sums so paid by the mortgagee shall be added to and become a part of the principal amount of the
indebtedness evidenced by said nole, subject to the same terms and conditions. I{ the mortgagor shall pay and
discharge the indebtedness evidenced by said promissory note, and shall pay such sums and shall discharge sll 1axes

and liens and the,costs, [eea, and expenses of making, enforcing, and executing this mortgage, then this morigage
shall be canéeled and surrendered.

7. The covenants herein contained shall bind and the benefits and advantages shall inure to the respective suc-

cossors and assigns of the parties hereto. Whenever used, the singular aumber shall include the plural, the plural the
singulsr, and the use of any gender shall include all genders.

¥

8. No waiver of sny covenant herein or of the ﬁli;lliﬂl"l socured hereby shall s1 sny time therealier be held
to be a waiver of the terms heresf or of the note secured hereby.

9. In compliance with section 101.1(d) of the Rules and Regulations of the Small Business Administration [13
CF.R. 101.1(d) ), this instrument is 1o be construed and enforced in accordance with applicable Federal law.

10. A judicial detree, order, or judgment holding any pﬁvilinn or portion of this instrument invalid or un-

enforceable shall not in any way impsir or preclude the enforcement of the remaining provisions or portions of
this instrument. - -
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11. Aay written nolice 10 be issned v .ne 1origgor 3a 5.0 . -» P - - iefmng af skig ingtrument hall be ad.
dressed to the mortgagor at 3209 TAM C'SHANTER LANE, BIRMINGLAM, ALABAMA 35242

and any written notice 10 be isued 1o the mortgagee shall
be nddressed to the mortgagee st P.O. BOX 12247, BYRVInOZL:  ~LABAMA 35202~2247

IN WiTnNEss WHEREOF, "h» * o rrges ba- crscuted this insirument and the mortgagee has accepted delivery of
this instrument as of the day ir. =1 aloresaid. |

THIS INSTRUMENT PREPARED 5Y:

Terry J. Milier, sttorney Advisor
321l Business Adminisctration
D.saster Assistance Area - 2 .mhm;aﬁlm-. v DT

120 Ralph ‘McGill Boulevard, N.E. 4OANNE M. ANTHONY
l4th Floor

Atlanta, Georgia 30308

Exscuied and delivered in the prosencs of the lellowing wilmessss:
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(Adé Apprepriate Acknovwiedgment)

STATE OF __Qﬂaﬂwtf&:-f _
COUNTY OF éﬁ; 3

I, the undersigned, a Ndtary Public in and for said County in said State, hereby
certify that ROBERT J. ANTHONY AND JOANNE M. ANTHONY whose name(s)
is/are signed to the foregoing instrument, and who personally appeared before me,
and acknowledged befors me on this day that, being informed of the contents of the
instrument, executed the same voluntarily on the day the same bearg date.

;

Givep under my hand and official seal, this the éé“ “day of : iu&-f«
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RATION

TO

AND
JOANNE M. ANTHONY

120 RALPH McGILL. BOULEVARD. N.E.

“iath FLOOR
_ ATLANTA, GEORGIA 30308

MORTGAGE
ROBERT J. ANTHONY
RECORDING DATA

SMALL BUSINESS ADMINISTRATLOR
_SMALL BUSINESS ADMINISL
DISASTER ASSISTANCE - AREA

RETURN TO:
Name
Address
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