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MORTGAGE
91361 =

THIS MORTGAGLE ("Securily lnstrument ) II-_i Iven on June29 et ta et eteneenreeresrran
14...930 The grinilor is LDennis M, 9&31'!11 .................. E

.............. [SURRRRRR g & *H mwu"} ']‘hl:s Scearity Instrumenl is given to .. JFirst. .
General Lending Corp.
................ ST eearer v eas .. h 2 r
under the Iuwa ol gﬁe Etate of Mahama um] WhDHE HII{IIEHE tS . ﬁo‘s‘”g lﬁfﬁﬂﬂl%ﬂ%ﬁ&ﬁ%ﬂh
Birmingham, Alabama 35216 " . ("Londer™.

Borrower nwes Id,n{lu Lhe principalt sum of ...

HUNDRED USAND, AND NO/100—————
................................................................ l)nllurﬁ {H S8 120 DUU ﬂﬂ 'l‘llla [lLlJ’l'. T L\rull_nn"d hy liurruwer 3 nuu.

dated Lhe same dute as Lthis Securily Inst H,IT ']‘_:"Nﬂlﬁ gwhuh pruwdr.: fur munthly payments, with the full debd, i\ nol
paid carlier, due and payable on ........., 545 D cesrssrnenisrnnas Lhis Security Instrument
secures W Lender: (a) the repayment of the dt‘lﬂ. evidenced by lhe Nul.u mth mlvreat ﬂmt all renewals, exlensionsg and
maodifications; (b) the paymentiofal olher sums, with inlerest, advanced under paragraph 7 to protect the security of this
Sceeurily Inslrumend; and (c) the performance of Borrower's covenunts and ugrﬂLanla under this Security Insirument and
Lhe Nole. For this purpese, Borrower does herehy morigage, granl and u::n 0 Jaender anid Lended’s succoessors and
assigns, with power of sale, the following described property locaied in . by (ﬂunty, Alabama;

Lot 31, according to Amended Map of Hickory Ridge Subdlmsmn, as recorded in
Map Book 11 page 79 in the Probate Office of Shelby County, Alabama; being
situated in Shelby County, Alabama.

------------------------------------------------------------------------------------------------

The prdceeds of this loan have been applied on the purchase price of the herein
described property.

oo 298 me653

which han Lthe adidvess of .. 017 gleaf Lane E.‘LI'II’IJ.QH

[Eimetl [City]

Alnlanmar o e v ("Property Address™);
[ 2wy Cundur}

TOHAVE ANDTO 1IOLY Lhis property unto Lender and Lender’s successors and assigns, forever, together with all
Lhe improvements now or beereaftor arected on the properly, and all eagemoents, rights, appurlenances, vents, royallies,
miooeral, pil and gas vights and prolits, waler righis and slock and all hizlures now or herealler a part of the property. All
vreplocementls and iddditions shall alse be covered by Lhiy Security Instrument. Al of the loregoing is referred to in this
Sceurily Instrument as the "Proporly.”

BORROWER COVENANTS Lhul Borrower 18 lawlully scised of the estale herchy conveyed and has the vight L
murkguge, granl and convey the Peoperly and that the Properly 38 unencumbersed, excepl for ¢ncumbrances ol record,
Borrower warvanls and will defend generally Lha title Lo the Properiy against all claims and demands, subjecl lo any
encutmlirances ol record.

THIS SECUHRITY INSTRUMENT combines uniform cevenanls for natienal vse and non-aniform covenants wilth
limited varialions by jurisdiclion Lo constitute a8 uniform securily inslrument covering real property.

ALABAM % E; FI ity — FNMASFHL MC UNIFORM INSTRUMENT FORM 3001 4/87
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UNIFORM COVENANTS, Burrewer and Lender covenanl and agvee as follows:

1. Paymenl of Principal and Inlerest; Prepayment and Late Charges. lorrower shull prompuy pay when due
Lhe principal of and intereston the deblevidenced by tﬁu Note and any prepayment and lute charges due under the Note.

9 Kunds for Vaxes and Insurance. Subject to applicable law or to & wrilten waiver by Lender, Borrower shall pay
10 |.ender on the day manthly payments are duc under the Note, until the Noie is paid in full, a sum {("Funds") equal o
onc-Lwelfth of: (a) yearly tuxes and assessments which may au.ai:n priority over this Security Instrument; (b} yearly
leasehold payments or ground rents on the Properly, il any; {c} yearly hazard insurance premiums; and (1) yearly
morinige insurance premiums, iCany. These ilems are called "escrow ilems.” Lender may estimate Lhe Funds due on the
busis of current datn and reasvnable estimates of future escrow items,

‘Phe Fundy shall be hetd in an institution the deposits or accounts of which are insured or guaranteed by a fedesal
or stule agency (including Lender if Lender is such an inslitution). Lender shall apply the Funds Lo pay the escrow ilems.
Lender may ool charge for holding and applying the Funds, unalyzing the account or verifying the escrow items, unless
Lender piys Borrower inleresten the Funds and applicable law permils Lender Lo make such a charge. A charge aszessed
by lender in conneclinn with Borrower's enlering into this Security Instrument Lo pay Uhe cost of an independent tax report-
ing service shall not be a charge for the purposes of Lthe preceding sentence. Borrower and Lender may agree in wriling
thatinterest shall be paid on Lthe Funds. Unless an agreement is made or applicable law requtres interest Lo be paid, Lender
sl bt notl be required Lo pay Borcower any inlerestor earnings on the Fundy. Lender shall give to Borrower, without charge,
an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the Funds
wis made. The Funds are pledged as addilional security fur the sums secured by Uhis Security [nstrument.

Il the amount of the Funds held by Lender, together with Lhe future monthly payments of Funds payable prior Lo
the due dates of Lhe eserow ilems, shall exceed the amount required to pay Lhe escrow items when due, Lthe excess shall be,
al Borrower's oplion, either promplly vepaid Lo Borrower or erediled to Bockower on monthly payments of Fonds, 11 Lhe
amount of the Funds held by Lender is nol sufficient Lo pay the escrow ilems when due, Borrower shall pay Lo Lender any
amount necessary to make up Lthe deficiency in one or more payments as required by Lender.

Upon payment in full of alt sums secured by this Securily Instrument, Lender shall promplly refund Lo Borrower
any Funds held by Vondor, Hunder paragraph 19 the Properly is sold or ncquired by Lender, Lender shall apply, no lator
than immedintely prior Lo the sale of the Properly or its acquisition by Lender, and Funds held by Lender at the time of
application us a credit aguinst the sums secured by this Sceeority [nstrument,

3. Applicalion of Puyments. Unless applicatle luw provides otherwise, all paymenls received by Lender under
purageaphs 1 and 2shall be applicd: first, o late charges due under the Note; second, to prepayment charges due under Lhe
Note: Lhird, to umounts puyable under paragraph 2; fourth, Lo interest due; and lust, to principal due.

4. Charges; Licng. Borrower shall pay all tuxes, assessments, charges, fines and impositions atlributable 1o Lhe
Froperty which may altuin priorily over Lhis Securily Instrumend, and leasehold paymenils or ground renls, il any.
Borvower shall pay Lhese obligalivns in the manner provided in paragraph 2, or if not paid in that manner, Borrower shull
pay Lhem on Lime direclly to the person owed payment. Borrower shall promptly furnish Lo Lender all notices of amounts
to be paid under this parageaph. IT Borcower makes Lthese payments directly, Borrower shall promptly furnish o Lendaer
veceipls evidencing Lhe payments,

Borrower shall promplly discharge any lien which has priority over this Security Instrument unless Berrower: (a)
nprees in writing te the payment of the obligation secured by the lien in a manner acceplable Lo Lender; (b) contesls in good
faith the lien by, or defends against enforcement of the lien in, legral proceedings which in the Lender’s opinion operate to
prevenl the enforcement of the lien or forfeiture of any parl of the Praperty; or (¢) secures lcom Lhe holder of the hien an
agreement salisfuctory Lo Lender subordinating the Lien Lo Lhis Securily Instrument, IfLender determines that any partof
the Property is subjecl Lo a lien which may attain privrity over Lthis Securily Instrumeni, Lendes may give Borrower a
nptice idontifying the lien, Borrower shall salisfy Lhe lien or take one or more ol Lhe actions set forth above within 10 days
of the giving of notice,

E. Hazard Insurunce. Borvower shall keep Lhe improvements now existing or herealler erected on the Properly
insured against loss by fire, hazards included within the term vextended coverage® and any other hazards for which Lender
requires insurance. This insurance shall be maintained in Lhe amounis and for Lhe periods thal Lender requires. ‘The
insurance carrier providing the insurance shall be chosen by Berrower subject Lo Lender’s approval which ghall not be
unreasonably withheld,

All inyurcance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
I.ender shitl havo the right Lo hold the pulicies and renewals. [T Lender requires, Borrower shall promplly give Lo Lender
all receipts of paid premiums and renewal notices. In the event of Yous, Borrower shall give prompl notice W the insurance
coarvier and Lender. Lender may make proofl of Joss if nol made promplly by Borrower,

Unless Lender and Borrower olherwise agree in writing, insurance proceeds shall be applied Lo restoralion or repair
of the Properly damaged, if the resloralion or repair is economically feasible and Lender's security is not lessened. If the
restoration or repuir is not economicaly feasible or lLender's sccurily would be lessened, the insurance proceeds shalt be
applied to the sumy seeured by this Security Instrument, whether or not then due, with any excess paid o Borrower. I
BBorrower abandons Lthe Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered Lo selile a claim, then Lenider may collect the insurance proceeds. Lender may use Lhe proceeds Lo repair or restore
the Propurly or Lo pay sums secured by thig Security Instrument, whether or nol then due. The 30<lay period will begin
when Lhe nolice s given, .

Unless Lender and Borrower oltherwise agree in writing, any application of proceeds to principat shull nol exilend or
postpone Lhe due date of the munthly payments referved Lo in paragraphs 1 and 2 or change the amounlol Lhe payments, IT
under puragraph 18 the Property is ucquired by Lender, Borrower's righl to any insurance policies and proceeds resulting
rom damage Lo Lhe Property prior lo the acquisilion shall pass Lo Lender Lo the extent of Lhe sums securad by Lhis Securily
Ingirumeant immedialely prior to the acquisition.

& Ireservalion and Maintenance of Properly; Leascholds. Borrower shall not destroy, damage or substantiatly
changs the Praparly, atlow Lhe Properly Lo deteriorale or commit wasle. If this Security [nstrument is on o leaschold,
Borrower shall comply with the provisions of the lease, and il Borrower acquires fee title to Lthe Property, Lhe leasehold and
fee Litle shall not merge unless Lender agrees W Lhe merger in wriling,

7 Proteclion of Londer's Rights in Lhe Properly; Morigage Insurance. Il Borrower [ails Lo perform the
covennols aad agreements conlained in this Security Instrument, or there is a legal procecding that may signilicantly aflecl
Lender's rights in the Property (such as a proceeding in bankruplcy, probate, lor condemnation or to enforce laws or
regrulutlions), Lhen Londer may do and puy for whalever is neceysary U protect the value of the Property and Lender’s rights
in Lthe Properly. Lender’s aclions muy include paying any sums secured by a lien which has priorily over this Securily
Instrument, appearing in courl, paying reasvnable atlorneys’ lcea and entering un the Property Lo make repairs. Although
{ender may take uction under this paragraph 7, Lender does nol have Lo do so,

Any amounts disbursed by Lendes under this paragraph 7 ghall become additional debt of Borrower secured by Lhis
Sceurity Instrument. Unless Borrower and Lender ugvee b oLher terms of payment, these amounis shall bear inlevest (rom

Lhe dande of diglynrsemy i the Note rate and shall be pryable, with inlerest, upon notice from lender Lo Borrower
Enitiukis) Pape 2 of 4 Form J001 4/87
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If Lender required mortgage insurance as o condition of making the loan secured by this Security Instrument,
Borrowor shall puy the premivms requiced 4o mainlain Lhe insurance in effect until such time as the reguirement for Lhe
ingurance lerminates in accordance with Borrower's and Lender's wrilten agrecement or applicable law.

8. Inspoclion. lender or its apgenl may muake reasonable entries upon and ingpections of the Property. Lender
shall rive Barrower notice at Lhe time of or prior to an inspeclioh specifying reasonable cause for Lhe inspoclion,

8. Condecmnation. The proceeds of any award or claim for damages, direcl or consequential, in connection with
any condemnalon or other Laking of any part of the Property, or for conveyance in lieu of condemnilion, are heveby
asgigned and shall be paid to Lender. '

In Lhe evenl of & tola) taking of Lthe Property, Lhe proceeds shall be applied to Lhe sums secured by Lhis Securily
Instrument, whether or nol then due, wilth any excess pdid o Borrbwer, In the event of a partial taking of the ProperLy,
undess Borrower and Lender olherwise agree in weiting, the suma decured by this Security Instrumaent shall be reduced by
Lhe amount of Lhe proceeds multiplied by the following fraction: (a) the Lotul amount of the sums secured immediately
bedore the tuking, divided by (b) Lhe Tair market value ul'lht- Fropecty immediately befove the taking. Any balance shall be
paiil Lo Borvower. . l

if Lthe Praperty is nbandoned by Borrower, or if, uﬂur notice by Lender to Borrower that the condemaor offers Lo
mu ke anaward orsellle a claim for damages, Borcuwer fails W respond o Fender within 30 days afler the date the notice is
given, Lander is nuthorized o collect nnd apply the proceeds, at ity oplion, gither Lo restoration or repair of Lhe Properly or
Lo Lthe sums secured by Lthig Secorily lastrument, whether or not Lhen duc,

Unless Lender and Borrower olherwise agree in writing, any application of proceeds Lo principal shall not extend or
pusLpoene Lhe due date of the monthly payments referred Lo in parngeaphs 1 and 2 or change the amount ol such puyments.

1. DBorrower Not Relewsed; Forbearance By lender Nol a Waiver. Exiension of the Lime for paymentl or
maodificiation eof amortizuation of the sums secured by this Security Instrument granied by Lender to any successar in
inteveslof Borrower shall not operale Lo release the hability of the original Borrower or Borrower's successors in interesl.
fander shall pol be reguired to commence proceedings apaingl any successar o inlerest or refuse Lo exlend Lime for
pivymentor otherwise modify amortization of Lhe sums secured by Lhis Securily Instrument by reason of uny demand made
by Lhe ariginal Boivower or Borrower's successors in interest.  Any forbewrance by Lender in exercising any cighl or remoedy
shall not be a waiver of or preclude the exercise of any right o vemedy.,

. Succeszors and Asgigns Bound; Joinl and Several Liabilily; Cosigners. The covenanis and agreements of
this Secunily Instrument shall bind and benefil the successors and assigns of Lender and Borrower, subiject W Lthe provisions
of puragraph 17. Borrower’s covenanis and agreements shall be joint and several. Any Borrower who co-signs Lhis Securily
tnsirument bul does not execute the Note: {a) is co-signing Lhis Security Instrument only to murtgage, grant and convey
Lhird Borrower’ s mtecest io Lhe Property under the terms of Lhis Secureily Instrament; (b) is nol personally obligaled Lo pay
Lhe yuma secuvod by this Socurity Instrument; and (¢) agrees Lhal Jender and any other Borcower may agree Lo extemxl,
maodily, forbear or make any accommodations with regard Lo the terms of this Securily Instrument or the Note withoul
Lhil. Borrower's consent,

12. loan Charges. 1f Lhe loun secured by Lhis Secunity Instrument is subjecl Lo a law which sets maximum lonn
charges, and Lhat law is Anally interpreted so that Lhe interest or other loan charges collected or to be collected in

connection with Lhe loan exceed the permitted limils, Lhen: (a) any such loan charge shall be reduced by the amount
nuecessnry to reduce Lhe charge W the peemitled limid; and (b)) any sums already collecied rom Borrower which exceedoed
permilled limits will be refunded o Borrower, Lender may choose o make Lhis refund by reducing Lthe princip:l owed
under Lhe Note or by muking a direct payment to Borrower, 1Ta relund reduces principal, the reduction will he Lreated as a
pitrtiid prepaymoent wilthoul any prepaymenl charge under the Note.

3. lepgislution Affecling lender’s Righls., If enaclment or expiration of applicable laws has the effecl of
rendering any provigion of the Note of this Security Instrument unenforeeable according to (s terms, Lender, aL ity oplion,
muy require immediate paymont in fulf of all sums secured by Lhis Security Instrument and may invoke any remedies
permilled by paragraph 19, If Lender exercises this oplion, Lender shall take the steps specified in the second paragraph of
parapraph 17,

14. Nolices, Any nolice 1o Boreower provided for in thiz Secority Ingsbrament shall be given by delivering it or by
mailing iL by Jirsy class mail unless npplicable law reguires use of anolher method, The nolice shall be divected Lo the
Froperly Addvess or any other address Borrower desigpates by notice Lo Lender. Any notice W Lender shall be piven by
Mralclusys mail W Lender’s address stuled herein or any other address Lender designates by notice Lo Borrower. Any nolice
provided forin Lhis Securily Instrument shall be deemed Lo have been given to Borrower or Lender when given as providesd
in Lhiy paragraph.

15. Governing Law; Severabilily, This Securily Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. [n the event that any provision or ¢clauge of thig Security Instrument or the
Nuote conflicts with applicable law, such conflict shall not aflect olher provisions of this Securily Instrument or Lhe Nole
which can be given effecl without the conflicting provision, o this end Lhe provisions of Lhig Securily Iostrumenl and ihe
Nolo nre declared Lo be severable,

16. Borrower's Copy. Borrower shall be given one conformed ceopy of the Nole and of this Security Instrument.

17. Transfer of Lhe Properly or a Benehcial Interesi in Borrower. If all or any part of the Property or any
interesiinit iz sohl or Lransferred {or if a beneficial interest in Borrower is sold or Lransferved and Borrowoer is nol a natural
person) without Landoer’s prior wrillen consend, Lender may, alits oplion, require immediate payment in full of all sums
secured by this Sveurily Instrument. However, Lhis oplion shall nol be exercised by Lender if exercise ix prohibited hy
federal law adg ol Lhe date of Lhis Securily [nslvument.

H Lender exercises this oplion, Lender shall give Borrower nutice ul'uu:i,lﬂral,lun The nolice shall provide a period
ol notless than 30 days from Lhe dale the nolice is delivered vr mailed within which Borrower musl pay all sums secored by
Lthis Becurity Instrument. ITBorrower faily Lo pay ithese sumd prior Lo Lhe expiration of Lhis period, Lender may invake any
remedies parmilicd by this Securily Instrument without further notice or demand on Borrower.

18. Borrower's Righl to Reinstalo. I Borrower meets certain conditions, Borrower shall have the righl Lo have
enforcement ol this Securily Instrumeni discontlinued at any Lime prior Lo Lhe carlier of: (a)5 days {or such ather period as
spplicable law muy specily [or reinstatement) before sale of the Properly pursuant Lo any power of sale contained in Lhis
Securily Ilnslrument; or (b) entry ol a judgmend enfloscing this Securily Instrument. Those conditions are Lhal Borrower:
(i) puys Lender all sums which then would be due under Lthis Security Instrement and Lhe Note had no aceelernlion
oceurred; (b) cures any defuull of any other covenants or agreements; (¢} pays all expenses incurred in enforcing thix
Sceurily Ingtrument, including, bul nol limited Lo, reasonalile altorneys’ lees; and (d) Lakes such action ax Londer may
censonably requiral 1o gssure Lhat Lthe ben of this Security Insirument, Lender'’s righlys sn Lhe Property and Borrower's
oliligntion to pay the sums secured by this Security Instrument shal! continpe unchanged. Upon reinstitement by
Boreower, Lhis Secority lnstrument und the obligations secured heceby shall remann fully effective az if no scecleration hod
aceurred. However, thigeight W reinslate shall nol apply in the case of acceleration under parageaphs Ll or 17.
lml,ml{u}m Page 3 of 4 Form 3001 4/47
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as fullows:

. 19. Acceleration; Romodies. Lender shull give nolice Lo Borvower prior to acceleralion following Norrower's
breach of any covenunl or agreement in thia Security Instrument (but not pror 1o soceleration pmler paragraphs 13 and 17
unless applicable low provides otherwise). The nolice shall specify: (a) Lhe defaull; (b) the action required Lo cure the
defuull; (e} a dale, nol less than 30 days from the date the nolice is given Lo Borrgwer, by which the defaull mual bo curod;
and (1) that failure Lo cure Lthe default on or before the date specified in the nolice may result in acccleration of (he sums
socured by this Sccurity Instrument and sale of Lthe Properly. The nolice shall further inform Borrower of Lhe righl Lo
reinslate aflar neceleration and the right 1o bring a court aclion to nsserl Lthe non-cxislence of & defaull or any other
dolense of Borrewer Lo acceloralion and sale. 1f the default is nol eured on or before the dale specified in Lthe nolice, | endor
al ils oplion muy reguire immediale payment in full of all sums secured by Lthis Bocurily Instrument withoul further
demand and may invoke the power of sale and any other remodies permilted by applicablc law. Lender shall be entiled W
culloct all expenses incurred in pursuing the remoedies provided in this paragraph 19, including, but notl limited W,
reusonsble atlorney's foes and cosls of Lille evidence.

If Lender invokes the power of salo, Lender shall give a copy of & nolice Lo Borrower in Lhe manner provided in

paragraph 14. 1ender ahall publish the notice of sale once n woek for three conseculive woeks in u newspaper published in

Shelby. e eraenee Counly, Alubama, and Uheroupon ghall scll Lthe Properly te the highesi bidder al public
auction at the front door of the County Courlhouse of this County. Lender shall deliver Lo the purchaser lendor's deed
conveying Lthe Property. Loender or its designoc may purchase the Properly al any sale. Borrower covenants and agrees

that the procecds of the sale shall be applied in the following order: {(a) Lo sl expenses of the sale, including, bul not limiled
W, reasonable attorneys’ fees; (b) to all sums sccured by this Sccurity Instrument; and (¢} any excess Lo Lhe person or
persong lopally eotitled Lo it

20. lender in Posseasion. Upon acceleration under paragraph 19 or abandonment of Lhe Property, Laznder (in
person, by agent or by judicially appoinled receiver) shall be entitled Lo enter upun, Luke possession of and manage the
IProperly and Lo collect the rents of the Property including those past due. Any rents collected by Lender or the receiver
shull be applicd first w payment of the costs of management of Lhe Propecty and collection of renis, including, hut nat
limited Lo, receiver's fees, premiums on receiver's bonds and reasenable altorneys’ fees, and then W Lhe sums sccured by
this Security Instrument.

21. Release. Upon payment of all sums secured by this Sccurity Instrument, Lender shall release this Security
Instrument withoul churge Lo Borrower. Borrower shall pay any recordalion cosls.

22. Waivers Borrower waives all righls of homestead exemgplion io Lthe Properly and velinquishes all rights of
curlosy awnid dower In the Property. .

23. Riders to this Socurily Instrument. ITone or more riders ace execuled by Borrower and recorded togelhor with
Lhis Security Instrument, the covenants and ageecements ol each such ruder shull be incorporated inlo and shult amend and
supplement the covenants and agreementy of this Secorily Instrument as il the rider{s} woere a parl of Lhis Securily
Instrument. |Check applicable box{es)]

AdjitsLable Rate Ruler Condominium Rider 2-4 Family Rider
Graddanted Payment Rider Planned Unit Development fider
Other{s) Ispecify )

BY SIGNING BELOW, Borvower accepls and agrees Lo Lhe lerms and coveninly contaimad in Lhis Securily
lastrument and in any rider(s) executed Borrower and recorded with il

/ I QJJ /
nnpe M. Swann

Wilnussoes;

— B Wiy
Swann — Hamroirwoy

[Specy Bolow This Lino For Acknowtodgmont]

STATE OF ALABAMA

COUNTY OF SHELBY

I, the undersigned, a Notary Public in and for said County, in said State,
hereby certify that Dennis M. Swann and wife, Betty A. Swann whose names they
signed to the foregoing conveyance, and who are known to me, acknowledged
before me on this day, that, being informed of the contents of the conveyance,

they executed the same voluntarily on the day the same --..
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