S - =

de i MO L T

T be .

= i Ml =

e e e ket B B L ki

e T e el —en . L

|

Hﬁ-“,

[Space Abova This Line Fer Recerding Dats)

FRA Cuse No.
Siule of Alubama :
91356 | MORTGAGE | 011:3263277-203
THIS MORTGAGE ("Becurity Insteument®) is given on June 29 , 1990

The gruntor is Douglas E. McIntyre and wife, Mary Caroline McIntyre

whose nddress is 307 Royal Qaks Drive, Birmingham, Alabama 35244

, ("Barrower™), This Security instrument I3 given L
Liberty Mortgage Corporation
which is organized and existing under the laws of the State of Alabama , and whuse
address is 500 Century Park South, Ste. 100, Birmingham, Alabama 35226

{“Lender™). Borrower owes Lender the principal sum of
I

NINETY FIVE THOUSAND ONE BUNDRED EIGHTY FOUR AND NO/100

Nollars {U.8. $ 95,184.00 ). This debt is evidenced by Borrower’'s notc dated the same date as this Socurily
Instrument {"Note”), which provides for monthly payments, with the full debt, if not paid earlier, due and payable on
July 1, 2020 ., Phig Security Instrumant secures to Lender: (a) Lhe repayment of the debt evidenced

by the Note, with interest, and all renewals, extensicns and modifications: (b) the payment of all olher sums, with inlercst,
advanced under paragraph 6 to protect the securily of this Security Instrument; and (¢} Lthe performance of Berrower's covenants
and agreemants under this Security Instrument and Lhe Note. For this purpose, Borrower does hereby morlgage, granl und
convey Lo Lender and Leonder's successors and assigns, with power of sale, the following described properly localed in
Shelby Counly, Alubama:
Lot 127, according to the Survey of Autumn Ridge, 2nd Sector, as recorded in

Map Book 14 pages 16, 17 & 18, in the Probate Office of Shelby County, Alabama;

being situated in Shelby County, Alabama. Mineral and mining rights excepted.

The proceeds of this loan have been applied on the purchase price of the herein
described property. | :
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which has Lhe addross of 1112 Elm Drive, Alabaster [Strost, Cityl,
Alnbama 35007 (Z1P Code}, (*Properly Addreas”);

TO HAVIE AND TO HOLD this properly unto Lender and Lender’s successors and assigns, forever, togeLher with all
the improvements now or hercafler erecled on Lhe property, and alt easements, rights, appurlenances, rents, royalties,
mineral, pib and gas rvights and profits, water rights and stock and alt fixtures now or hereafter u part ol the property. All
replacemuonts and ndditions shall also be covered by (his Security [nstrument. Al of Lhe foregoing is referred o in Lhix

Scecurity Inslrament as the “Property.”

RBORROWER COV ENANTS that Borrower is lawlully scized of the estale hereby conveyed and hus the right Lo morlgige,
grant and convey the Property and that the Property is unencumbered, excepl for encumbrances of record. Borrower warranls
and will defend gencrully the Litle W the Properly wgainst all claims and demands, subjecl o any encumbrances of record.

I. Payment of Principal, Inieresl and Late Charge. Borrower shall pay when due the principal of, and inlerest on, the
debt evidenced by the Nole and lale charges due under Lhe Nole.
2. Manthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment, tngether

willl the principal and inlerest as set forth in the Note und any lute charges, an installment of any (a) taxes and special assessments
levied or W be levied against the Property, (b) leaschold payment or ground renls on Lhe Property, and (¢} premiums for

insurance required by paragraph 4.
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Zach manthly instaltment for itemy (a), (b, and {¢) shall equal one-twellth of the annual amounts, s reasonably eslimated
Iy Lender, plus an amount sufficient Lo maintain an additional balance of not more than one-sixth of Lhe estimited smounts.
The full unnual smaeunt for each item shal! be accumulated by Tender within a period ending oene monlh before an item would
become delinguoent. Lander shall hold the amopunts eollected in Lrust te pay ilems {a), (L), and () before they become delinguent.

Hulany time Lthe total of the payments held by Lender for items (a), (b), and (¢}, Logelher wilh the fulure monthly payments
fir such lems payuble W Londer prior W the due dales of such ilems, exceeds by mure Lhan one-sixth Lhe estimated amount
ol puyments required Lo pay such itlems when due, and if payments on the Note are current, Lhen Lender shall cither refund
the exeuss over one-sixth of Lhe eslimated payments or eredit the excess over one-sixth of the estimatoed payments to subsequent
payments by Borrower, sl the oplion of Borrower. If Lthe wial of the paymenis made by Borrower for item (i), (1), or {c)
is insuflicient W pay the item when due, then Borrower shalt pay to Lender any amount necessnry to make up the deficieney
on or belore Lhe dale the item becomes due.

As used in Lthis Security Instrumenl, "Secretary” means the Seerctary of Housing und Urban Development or his or her
designee. Most Securily Instruments insured by the Becretary are insured under programs which require advince paymenl of
Lhe entive mortgage insurance premium. IF this Security Instrument'is or was insured under a progrum which did not require
advines payment of the entire morlgage insurance premium, then each monthly payment shall also include either: (i) an installnent
of the annual morlguge insurance premium to be puid by Lender to Lthe Sceretary, or (ii) a monLhly charge inslead of o morigage
insurance premium il this Security tnstrument is held by the Secretary. Each monthly installment of the mortgage insurance
premium shall be in an amount sufficient Lo accumulate the full anneal morigage insurance premium with Lender one month
prior to the date Lhe full annual mortgage insurance premium is due to the Secretary, or if this Securily Instrument is held
by the Sucrelary, each monthly churge shull be in an amount equal to one-Lwellth of sne-haull pereent of Lhe vulstandiag principnl
bulionee due on the Node.

IT Borrower tenders Lo Londer Lhe full payment of all sums sceured by this Sccurily Instrument, Borrower’s accounl shall
bu credited with Lhe balunce remaining for all installmenis for items (a), (b), and (¢) and any morlgage Insurance premium
inylallment thal Lender has not become obligated Lo pay to Lthe Secretary, and Lender sha!l promptly refund any excegs lunds
to Borrower. Immediately prior o a foreclosure sale of the Property or its acgquisilion by Lender, Borrower's account shall
be credited with any balance remaining for all installments for items (a), (b), and (c).

3. Application of Puyments. All payments under paragraph | and 2 shall be apyplied by Lender as follows:

Firzl, W the morigage insurance premium to be paid by Lender to the Secretary or o Lhe monthly charge by the Secretury
inslead of the monthly morigage insurance premium, unless Borrower paid Lhe entire mortgage insurance premium when this
this Security Instrumenl was signed;

wecond, L any Luxes, special assessments, leasehold payments or ground rents, and fire, Nood and other hazard insurance
premiumg, as required;

Third, to interesl due under the Note;

Fourth, Lo amortization ol tha principal of the Nole;

I'ifth, to late charpes due under the Note.

1. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Properly, whether aow in
exislencee or subsequenily erected, against any hazards, casualtics, and contingencies, including fire, for which Lender requires
ingurance, Thig insurance shall be mainlained in the amounts and for the period that Lender requires. Rorrewer shat! alsu
insure nll improvements on the Properly, whether now in axistence or subsequently erecled, against loss by fMoeds to Lhe exient
required by Lthe Secrelury. All insurance shal! be carried with companics approved by Lender. The insurance policies and any
renewals shall be held by Lender and shall include loss payable clavses in favor of, and in a form acceptable Lo, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if nol made
prompUy by Borrower. Bach insurance company concerned is hereby authorized and directed to make payment for such loss
directly to Lender, instead of Lo Borrower and o Lender jointly. All or any parl of the insurance proceeds may be applied
by Lander, al its option, cither (o) o the reduction of the indebledness under the Note and Lhig Sccurily Instrument, firsl to

- any delinquent amounis applied in ithe order in Paragraph 3, and then to prepayment of principal, or (b) to the resloration
C.i ur repair of the damaged property. Any application of the proceeds Lo the principal shall not extend or postpene the due date
=2 ol Lthe monthly paymenta which ave referred to in Puragraph 2, or change the amount of such paymenls. Any cxcess insurance
%= proceeds over any amounl required to pay all sutstanding indebtedness under the Note and this Secority Instrument shall be
Q) paid Lo Lhe enlily legally entitled thereto.

In Lhe event of fureclosure of this Security lnstrumenl or olher Lransfer of tille to the Properly Lhat exlinguishes the
indebledness, all right, tille and interest of Borrower in and to insurance policies in force shall pass o Lhe purchaser.
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5. IPreservalion and Mainienance of the Property, Leascholds. Borrower shall not commit wasle or destroy, damage or
substantinlly change the Property or allow the Properly to deleriorate, reasonable wear and tear excepled. Lender may inspoect
Lhe property il Lhe properly is vacast or nbandoned or the lvan is in defaull. Lender may take reasonable action W protect
and preserve such vacant or abandoned peoperty. IF this Security Instrument is on a leasehold, Borrower shall comply wilh
the provisions of Lhe lease. I Burrower sequires fee Lille Lo Lthe Property, the leaschold and fec title shuil not be merged unless
Lender agreey to Lhe moerger 1o writing.

6. Charges lo Borrower anid Proloction of Lender’s Rights in the Properly. Borrower shall pay all povernmental or municipal
churges, lines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on Lime divectly Lo
the entity which is owed Lhe payment. If failure to pay would adversely affect Lender’s interest in Lhe Property, upon Lender's

requesl Borrower shall promptly furnigh to Lender receipts evidencing these payments,

If Borrower fails to make Lhese puymaents or the payments required by Paragraph 2, or fails Lo perform uny olher covenaniy
und agreements contuined i this Security Instrument, or there is u legal proceeding thal may significantly alTect Lender's rights
tn the Properly (such ax a proceeding o bankruptey, for condemnation or W enforce faws or regolations), Lthe lLender may
o and pay whatovoer is necessary to prolect Lhe value ol the Property and Lender’s rights in Lhe Progerty, including paymonti
of Laxes, hazard insurvience umd odher ilems mentioned in Paragraph 2.

Any amounly disbursed by Lender under Lthis Paragraph shall become an additional debt ol Borrower anid be secured
by 1las Security Insteument, These umounty shall bear interest from Lhe date of disbursement, al the Note rate, and at the
oplivn of Yaender, shull be immediately due and payable.

7. Coniddemnation. The proceeds of any award or claim for damages, direcl or consequential, in connection with any
condeimnation or other Laking of any part of the Property, or for conveyance in place of condemnation, are herehy assigoed
il shall he pand o Lendor Lo Lhe extont of the Tull amount of Lthe indebledness Lhal cemaing unpaid under the Note and this
Securily Inslrument. bonder gshall apply such procecds o the reduclion of the indebtedness under the Nole and Lhis Securily
|1 gment, first o nny delinguent amounts applied in the order provided in Paragraph 3, and then Lo prepayment of principasl.
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Any application ol the procceds to the principal shall nol exlond or postpone the due daie of Lhe monlhly payments, which
are referred to in Paragraph 2, or change the amount of such payments Any excess proceeds over un amount required 1o
puy all outstanding indebledness under the Note and this Securily Instrument shall be paid o the entity legally entitled therelo,

B. Fees. Lender may collect fees and charges authorized by the Secretary.

9. QGrounds for Accelaralion of Debdl.

(u)} Defaull. Lender may, excopt as limited by regulations issued by the Secretary in the cage of payment defaults, reque
immediale paymont in full of all sums secured by Lhis Security Instrument if;

(i) Dorrower defuults by failing to pay in full any monthly payment required by this Securily Instrument Prior L
or on Lhe due date of the next monthly payment, or

(i} Borrower defaults by failing, for a period of thirly days, to perform any other obligations contained in this
Security Instrumont.

(b) SBule Without Credit Approval. Lender shall, il permitled by applicable law and wilh the prior approval of v
Secretary, require immadiale payment in full of all the sums secured by this Security Instrument i

(i} Al} or part of the Properly is otherwise iransferred (other than by devise or descenl) by the Borrewer, and

(i1} The Property is nol sccupied by Lhe purchaser or grantee as his or her primary or secondary residence, or the

purchager or granlee does 80 occupy the Property but his or her credit has not been approved in uccordance wilh
Lhe requirements of the Secrelary.

(c) No Waiver. If circumstances occur that would permit Lender w require immediate payment in fult, but Lender
dves not require such payments, Lender doex not waiver ity rights with respect to subsequent events.

(d) Regulations of HUD Secretary. In many circumsiances regulations issued by the Secretary will limit Lender's righis
in Lhe case ol puyment defaults Lo require immediate payment in full and foreclose if nol paid, This Security Instrumaent
does nol. authorize acceleration or foreclosure if not permitied by regulnlions of Lhe Secretary.

10. Reinstulemoend. Borrower has a right W be reinstated if Lender has required immediate puyment in full becauvse of
Borrower's failure Lo puy an amount due under the Nole er this Securily Tnstrument. This righl applies even afler lureclosure
procecdings are instituled. Mo reingtale the Security Instrument, Borrower shall tender in a lump sum all amounts required
to bring Borrower’s uccount curront including, lo the extent Lthey are obligations of Borrower under Lhis Security Insbrument,,
forecloyure costs und reasonuble and cusiomury atiorneys’ fees and expenses properly associated with Lhe foreclosure proceeding.
Upon reinstulement by Borrower, this Security Instrument and the obligations thal it secures shall remain in effoct as if Londer
had notl required immediale payment in full. However, Lender is not requirad to permit reinstalement if: (i) Lender has uceepled
reinglalement after the commencement of foreclosure proceedings within two years immedialely preceding the commencement

of a current foreclosure proceeding, {ii) reinstatement will preclude foreclosure on different grounds in the future, or (iii)
reinstutement will adversely afTect Lthe priorily of the lien created by this Security Instrument,

11. Borrower Nol Released; Forbearance By Lender Nol a Waiver. Extension of Lhe time of paymenl or modification
of amortization of the sums secured by this Security Instrument granted by Lender 1o any successor in interest of Borrower
shall nol operste to release the liabilily of Lhe original Borrower or Borrower's succesgor in interest. Lender shaft nol be required
Lo commence proceedings against any successor in interest or refuse to exlend time for payment or otherwise modify amortization

A of the suma secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's successors

wy inanterest. Any forbeurance by Lender in exercising any right or remedy shall nol be a waiver of or preclude Lhe exercise of
= any righl or remedy. .
[«

12. Successors and Assigns Bound; Joint and Several Linbility; Co-Signers. The covenants and agreements of this Securily

O Instrument shall bind and beneflit Lthe successors and ussigns of Lender and Borruwer, subject W the provisions of puragraph
2 0b. UBorrower's covenanty and agreements shall be joini and several. Any Borrower who co-signs this Security Instrament

bul doca not execute the Nole: (a) is co-signing this Security Instrument only Lo mortgage, grant und convey that Borrower's

w anlernsl in Lhe Properly under the torms of this Security Instrument; (b) is not personally obligated Lo pay the sums secured
= by Lhis Securily [nstrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make

any necommodalions with regard to Lhe term of this Security Instrument or the Nole without Lhul Borrower's consent.

13. Nolices. Any nolice lo Borrower provided for in thig Security Instrument shall be given by delivering it or by mailing
it by firsl elass muil untess applicable law reguires use of another method. The notice ahall be directed to the Property Address
or any other address Borvower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lended’s
address staled herein or any address Lender designales by notice e Berrower, Any notice provided for in this Securily Instrumenl
shull be deemed W have been given to Burrower or Lender when given as provided in this parageaph.

14. Governing Law; Severability. This Security Instrument shal! be governed by Federal law and Lhe law of Lhe jurisdiclion
in which the Properiy s localed. In the evenl that any provision or clause of Lhis Securily lastrument or the Note conflicls
with npplicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
elfect without the conflicting provision. Mo Lhis end the provisions of this Security Instrument and the Note are declared to
be severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignmeniof Renia. Dorrower unconditionally assigns and transfers to Lender all the rents and revenues of Lthe Proporty.
Borrower wulhorizes Lender or Lender’s agents to collect Lhe rents and revenues and hereby directs each tenant of the Property
Lo pay Lthe rents to Leader or Lender's agents. However, prior to Lender's notice to Borrower of Borrewer’s breach of any
covenant or agreement in Lhe Security Instrument, Borrower shall collect and receive all renls and revenues of the Properly

af Lrusiee lor the benefit of Lender and Borrower. This assignmenl of rents constitules an absolule assignment and not an
ansignmant for addilional security only,

If Lender gives nolice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower us Lrustee for
benefil of Lender only, o be applied o the sums secured by Lhe Security Instrument; (b} Lender shall be entilled to colioct
and receive all of Lhe rgnts of the Properly; and () each tenanl of Lhe Properly shal) pay all rents due ind unpaud to Lender
or Lender's agenl an Lender's writlen demand to the lenant.

Borrewer has nut executed any prior assignment of Lhe rents and has net and will nol perform any act thut would prevent
Lender from exercising ils vighty ander this paragraph 16,

Lander shall not be required to enter npon, take control of or maintain the Property before or after giving nolice of breach
Lo Horvower, However, Lender or a judicially appoinled receiver may do so al any time there is 4 breach, Any application
of rents shidl nol cure or waiver any default or invalidiile any olher right or remedy of Lender. This assignment of renls of
Lhe Property shall terminule whea the debl secured by Lhe Sccurily Instrument is paid in full.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant snd agree as follows:

17. Forcclogsure ’rocedure. IMLondoer roquires immediate payment in full under paragraph 9, Lender may inveke Lthe power of
sale and any other remedics permitlod by applicable law. Lender shall be entitlod to collect all expenses incurrod in pursuing
the eemoilics provided in this paragraph 17, including, bul nol limiled Lo, reasonsble altorneys’ foes and costs of Lille evidence.

If Jender invokes Lhe powor of sale, Lender shall give a copy of a nolice lo Borrower in the manner providod in
paragraph 13. Lender shall publish the notice of sale once a week for Lthree conseculive weeks in a newspaper published in
9 TNN o) . Counly, Alubamu, and thereupon shalf sell Lhe Pruperiy lo the highest bidder al public
suction al the front door of the County Courthouse of this Countly. Lender shall deliver to Lhe purchaser Lender’s doed
conveying the Properly. lLender or ils designee may purchase the Properly at any sule. Borrower covenanls and agreed
Lhal Lhe proceeds of Lhe sale shall ba applied in the following order: {a} Lo all expenses of the sale, including, but nol timiled

to, reasonable attorneys’ fees; (b) to all sums secured by this Securily Instrument; and {c) any excess to lhe person or
persons legally entaled Lo il.

18. Ralcaso. Upon paymenti el all sums securcd by this Qeuurity Instrument, Lender shall release Lhia Securily
tasirument withoul chorge Lo Burrower. Borrower shall pay any recordation cosls,

19. Waivers Borrower waives all rights of homestead exemption in Lhe Properly and relinguishes all rights of
curtesy nnd dower in Lhe Properly.

soox 293 e H69

Acceleration Clause. Borrower agrees Lhat should this Security Insirument and the nole secured thereby nol
ho oligible for insurance under the Nationad Housing Act within Sixty (60) Days from the date thereof, Lender may ut
il option sad notwithstanding anything in Parageaph 2, require immediante payment in full of all sums secured by Lthis Becurity
Instrument. A writlen stulement of any authorized agent of Lthe Secretary daled subsequent 1o Sixty (60) Days
from the dute hercof, declining 1o insure Lhis Securily Instrument and the note secured thereby, shall be deemed convlusive
proof of such inaligibilily. Nolwithstanding the foregoing, this option may nol be exercised by Lender when unavailubilily
of ingurance is sololy duc Lo Lender's failure to remil a morigage insurance premium to the secretary.

Riders to Lhis Sccurity Instrument. [f one or more riders ure executed by Borrower and recorded together with Lhis
Sceurily Instrumant, the covenanis of each such rider shall be incorporated into and shall amend and supplement the covennnls
and agreements of this Security Instrument as if the rider(s) were in a part of this Sccurity Instrument. |Check applicable box(es)]

Jondominium Rider Adjustable Rale Rider Growing Fyuily Rider
Planned Unit Development Rider Gradualed Payment Rider [ ] Other

BY SIGNING BELOW, Borrower accepts and agrecs to Lhe terma contained in this Security Instrument and in any rider(s)
excculed by Borrower nnd recorded wilh it.

Wilnesses: | __
. ' ‘Y (Seal)
bmc_.'}ias E. McIntyre / Hoerower
. -
~ AT '{H-lml}
Mary line McIntyre Boruwer
1. Doed Tz == % .
2, Mem, Tor-— ? QIATE R AR Seop iy £0 (Seal)
R ﬁ TTEERTIY THIS Borrower
5 i R ZE > v T T AT I
g “.. o "'L'CE | {Seal)
m:::::-:-—:“ﬂ_.m ..‘Rf: qg “J'] ..3 rH “]: 21 Borrawer
Papo daf4- FHA Alubama Mortgage - 3/90
State of Alabama ag: L A,
County of Shelby ’ | S b PRl AT

I, the undersigned, a notary public in and for said county, in said State,
hereby certify that Douglas E. McIntyre and wife, Mary Caroline McIntyre whose names
are signed to the foregoing conveyance, and who are known to me, acknowledged before
me on this day that, being informed of the contents of this conveyance, they have
executed the same voluntarily on the day the same bears date.

GIVEN under my hand and official seal this 29th day of June, 1990.

T

/L\rf?“ ,ﬁ,f//)g Zz‘f{SEFL}

My Commission Expires October 23,1893 Notary Public the undersig

,

'g!]{i}s instrument was prepared bx MASCHN & FITZPATRICK, P.C., of 100 Concourse Pkwy., Suite
J .

, Biriningham, Alabama 3524



