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91353 | OR GE 011:3297678
THIS MORTGAGE ("Security Instrumenl”) is given on June 28 , 1990

The grantor is B. Allyne Thamas and Sid P. Boucher, single individuals

whose address iy 2915 Springfield, Birmingham, Alabama 35242

. {("Borrower”). This Security inslrument is given
Liberty Mortgage Corporation
which iz organized and existing under Lthe laws of the State of Alabama , and whu:;u
aldress is 500 Century Park South, Ste. 100, Birmingham, Rlabama 35226

("Lender”). Borrower owes lender Lhe principal sum of

NINETY FIVE THOUSAND EIGHTY AND NO/100 ~

il b=

Boblurs (U.S. $ 95,080.00 ). This debt is evidenced by Borrower’s note dated the same dale as Lhis Security
Inslrument ("Note™), which provides for monthly payments, wilh the full debt, if not pasd eurlicr, due and payable oo
July 1, 2020 . This Security [nstrument secures to Lender: (a) the repaymenl ol Lthe debt evidenced
by Lhe Note, with interest, and all renewals, extensions and medifications: {b) the payment of all other sums, wilth inlerest,
advincad under paragraph 6 to protect the security of this Sceurily Instrument; und {c) the perfermance of Horrower’s covenunts
and apreemints under this Security Instrument and the Note. For this purpose, Borrower does herehy mortgage, grant aml
convey W Lender and Lender's succossors and assigns, with power of sale, the following described properly localed in
Shelby | Counly, Alubuma:
Lot 13, according to the Survey of the Amended Map of the Resurvey of Final

Plat of Stratford Place, Phase 1II, as recorded in Map Book 14, page 38 in the

Probate Office of Shelby County, Alabama; being situated in Shelby County,

Alabama. Mineral and mining rights excepted.

The proceeds of this locan have been applied on the purchase price of the herein
described property.

RANGE/OVEN, DISHWASHER, VENT FAN, WALL TO WALL CARPET
which has Lhe addeess ol 125 Norridge Place, Pelham |Sereet, {hiLyl,
Alabama 35124 (218 Codel, ("Properly Addreas™),

TO HAVE AND TO HOLD this property unto Lender and Lender’s successors and assigng, furever, together wilh all
(he improvements now or hereafier evected on Lthe properly, and all ensements, righlx, appurlenances, rents, voyaltios,
mineral, oft and gas vights and prolits, waler rights and stock and all iixtures new or hercalter a parl of the property, All
repliccements and additions shall adso be covered by thix Securily Instrument.  All of the foregoing is reforred Lo in Lhis
Sccurity Instrument as e "Peoperty.”

BORROWER COVENANTS thal Borrower is luwfully seized of the eatale hereby conveyed and has the right Lo murtgage,
granl il convey Lhe Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrints
and will defend generally the Lite w the Property against all cdaims and demands, subject Lo any encumbrances of recond,

1. Paymonl of Principal, Interest and Late Charge. Burrower shall pay when due the principal of, aund iaterest on, the
debil evidenced by the Note und late churges due under Lthe Nole.

2. Monthly Payments of Paxes, Insurance and Olther Charges. Berrower shall include in each monthly panyment, logether
with the principad sand interest as set forth in the Note and any late chirges, an installment of any (a) taxes and special assessmenls
levied or o be levied against the Property, (b) leaschold payment or ground rents on the Property, and (¢} premiums for
insurance required by paragraph 4.
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Fiich monlhly instalment for Hems (a), (B), and () shall equal one-twelfth of Lhe annual amounts, as reasonahly estimaled
by Londer, plug an amount sufficient to maintain an addibidnal balance of ol more Lhan one-sixth of Lhe estimaled amounis,
T'he Tull annwal ameant for each ilem shall be accumuluated by Lender within a period ending one month hefore an item would
Leeoeme delinguent. Lender shall hold Lhe amounts collected in Lrusl Lo pay ilems (a), {b), and (¢} before Lhey become delinquent.

It uny time the lolal of Lhe paymaents held by Lender for items {a), (b), and {¢), togrether with the fulure monthly puymenis
for such items payabde Lo Lender prior to the due dales of such ilems, excesds by more than one-sixlh Lhe sslimaled amaunt
of pivymenty required o poay such itoms when due, amd if paymonis on the Note arve current, then Lender shall either volund
Ll excess over onc-gixth of Lho estimuled paymenis or eredit Lhe excess over one-sixth of the estimated payments to subsequent
puymoenls by Boreower, al Lthe oplion of Borcower, 1T Lhe totul of the paymenis made by Borrower Tor item {a), (L), or (¢}
iv insullicient to pay the itlem when due, then Borcower shall pay Lo Lender any amounl necessary to make wp Lthe deficiency
on or bhefore Lhe date Lhe ilem becomes due,

Az used in Lhis Security Instrament, "Secretary™ means Lhe Secretary of Housing and Urbap Development or his or her
designee. Muost Securily Instruments insured by the Secrelary are insured under programsg which requive advance paymont of
the entire morigape insuranee premium. If this Securily Instrument is or was insured under a program which did nol require
advivnce payment of Lhe entire morigage insurance premicm, Lthen cach monthiy payment shall also include either: (1) an instadbnent
of Lhe anoual morlgage insurance premium to be paid by Lender Lo the Secretary, or {ii) a monthly charge instead of a morigupre
mxurnnce premiuwm if this Securily Instrument is held by the Secretary. Bach monthly inslallmenl of the morlgage msuranee
preitium shall be in an amount sufficient to accumulale Lhe full annual mertgage insurance premium with Lender one month
prior Lo Lhe dule the full unnual morigage insurance préemium 18 due to Lhe Secretary, or if this Sccurily Instrument is held
Ly Lhe Secrelury, each monthly chuarge shall be in an amounl equal to one-twelfLh of one-half percent of the outstanding principal
balunce due on the Note.

If Burrower lenders W Lender the (ull payment of all sums secured by this Security Instrument, Borrower's accouni shall
he crediled with the balance remaining for all installments for items {a), (b}, and {c) and any morigage insurance premium
mstailiment that Lender has not become obligated Lo pay to the Secvelary, and Lender shall promplly refund any excess Junds
o Borrower, [Immudiately prior W a foreclosure sale of the Property or its acguigilion by Lender, Borrower’s accounl shill
be erediled wilh any balunce remaining for all installments for ilems (a}, {b), and {c}.

3. Applicalion of Paymenls. All payments under paragraph 1 and 2 shall be applied by Lender as foHows:

Firsl, Lo the morignge insurance premium to be paid by Lender to the Secretary or to Lhe montihly charge by the Secrelary
A Dinutead of the monthly mortgage insurance premium, unless Borrower paid Lhe entire mortgage insurance premium when this
™= this Security Insirument wus signed;

Second, Lo any taxes, special assesaments, leasehold paymenis or ground rents, and fire, flood and other hazard insurance

Sopremiums, as roequired;
. ‘Third, o interest due under the Nole;
e & Foyelh, to amurticalion of Lhe principal of the Note;

| fifth, Lo lale chirges due under the Nole.
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4. Fire, Fivod and Other Hacurd Insurance. Borrower shall insure all improvements on the Property, whelher now in
existence or subseguently erecled, agrinst any hazards, casunllivs, and conlingencies, including fire, for which Lender requires
insurunce. Thig insurance shall be maintained in the amounls and for the period that Lender requires. Borrower shall alse
insure all improvements on the Property, whether now in exislence or subsequently erecled, againsl loss by Mloods to Lhe exlent
required by the Secretary. All insurance shall be carried with companies approved by Lendes. The insurance policies and any
rencwatls shall be held by Jender and shall include loss payable clavses in fuvor of, and in a form acceplable to, Lender.

BCOX

In the evenl ol loss, Borrower shall give Lender immediate notice by mail. Lender may make proofl of loss if nol made
promplly by Borrower. Bach insurance company concerned is herehy authorized and direcied w make payment for such loss
directly to Lender, instead of w Borcower and to Lender jointly. Al or any part of the insurance proceeds may be applied
by Luender, al its option, either (a) to the reduction of Lthe indebtedniss under the Note and Lhis Securily Instrument, first 1o
any delinguent amounis applicd in the order in Paragraph 3, and then o prepayment of principal, or () to the restoralion
or repair of Uhe damuged property. Any application of Lhe proceeds Lo Lthe principal shall not extend or postpone the due dale
of the monihly panyments which are reforved Lo in Parageaph 2, or change the smount of such paymenils. Any axcess insurivnge
proceeds over any amouni required Wb pay all outstanding indebledness under the Nole and this Securily lastrument shall la:
piti Lo Lhe enlity legally enlitled Lhereto,

In Lthe evenl of foreclosure of Lhis Security losirument or other transfer of Lille Lo the Properly Lhal extinguishies Lhe
iniebterdness, sll righl, title ind intesest of Borrower in and to insurance policies in Jorce shall pass W Lthe purchaser,

5. Prescrvation and Mainlenance of the Properly, Leascholds. Borrower shall nol commit wasle or destroy, damuage or
substantially chinge the 'roperty or allow the Properly Lo deteriorate, reasonable wear and Lear excepled. Lender may inspect
e property i tha propecty s vaconl or abandoned or the loan is o defaolt. Lender may lake reasonable action W protect
anid preserve such vacant or abandoned property. I this Securily Instrument is on a leaschold, Berrower shall comply with
the provigions of the lease. If Bocrower aequires fee Litle to the Property, the leaschold and fee Lille shall nol be merged untess

barnder agrees Lo the merger in writing,

! 6. Charpes Lo Berrower and Proloclion of Lender’s Rights in the Property. Borrower shall pay all governmental or municipal
: charges, lines and impositions that are not included in Paragraph 2. Borrower shall pay Lhese obligations on time directly o
i the entity which id oweild Lhe puyment. If failure o pay would adversely affect Lender’s interest in Lhe Propecty, upon Lender’s

reapuest. Bovrawor shall promptly Turnish o Tender receipls evidencing these paymends.,

I Horeowaer il Lo ke these payments or the payments requived by Paragraph 2, or uils o perform any olther covenants
and syggreemaents conlinined in this Securily Instrument, or Lhere is a legal procecding thal may signilicantly allect Lender™s righis
in Lhe Properlty {such as a proceeding in bankrupley, for condemnation or to enforce laws or regulations), the Londer mnay
do iuad piy whalever is necessary Lo prolect Lthe value of the 'roperty and Lender’s rights in the Properly, including payment
ol Gaaes, hazard insuvanece and other items mentioned in Paragraph 2.

[

Any amounis disbursed by Lender under this Paragraph shall bocome ao additional debl of Borrower and be secural
by this Sceurity Enstrument, These amounts shall bear interest from the date of dishursement, al the Nole rale, and al the
oplion of Lender, shall be immediately due and payable.
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7. Condempation, The proceeds of any award or claim for damages, divect or consequentiad, in conneclion will any
condemnittion or other taking of any part of the Property, or for conveyance in place of condemnation, are hercby asgigned
anil shandd be paid W lender W Lhe extent of the full amount of the indebledness thal remaing unpaid under the Note and this
Security Instrument, Lender shall apply such proceeds to the reduction of the indebledness undes the Note and Lhis Sccurily
[nslramaent, lirst to any delinguenl amounts applied in the order provided in Paragraph 3, and then to prepayment of principal.
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Any u[_tupli{:ut.innu_ ol the proteeds to the principal shall not extend or postpone the due dute of Lhe monthly paymenls, which
are referred Lo in l."}ll'ii:.{l‘uph 2, or change the amount of such payments. Any excéss procesds over an amount required Lo
pity i) pulstanding indebledniess under the Note and this Seeurity Instrument shall be paid Lo Lthe entity legally entitled theretn,

B. Fees. Lender may collect lees and eharges authorized by the Secrelury,

9. Grounds for Accelecalion of Debl,

(1) Defaull. Lender may, except as limited by regulations issyed by Lhe Scerctary in the case af paymenl defaully, require
immediate payment in ull of all sums secured by this Securily Instrumentaf:

(i) Borrower defuulls by failing Lo pay in full any monthly payment requived by Lhis Securily Inslrument prigr io
or on Lthe duc date of the next monthly paymaoent, or

(i} Borrower defaults by uiling, for a period of Lhirty days, o perform any olher obligations conlained n this
Security Insbrument.

(b) Sale Without Credit Approval. [Lender shall, if permitted by applicable law and with Lhe prior approval of the
Socretary, require immediale payment in full of all the sums secured by thiy Security Instrumaent if:

{(iY All or parl of the Property is otherwise transferred {other than by devise or descent) by Lhe Borrower, and

(ii} ‘I'he PProperty is nol occupied by Lhe purchaser or granice as his or her primary or secondary residence, v Lhe
purchuser or grantee does so occupy the Properly but his or her credit has nol been approved in accordance wilh
the reguirements of the Secretary.

(¢) No Waiver, If circumstances occur thal would permil Lender to reguire immediale payment in full, but Leader
does nol require such payments, Lender does nol waiver ils rightls wilh respect W subsegquent evenls.

(4} Regututions of HUID Socrelary. In many circumstances regulalions issucd by the Sccretary will limil Lender’s righis
in Lhe case of puyment defuulls L require immediale payment in full and foreclose il not paid. This Security Instrument
duts nol authorize acceleralion or foreclosure il nol. permilted by regulations of Lhe Secretary.
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10. Roinstatement. Borrower has a right Lo be reinstaled if Lender has required immediale payment in Mult beciuse of
Horrower's failure Lo pay an amount due under the Note or Lhis Security Instrument. This righl applics even aller loreclosure
procecdings are inslituted. ‘To reinstule the Security Insirument, Borrower shall lender in a lump sum all amountls reguirald
w bring Borvower's account curvent including, to the exient they are obligations of Borrower under Lhis Security Instrument,
(oroclosure cosle and rensonable und customary sllorneys’ fues and expenses properly associaled with Lhe foreclosure procecding.
Upon reinstatement by Borrower, Lhis Security Instrument and the obligativns Lhat il secures shall remain in elfocl as iFf Lewader
hid not required immediate paymeal in full. However, Lender is not required to permit reinstutement if: (i) Lender bas accepled
reinslilement after the commencement of foreclosure proceedings within two yeurs immedialely preceding the commencement
of a current foreclosure procecding, (i3) reinstatement will preciude foreclosure on dilferent grounds in the future, or (ii1)
reinslalement will adversely alfecl tho priority of the lien created by Lthis Securily Instrument,

11. Borrower Nob Released: Forbearance By lender Nol a Waiver. Exlension of the time of paymenl or modificalion
of umortization of the sums secured by this Security Instrument granted by Lender Lo any successor in inlerest of Borrower
shall nol operate W release Lthe liabilily of Lhe original Borrower or Borrowes’s successor in inlerest. Lender shall nut be required
to cummence proceedings againsl any successor in nterest or refuse W exlend time for payment or olherwise madily amorliziltion
ol the sums secured by Lhis gucurity Instrument by reason of any demand made by Lhe original Borrower or Borrower's suGcessors
in interest. Any forbenrance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise ol
any righl or remedy.

12. Successors and Assigng Bound; Joint and Several Liabilily; Co-Signers. The covenants and agreements of Lhis Sceurily
Insttument shall bind and benefil the successors and assigns of Lender and Borrower, subject to the provisions of parsgeaph
9 1. Borrower's covenants and agreements shall be joinl and several. Any Borrower who co-signs thiy Secursty Instrument
bul dors nobl execule the Note: (a) is co-signing Lhis Securily Instrument only Lo morlgage, grant and convey Lthal Borrawer's
interest in the Properly under Lhe terms of this Securily Instrument; {b) 1s not personally obliguted to pay the sums secured
by Lhiy Security Instrument; and {¢) agrees thatl Lender and any other Borrower may agree Lo extlend, modily, lorbear or make
any aceommodations with regard o Lhe term of this Securily Insirument or the Note without Lhal Borrower's consenl.

13. Nolices. Any nolice Lo Borrower pravided for in this Security Instrumenl shall be given by delivering il or by masing
il by Hiesl class mail unless applicable law requires use of another method. ‘T'he notice shall be directed Lo the Propecty Address
or iy other uddress Borrower designules by notice to Lender. Any notice to Lender shall be given by first cluss mail Lo Lender's
wdibress stated herein or any address Londer designates by notice W Borrower. Any notice provided for in Lhis Security Instrument
shiill be deemed o have been given W Borrower or Lemder when given as provided i Lhis pavagraph,

14. Governing Law; Severability. This Security Instrument shall be governed by Federal Yaw and the law of the jurisdiction
in which the Properly is located. In the evenl that any provision or clause of this Securily Instrument or Lhe Note conflicts
with upplicable law, such conflict shall not affect other provisiong of this Security Instrument or the Nole which can be given
ellect without the conflicting provigion. To this end the provisions of this Sccurity Instrument and the Note are declured to

b sevierable.
15. Borrower's Copy. Borrewer shall be given one conformed copy of Lhis Securily [nsirument.

16. Assignment of Rents. Borrower unconditionully assigns and transfors o Lender all the eenis and revenues of the Propuerly.
Borrower aalhorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs ench tenant of the Property
to pary Lhe rents Lo Lender or lemler's agentls, However, prior o Lender's notice to Borrower of Borrower's brisuch of any
covenint or agresment in the Security Instrument, Borrower shall colect anid receive all vents and revenues of the Property
as teustee for the benefit of Lender and Borrower. Thig assignment of rents constilutes ap absolule assigamenl and nol an
assignment for additional seeurity vnly.

If Lander gives natice of breach w Borrower: (a) all rents received by Borrower shall be held by Borrower s trustec for
bunelit of Lendur only, Lo be spplicd to Lhe sums secured by the Security Instrument; () Lender shall be entitled o collect.
and receive all of the rents of the Peoperty; and (¢} each lenant of the Properiy shall pay all rents due and uapaid to Lender
wi Lender's ageal on Lender’s written demund W the lenant,

Borvower has notl executed any prior assignment of the renls and has not and will not perform any act that would prevent
Laonder fram exercising i righis uader this paragraph 16,

Lender shall not be requirad Lo enler upon, tuhe control of or maintnin Lthe Property bofore or alter giving nubice of breach
o Borrower. However, Lender or o judicinlly appointed receiver may do so al any time there is a breach, Any application
o ool shalt nol cure or waiver any defaott or invalidiale any other right or remedy of Lender. This assignmenl ol rents of
the Property shall terminate when the debt secured by the Security Instrument is paid in full.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foroclosure Irocodure. IfLender roquires immediate payment in full under paragraph 9, Lender may invoke the powar ol
sude and any other romudics permiltted by applicable law. Lender shall be entitled Lo collect all expenses incurred in pursuing
the remodies provided in this purageaph 17, including, bul not limiled Lo, reasonable atiorneys’ fees and cosis of Lile gvidence.

Il Laender invekes Lthe power of gsale, Lender ghall give a copy of a nolice to Borrower in Lhe manner provided in

nuction al the fronl door of the County Courthouse of Lhis County. Lender shall deliver to the purchaser lender’s dewd
conveying the Property. lender or ils designee may purchase the Properly at any sale. Borrower covenanls and agrees
thal Lhe procecds of Lhe sale shall be applied in the following order: (1) o all expenses of the sale, including, bul aol limiloud

Lo, reasonable attorneys’ fees; {(b) o all sums secured by Lhis Security Inslrument; and {¢) any excess to the person or
persons legally entitled to b |

18, lelease. {ipon payment of all sums secured by Lhis Securily Instrumendl, Lender shall release this Securily
Instrument without chavge o Borrower. Berrower shall pay uny recordation cosls,

19. Waivers Boerower waives all rights of homestead exemplion in Lhe Property and relinguishes all righis ol

curlesy and duwer in the Property. 1
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Acceleration Clause. Borrower agrees that should Lhis Securily Insirumenl and the nole secured thereby not
be eligible for insurance under the National Housing Act within Sixty (60} Days from the date thereol, Lendur may at
iLs nption snd notwithstanding anything in Paragraph 9, require immediate payment in full of all sums secured by Lhis Securily
Instrument. A writlen stulement of any gulhorized agent of the Seevelary dutled subsequent Lo Sixty (60) Days
from the dote hereof, declining to insure this Security Instrument and the note secured thereby, shall be deemed conclusive
proof of such ineligibility. Notwilthustanding the foregoing, Lhis option may not be exercised by Lender when unavailabilily
of insurance iy solely due to Lender’s failure Lo remil 8 mortgage insurance premium Lo Lhe secrelary,

Riders to this Securily Instrument. 1f one or more riders are executed by Borrower and recorded logether with this
Security Instrument, the covenanls of vach such rider shall be incorpocated into and shall amend and supplement Lhe covenanis
and agreements of Lhis Security Instrument as if the rider(s) were in a part of thig Securily Instrument. [Check applicable boa(es)|

Condominium Rider Adjusilanble Rale Rider Growing Kquity Rider
L] Planned Unit Development Rider Graduated Payment Rider Other

BY SIGNING BELOW, Borrower accepts ang agrees to the terms centained in this Securily lnﬂwﬁ;}ﬂnd in any rider(s)
exctuled by Borrower and recorded with 1d. L

Wilnesses: é é
; (Seul)

B. 1yne’ Thomas Borrmwi
@—MM (Seanl)
id P. Boucher Borvower

1
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B . L. 4] (Sead)
7 —— 5 1als :E{ af) JUL ' Boriowes
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County of Shelby

I, the undersigned, a notary public in and for said county, in said State,
hereby certify that B. Allyne Thomas and Sid P. Boucher, single individuals whose
names are signed to the foregoing conveyance, and who are known to me, acknowledged
before me on this day that, being informed of the contents of this conveyance, they
have executed the same voluntarily on the day the same bears date.

GIVEN under my hand and official seal this 28th day of June, 1990.

' /3., .. (SFAL)
ersigned

My Commisaion Expires Octoper 23,1903 e

This instrument was prepared MASON & FITZPATRICK, P.C. MASON & FITZPATRICK, P.C., of
100 Concourse Pkwy.,PSu?%e 35‘32’ Birmingham, Alabama’ 35244. ' ’
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