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(Address) __Birmingham, Alabama 35216

A
STATE OF ALABAMA ) | - REAL ESTATE MORTGAGE

COUNTY OF JEFFERSON )

WORDS USED OFTEN IN THIS DOCUMENT

(A} “Mortgage.” This document, which Is dated ___ June 28 1990 il be called the “Mortgage.”

(B} “Borrower.” i den

will sometimes be called “"Borrower” and sometimes simply “L"

(C} “Lender.” Central Bank of _the South will be called 'Lender.” Lender is a corporation or association which was

formead and which exists under the laws of the State of Alabama or the United States.

Lenders addressis 701 South 20th Stireet - Birmingham, Alabama 35233 N
{D} "Note.” The note signed by Borrower and dated ___June 28 19.90__ will be called the "Note.” The Note shows thal |
owe Lender Seventy Thousand Nine Hundred and No/100-=e-—e—-———=-==-—o=- == = = Dollars.
plus inlerast, which | have promised 1o pay in payments of principal and interest for f years with a final payment due on
~July 1 . 19948 ___ . The final payment may be a balloon payment which may be refinanced from time lo time.

(E) "Property.” The property that is deséribad below in the section titled “Description Of The Property” will be cafled the “Property.”

BORROWER'S TRANSFER TO LENDER OF RIGHTS IN THE PROPERTY

| grant, bargain, sell and convey the Property to L.ender. This means that, by signing this Morigage, | am giving Lender the rights that | have in the
Property subjactto tha terms of this Morigage. The Lender aiso has those rights thatthe law gives 10 lenders who hold mortgages on real propeny
| am giving Lender thesa rights to protect Lender from possibie losses that might result if 1 fail to:

(A) Pay all amounts that | owe Lender as stated in the Note;

(B) Pay, with interest, any amounts that Lender spends under this Morigage to prolect the value of the Property or Lender's rights in

the Property;

(C) Pay, with interest, any other amounts thal Lender lends to me as Future Advances under Paragraph 7 below,

(D} Pay any other amounis ihat | may owe Lender, now or in the future, including any amounts that | become obligated lo pay as a resull of

another loan from Lender or my guaranty of a loan to someone else by Lender (sometimes referred to as “Other Debis™); and

(E) Keep a!l of my othar promises and agreemenis under this Morigage and under tha Note.
it Ikeap the promises and agreaments listed in {A) through (E) above, thig Morigage andihe transfer of my rights in the Property will bacome void
and will end.

LENDER’S RIGHTS IF BORROWER FAILS TO KEEP PROMISES AND AGREEMENTS

It ! fail to keep any of the promises and agreements made in this Mortgage or in the Note, Lender may require that | pay immediately Ihe
entire amount remaining unpaid under the Note and under this Mortgage. Lender may do this without making any furiher demand for paymenl
This requiremant will be called “immediate Payment in Full.”
If  fail ko make Immediate Payment in Full, Lender may sell lhe Property at a public auction. The public auction will be held atthe front door of the
courthouse inthe county where the Property is located. The Lender or its attormey, agent or representative {the “auctioneer”’) may seli the Properly
in lots or parcels or ag one unit as il sees fil at this public auction. The Property will be soldto the highest bidder, or il purchased by Lender, for credit
against the balance due from Borrower.
Notice of the time, place and terms of sale will be given 1o the public by publishing the notice with a description of the Property once a week lor
thres (3) consacutive weeks in a nawspaper of general circulation in the county where the sale will be held. The Lender or auctioneer shall have
the power and authority 1o convey by dead or other instrumant all of my rights in the Property 10 the buyer (who may be the Lender) at the public
auction, and uae the money received 10 pay the following amounts:

{1) all expenses of the sale, including advertising and selling costs and atlorney’s and auctioneer's fees;

(2} all amounis thal | owe Lender under the Nole and under this Mortgags. and

(3} any surplus, that amount remaining ater paying (1) and (2}, will be paid to the Borrower or as may be required by law.
if lhe monay received from the public sale does not pay all of the expenses and amounts | owe Lender under the Note and this Mortgage, | wili
promptly pay all amounis remaining due aftar the sale, plus interest at the rate stated inthe Note. The Lendéer may buy the Property or any parl or
intarast in the Property at the public auction.
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DESCRIPTION OF THE PROPERTY
The Property is describad in [A] through (J} below:

(A} The property which is located at ..Lot 33, Whispering Iake Circle - Birmingham, Alabama 35244 -

ADDRESS

This property is in ShE’]'bY County in the State of | Alabama . W has the tollowing
legal description; '

Lat_S?, according to the Survey of Southlake, First
Addition, as recorded in Map Book 14, Page 31, in the

Effice of the Judge of Probate of Shelby County, Ala-
ama .

Mineral and mining rights excepted.

The proceeds of this loan have been applied on the pur-
chase price of the property described herein, conveyed
to borrowers simultaneously herewith.

[if the property is a condominlum, the following must be complated:] This proparty is part of a condominium projeci known as
(cailed the "Condominium Project]. This property includes my unit and all of my fnights in the:

common alements of the Condominium Project;

(B} All buildings and olher improvements that are located on the property described in paragraph (A} of this seclomn;

{C) Altrightsin other property that | have as owner ofthe property describedin paragraph (A) of this section. These rights are known as “"easemants nghis
and appurtenances aftached to the property.”

(D) All rents or rayaltips the W described i paragraph (A} and {B) of this section;

(E]) Al ' anﬂ%iﬂ pr tel n’ﬁﬂﬂq Wabr stock that are part of the property described in paragraph {A) of this section.

(F} Al ri have in the langwhish kasip theateets o rﬂarm, or next 10, the property described in paragra“m SECHOn.
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{G) All fixtures lEat are now Of in the future will be onthe propeny M paragraphs (A) and (B) ol this section, and a!iMams of and

additions to thosa fixtures, excepl for those fixtures, replacemants or additions that under the law are “consumer goods  and that | acquire more
than twenty (20] days after the dale of lha Note;

(H) Ali of the rights and property described in paragraphs {A) through {F) of this section that | acquire in the fulure,

(i} All replacements of or additions to the propesty described in paragraphs (B) through (F) and paragraph (H) of this seclon; and

{J} All judgements, awards and setilements arising because the property described in paragraph {A) through {Ij of this section has been
condemned or damaged in whole or in part including proceeds of insuranca); provided, however, that any sum received by Lender will be applied
to payments which | owe under the Note, in reverse order of maturity.

BORAROWER'S RIGHT TO MORTGAGE THE PROPERTY AND BORROWER'S OBLIGATION TO DEFEND OWNERSHIP OF THE PROPERTY

| promise that excapt for the “exceptions” listed in the description of the Property. {A} | lawfully own the Property, (B} | have the right to morgage,
grant and convey the Property 1o Lender, and {C) there are no outstanding claims or charges against the Property.

I give a general warranty of titie to Lender. This means that | will be fully responsible for any losses which Lender suffers because someone others
ihan myself has some ofthe rights in ihe Property which | promise that | have. | promise thal 1 will defend my ownership of the Property agans! any
claims of such rights.

| promise and | agree with Lender as follows:

1.

=

BORROWER'S PROMISE TO PAY PRINCIPAL AND INTEREST UNDER THE NOTE AND TO FULFILL OTHER PAYMENT OBLIGATIONS

| will promptly pay fo Lender when due: principal and interast under the Note; lale charges and prepayment charges as stated in the Note, principat
and interesi on Fulure Advances that | may receive under Paragraph 7 below; any amounts expended by Lender under this Mortgage; and ab
Cther Debts,

{.ENDER’S APPLICATION OF BORROWER'S PAYMENTS

Unlegs the law requires or Lender chooses otherwise, Lender will apply each of my payments under the Note and under Paragraph 1 abovenihe
following order and for the following purposes:

{A} Firsl 1o pay interast then due under the Note; and

{B) Next, to late charges, if any,; and

(C) Nexl, to Lender's costs and expenses, if any, and

(D) Nexy, io pay principal then dus under the Note.

BORROWER'S OBLIGATION TO PAY CHARGES AND ASSESSMENTS AND TO SATISFY CLAIMS AGAINST THE PROPERTY

| will pay all taxes, assassmenis, and any other charges and fines that may be imposad on the Property and thal may be superior 10 this Morigage
and will make timely payments on any notes or other cbligations secured by one or more mortgages superior 10 this Mortgage. | will atso make
payments due undar my lease if | am a lenant on the Property and [ will pay ground renis {if any) due on the Property. 1 will do this by makmng
payments, when they are dus, directly 1o the persons entilled 1o them. (In this Mortgage, the word “person’’ means any parson, organdzalion,
governmental authority, or other party.) Upon request, | wilt give Lender a receipt which shows that | have made these payments.

Any claim, demand or charge thalis made against property because an obligation has not been ulfilied s known as a “lien.” | will promptly pay or
satisfy all llans against the Property that may be superior to this Mortgage. However, this Mortgage does natrequire me to salisly a superior lien i:
(Al agrae, in wriling, to pay the obiigation which gave rise to the superior lien and Lender approves the way in which | agree to pay that obligation:
or (B] |, in good taith, argue or defand against the superior lianin 4 lawsuit sothat, during the lawsuit, the superior lien may nol be enforced and no
part of the Property must be given up.

Condominium Assesaments |

If the Property includes a unit in a Condominium Project, | will promptly pay when they are due all assessments ymposed by the owners
association or other organization that governs the Condominium Project. Thal association or organization will be called the "Owners
Association.”

BORAOWER'S OBLIGATION TO OBTASN AND TO KEEP HAZARD INSURANCE ON THE PROPERTY

(A) Genarall

[ wiil obtain hgzard insurance o cover all buildings and other improvements that now are or in the future will be 1ocated on the Property. The
insurance must cover [0ss or damage caused by fire, hazards normally covered by “extended coverage™ hazard insurance policies, and other
hazards for which Lender requires coverage. The insurance mus! be in the amounts and for the periods of time required by Lender. Lender may
no! raquire me 1o obiain an amount of coverage that is move than the value of all buildings and other improvements on the Propery.

I may choose the insurance company, but my choice is subject to Lender's approval. Lender may not refuse to approve my choice unless Lhe
refusal is reasonable. All of the insurance policies and renewals of those policies mustinclude what is known as a “standard mongage ciause 10
protec! Lender. The form of all policies and the form of all renewals must be acceptable lo Lender. Lender will have the right to hoid the poticies and
renawals,

| will pay the premiums on the insurance policies by paying the insurance company directly when the premium payments are due. If Lender
requires, | will promptly give Lender all raceipts of paid premiums and afl renewal notices that | receive.

If there is a Joas or damage to the Property, | will promptly notify the insurance company and Lender. If | do not promplly prove fo the insurance
company that the loss or damage occurred, then Lender may ¢o 50.

The amount paid by the insurance company is called “proceeds.” The proceeds will be used to raduce the amount that | owe lo Lender under the
Nole and this Mortgage, unless Lender and | have agreed to use the proceeds for repairs, resioration or otherwise.

The Lender has the authority o settle any claim for insurance banefits and 1o collect the proceeds. Lender then may use the proceeads to reduce
the amount that | ows to Lender under the Note and under this Mortgage or 1o repair or restore the Properiy as lender may see fit

if any proceeds ara used 1o reduca the amount of principal which | owe o Lendes under the Note, that use witl not delay the due date or change the
amount of any of my monthly payments under the Note and this Mortgage. However, Lender and I may agree in writing to those delays or changes

If Lender acquires the Properly by purchase al foreclosuré sale, all of my rights inthe insurance policies will befong to Lender. Also, all of my nghts
in any proceeds which are paid because of damage that occurred before the Property is acquired by Lender will belong to Lender. However.
Lender's rights in those proceeds will not be greater than the amount that | owe to Lendes under the Note and under this Mortgage.

(B) Agreements that Apply to Condominiums |

(i) Il the Property includes a unit in a Condominium Project, the Owners Association may maintain a hazard insurance policy which covers the
antire Condominium Project. That policy will be called the “master policy.” So long as the masier policy remains in eftecl and meels the
requirements stated in this Paragraph 4: {a) my obligation to obtain and to keep hazard insurance on the Propaerty is satisfied; and (D) f there 1s a
conflict, concerning the use of procesads, between (1) the lerms of this Paragraph 4, and (2) the law or the terms of Lhe declarafion, by-laws,
regulations or other documants creating or governing the Condominium Project, then that law or the terms of those documents will governthe use
of proceeds. | wil promptly give Lender notice if the master policy is interrupted of terrninated. During any time thai the master policy is not in effect.
the lerms of (a) and [b) of this subparagraph 4(B) (i) will not apply.

{ii) i the Property includes a unil in a Condominium Project, it is possible that proceeds will be paid to me instead of being used 10 repair of lo
restore the Property. | give Lender my rights to those proceeds. All of the proceeds described in this subparagraph 4{B} (i} will be paid Vo Lender
and will ba used 10 reduce the amount ﬁmt | owe 10 Lendar under the Note and under this Mortgage. If any of those proceeds remain after tha
amountthat | owe to Lender has been paid in fuil, the remaining proceeds will be paid to me. The use of proceedsioreduce the amounithal l owe
lo Lender will not be a prepayment that is subject o the prapayment charge provisions, i any, under the Nole.

BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL OBLIGATIONS IN LEASE, AND AGREEMENTS ABQUT
CONDOMINIUMS |

(A) Agreements about Maintaining the Praperty and Keeping Promises in Lease _ |
| will keop the Praperty in good rapair. | will not destroy or substantially change the Property, and I will not allow the Property 10 deteriorate. If | donui
own but am a tanant on the Proparty, | will fulfill my obligations under my lease.

(B) Agreements that Apply to Condominiums

it the Property is a unit in a Condominium Project, twill fulfill all of my obligations under the declaration, by-taws, regulations and other documents
that create or govern the Condominium Project. Also, | will not divide the Property inlo srnaller parts thal may be owned separately (known as
“partition or subdivision”). | will not consent fo certain actions unless | have first given Lender nolice and obtained Lender’'s consent in wrling.
Those actions are:

(a) The abandonment or lermination of the Condominium Project unless the abandonment or termination is required by law,

(b) Ary significant change to the daclaration, by-laws of regulations of the Owners Association, trust agreement, articles of incosporalion, 0¢ olher
documents that create or govern the Condominium Project, including, for exampie, a change in the percentage of ownership nghts held by uru!
owners in the Condominium Project; and

{c} A decision by the Owners Association to lerminate professional management and to begin self-management ol the Condominium Project
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LENDER'S RIGHT TO TAKE ACTION TO PROTECT THE PROPERTY

- (A) | do not keap my promises and agreements made in this Mortgage, or (B) someons, including me, begins a legal proceeding lhat may
significantly affect Lender's rights inthe Property (such as, alegal proceading in bankrupicy, in probale, for condemnation, or to enforce laws and
regulations), then Lender may do and pay for whalever is necessary to protect the Property and Lender's rights inthe Property. Lender's aclions
ungerihis Paragraph 6 may include, for example, obtaining insurance on the Property, appearing in court, paying reasonabie attorney’s fees, and
entering on the Proparty 10 make repairs.

b will pay to Lender any amounts, with interest, which Lender spends under this Paragraph 6. This Montgage will protect Lender in case | do nol
keap this promise to pay those amounts, with interest a! the same rate stated in the Note. Interest on each amounl will begin on the dale thal 1he:
amounl is spent by Lender. However, Lender and 1 may agree in writing to terms of payment thal are different from Ihose in this paragragh.

Alihough Lender may take action under this Paragraph 8, Lender does not have lo do so.

AGREEMENTS ABOUT FUTURE ADVANCES AND REFINANCING

| may ask Lander 1o make one or mors loans to me in addition {o the loan that! promise to pay under the Note. o+ to refinance the amouni due under
the Note. Landar may, before this Mortgage is discharged, make additional loans o me or refinance the amount due under the Nole.

LENDER'S RIGHTS IF BORROWER TRANSFERS THE PROPERTY
{f I sell or transfer all or part of the Property or any rights in the Property, Lender will require immediate Payment in Full.

CONTINUATION OF BORROWER'S OBLIGATIONS
My obligations under this Mortgage are binding upon me, upon my heirs and my legal representalives in the event of my death, and upon anyone
who obtaing my rights in the Property.

Lender may allow a person who takas over my rights and obligations to delay or 1o change the amount of the monthly payments of principai and
intarast dus under the Note or snder this Mortgage. Even if Lender does this, however, that person and | will both still be hully obligated under the
Noie and under this Mortgage unless Lender specifically releases me in writing from my obligations.

Lender may allow those delays or changes for a person who takes over my righls and obligations, even if Lender is requesied notlo do 50 Lendier
will not be required to bring a lawsuit against such a person for not fulfilling obligations under the Note or under this Morigage. even H Lender s
requested to do so.

. CONTINUATION OF LENDER'S RIGHTS

Even if Lendsr does not exercise or enforce any right of Lender under the Note, this Morigage or under the law, Lender will still have all of those
rights and may exsercise and enforce them in the future. Even if Lender oblains insurance, pays taxes, or pays other claims, charges or hens
againstthe Property, Lender wik still have the righl to demand that | make Immediate Payment in Full of the amount that | owe o Lender under the
Note and under this Mongage.

. LENDER'S ABILITY TQ ENFORCE MORE THAN ONE OF LENDER'S RIGHTS; OBLIGATIONS OF BOARROWER;, AGREEMENTS
CONCERNING CAPTIONS

Each of Lender’s rights under this Morigage is separate. Lender may exercise and enforce one or more of these righls, as well as any ot Lender s
other rights undar the law, ons at a tima or alf al once.

I more than ona parson signs this Mortgage as Borrower, each of us is fully obligaled lo keep all of Borrower’s promises and obligations ¢conlaned
in this Morigagae. Lender may enforce Lender's rights under this Morgage against each of us individually or against all of us together. This means
that any one of us may be raquired to pay all of the amounts owed under the Nole and under lhis Mortgage. However, if one of us does not signthe
Note, then: (A} that person is signing this Mortgage only to give thal person's rights in the Property to Lender under the terms of this Mortgage: and
(B) that person is not personally obligaled 1o make payments or fo act under the Note or under this Mortgage.

The captions and litles of this Moripage are for convenience only. They may nol be used to interpret or to define the terms ol this Morigage.

. LAW THAT GOVERNS THiS MORTGAGE |

Tha law that applies in the piace thal the Property is located will govern this Mortgage. The law of the State of Alabama will governthe Nole. it any
term of this Mortgage or of the Note conflicts with the law, all other terms of this Mongage and of the Nole will stilf remain in effecl.fthey can be
given effect withou! the conflicting term. This means that any terms of this Morigage and of the Note which confiici withthe law can be separatod
lrom the remaining lerms, and the remaining terms will still be enlorced.

By signing miw@fl_ agrea 10.all of the above.
> agree
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STATE OF ALABAMA ) Sl
COUNTYOF  JEFFERSON | | PR
_ the undersigned . a Notary Public in "ard for said:-County, in said Stale, hereby certify tha
Robert L. Lansden and wife, Kathleen M. Lansden hose name(s) are signed 1o Ihe foregoing

instrumentandwho . QL€ _ knowntome, acknowlsdged belore me on this day that, bei

informed of the contents of Lhis instrament.

My commission expires: MY COMMISSION EXFIRES: All, 11, 1501,
T BORDED TN RUTANT PURCIC URsSeEfimren s,

they execulad the same voluntarily on the day the same bears date.
Given under my hand and official seal this 28th day of June

ROrAny FooLId, OTATZ OF AL NUA AT LARGK.

STATE OF ALABAMA
COUNTY QF

. a Notary Public in and for said County, in said State, hereby certify thal
, whos0 nama as -

—_— -

-
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| is signed to the foregoing instrument,

and who is known to me, acknowledgad before me on this day that, being informed of the contents of such instrument, . a5
such and with full authority, executed the same voluntarily for and as the act of said —_—

. '\.th . au

Given under my hand and official seal this day of , 19 :

My commission axpiras: _

o et e
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Notary Public




