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MORTGAGE

| 01321
THIS MORTGAGE ("Secutity Insttumont”) is giye PO 1 N = S —— eeomaeeseeenesesaaee .,
(5...99. Tha grantor is Gl Loecvrty, 1ve Retth afd wife, Sheila Smith Kelth ...
lbrtgageﬁorporatim{-mm“r-} 'This Security Instrument is given to ..... LAReERY..e
..... LU e ACLONL e s T e ioh iu orpanized agd exisling
under Lhe gwa uf.?’he State Dfﬁlm e, i whose address is gaﬁdenﬁlryr?c
S':'Uth.u tE.l 3§§6 . {"Lender”™).

Rorruower owes Ifmlur ihe principal sum

06, Birmix

Y EYEIER LR ] AFN

L na LY |

153'“““'00) This debt is evidenced by Borrower's nole

... Dollars (U.S. $...55

YL RE LR TR LR

.. This Sccurily Instrument

i s i s Sy I yer N e provides b men 2 P ey trumen

poid carlier, due and payable on Bk
secured to Lender: (a) the repaymeni of Lhe debt evidenced by the

madificalions; (l¥) the paymenlolaltol
Securily [nsirument; und (c) the performunce of
ihe Note. For this purpoese, Borrower dues hareby morlgnge, grant and m&!:ieﬁ_
ungigns, with power of gite, Lhe following described property located m L
Lot 28A, according to

Sector,

Note, with interest, and all renewals, exlensiony unnd

her sums, wilh interest, advanced under puragraph T o prolecl the gecurity of Lhis
Borrower's covenanis and agreements under this Security Insltrument and

gylﬂnder and Lender's successors and
Y et irarenensan GOUDLY, Alabama:

the Resurvey of Lots 28, 29 and 30, Southern Pines, Sth
as recorded in Map Book 9, Page 134, in the Probate Office of Shelby

Coutny, Alabama.

The pr

oceeds of this loan have been applied on the purchase price of the herein

described property.

sk 297 me 339

which hus the addrass ol ...  eimsessvesemarpedimeeg 1e
| Sriat)

Alabama ... 32242 L ("Propesty Address™);

TR FER A LR

[Zip Coda]

TOHAVE ANDTOHOLD this proporiy unto Lender and Lehder’s successors and assigns, Jorever, together with all
this improvements now oy hereaflar erected on the properly, and all easements, rights, appurienances, renid, royallies,
mineral, vil and gas rights and profits, walor rights and slock and all ixlures now or horeafter a part of the propurty. Al
replacemonts and additions shall also be covered by this Securily Instrument. All of the foregoing 18 referred o in Lhis

Securily Instrument as the "“Property.”

BORROWER COVENANTS that Rorrower ig lawfully seised of Lthe estule herveby conveyed nnd hus Lhe right
bered, excepl for encumbrances of record.

morigage, grant and convey the Property and that ihe Properly is unencum
Rorrower warranls and will defend generally the title (o the Proporty against all cluims and damands, subjecl Lo #ny
encumbrances of record.

THIS SECURITY INSTRUMENT combines unilorm covenants for national wse and non-uniform covenanis wilh
limiled vuriations by jurisdiction to conslilute a uniform securily insLrument covering real properly.
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UNIFORM COVENANTS. Borrower and lender covenanl and agree as follows;

1. Payment of Principal nnd [ntarest; Prepaymeni and Lala Charges. Borrower shall promptly pay when due
the principulof and intereston thedebt evidenced by the Note and any prepayment and hiute charges due under Lhe Note.

2. Funils for ‘Taxes and Insurance. Subject Lo applicable law or Lo a writien waiver by Lender, Burrower shall pay
to Laonder on the day monthly panymenls are due under the Nole, uniil the Note ig paid io full, a sum ("Funds™) equal fo
ane-lwelfth of: {n) yearly taxes and assessmenls which may attain priority over this Security Instrument; (b} yearly
leaneholid paymenls or ground rents on Lthe Properly, il any, (c) .yearly hazard insurance premioms; and (d) yeurly
morlgage insurance premiums, ifany. These items are called "escrow ilems.” Lender may estimale the Funds due on Lthe
busis of current datn and reasonable estimates of future escrow ilems.

‘Phe Funds shal! be hoald in an institution the deposils or accountis of which are insured or guaranieed by a federal
or stute agency (including Lender if Lender is such an institution). Lender shall apply the Funds Lo pay the cscrow items,
[onder may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
lender pays Borrower inleresl on the Funds and applicable law permils Lender o make such a charge. A churge assessed
by Lender in coanneclion with Borrower's entering inlo thig Security Ingtrumenl o pay the cost of an independent {ax repori-
ing service shall not be a charge for the purposes of Lhe preceding senlence. Borrower and Lender muy agree in wriling
thulintereslshall ba paid on the Funda. Unless an agreemant is made or applicable law requires interest (o be paid, Lender
ghull not be required to pay Barrower any interest orearnings on Lhe Funds. Lender shall give Lo Borrower, wilthout charge,
un annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the Funds
wus made. The Funds are pledged as addilional security for Lhe sums secured by this Securily Instrument,

If the amount of the Funds held by Lender, together wiLth Lhe future monthly payments of Funds payable prior Lo
the dve dates of the escrow items, shall exceed the amount required Lo pay the escrow items when due, the exceus shall be,
ul Burrower’s optivn, either promplly repaid W Borrower ur credited o Borrower on monthly payments of Fundu, IF Lhe

amounl of the Funds held by L.ender 18 not sufficient Lo pay the escrow ilems when due, Borrower shall pay 1o lLender any
amount necegsary to make up the deficiency in one or more payments as required by Lender.

Upun paymentl in full of all sums secured by this Security Instrument, Lender shall prompily refund to Borrower
any Funds held by Lender. 1funder paragraph 19 the Property is sold or acquired by Lender, Lender shalt apply, no Juter
than immediutely prior to the sale of the Property or its acquisition hy Lender, and Funds held by Lender at the Lime of
application as & crodit ngainul the sums secured by thiy Securily Instrument.

3. Applicalion of Puymenis. 1/nless applicable law providex otherwise, all panyments received by Lender under
paragraphs 1 and 2 shall be applied: firal, tolate charges due under Lhe Nole; second, to prepayment charges due under Lhe
Notw; third, to amounts payable under paragraph 2; fourth, to interesl due; and last, to principal due.

4. Charpes: Licns. Borrower shall pay alt tuxes, assessments, charges, fines and impositions atlribulable Lo the
Property which may altain priority over this Securily Instrument, and leasehold payments or ground rents, if any,
IBurrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner. Borrower shall
piay them on time divectly Lo Lhe person owed payment. Borrower shall promptly furnish to Lender all notices of umounts
{0 be paid under this paragraph, If Borrower makes Lhese payments directly, Borrower shall promplly luenish Lo Lender
receipts evidencing Lhe payments.

Borrower shall promplly discharge any lien which has priority over Lhis Securily Instrument unless Borrower: {a)
ngrecd in writing W the payment of the obligation secured by Lhe lien in a manner acceplable Lo Lender; (b) contlesls in good
fuith the lien by, or defends against enforcement of the licn in, legal proceedings which in the Lender's opinion operate to
provenl tha enforcement of Lhe lien or forfeiture of any pari of the Property; or (c) secures fram the holder of the hien an
ngreement salisfoclory Lo Lender subordinating the Lien Lo Lthis Securily Instrument. If Lender determines thul uay parlol
the Proporiy is subject to a lien which may aitain priorily over this Secarity Instrument, Lender may give Borrower a
nolice iduntilying the lien. Borrower shal) gatisfy the lion or Luke one or more of the aclions set forth ubove within 10 days
ul“the giving of notice,

6. Hacard Insurance. Borrewer shall keep the improvements now existing or hereafler erecied on the Property
innured againslloss by fire, hazards included within the Llerm "exlended coverage™ and any olher hazards for which Leader
roquirgs insurance. ‘This insurance shall be maintained in the amounts and for the periods that Lender requirex. The
insurance careier providing the insurance shall be chosen by Borrower sulject to Lender's approvil which shall nol he
unreasonibly willibeld.

All insurance policies and renewals shal! be acceptable Lo Lender and shall include a standard morigige claose.
i.ander shalt have the right to hotd the policies and renewaly. Il Lender requires, Borrower shall promplly give Lo Lender
il receipls of paid premiuma and renewal notices. In the event of loss, Borrower shall give prompl notice Lo the insurance

l.ﬂ.‘(:n.lrrilur anid Lender. Lender may make proof of loss il nol made prompily by Borrower.

- Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
s the Property dumuged, if the restoration or repair iz economically feasible and Lender’s securily is nul lessencd. I Lhe
El'iﬂﬂhll'uliﬂn or repuir iy nol econumically feasible or Lender's security would be Jessened, the insurunce proceoids shall be

uppliod Lo the suma secured by this Securily Instrument, whether or not then due, with any excess paid Lo Borrower, 1
™= 1orrower ubandons the Property, or does noL answer within 30 duys a nolice from Lender thatl Lhe ingurance carrier has
muﬁ'urud Lo selllo u cluim, then Lender may collect the insurance procecds. Lender may use the procecds Lo repair or restore

Nllm Proporly or W pay sums sccured by this Securily Instrument, whether or not then due. The 30-day period will begin

when Lhe notice 15 given. '

=] [Inless Lender und Borrower otherwise agree in wriling, inny application of proceeds to principal shall not extend or
postpone the due date of Lhe monthly payments referred W in paeagraphs 1 and 2or change the amount of the payments. I
under paragraph 19 Lthe Property is acquired by Lender, Burrower’s right o any ingurance policies and proceeds resulling
from damage Lo Lhe Property prior Lo Lhe acquisition shatl pass Lo Lemder to the exlent of the sums secured by Lhis Securily
Insirument immedinlely prior Lo Lthe acguisition.

6. Preservalion and Mainlenance of Property; leascholds. Borrower shall nol destroy, dumage or substuotially
chinge Lhe Property, allow the Property to deterierate or commil waste. I this Securily Instyument is on a leaschold,
Borrower shatl comply with Lhe provisions of the lease, and if Borrewer acquires fee title to Lhe Property, the leasehuld and
foe Litie shall nol merge unless Lender agrees Lo the merger in writing,

7. Protloclion of lender's Rights in the Properly; Morigage Insurance. [If Borrower lailx (o perform ihe
covensnts and agrocmonts contained in this Security Instrument, or there is a legal proceeding that may significantly afTect
Lender's rights in the Properly (such s a proceeding in bankruptey, probate, for condemnation or 1o enforce Juws or
regulations), then Lender may do und pay for whatever is necassury Lo protect the viatue of the Property und Lender’s rights
in the Property. Lender’s aclions may include paying any sums secured by a liea which has priority over this Secarily
[nsirument, uppearing in court, paying reasonable ullorneys’ fees and entering on the Property W make repaties. Althouyh
Lender may Lahke sction under this paragraph 7, 1ender does nol have Lo du so.

Any amounLs dlisbursed by Loender under this paragraph 7 shall become additional debl of Borrower secured by this
Security Instrument. Unless Borrower and Lender sgree Lo other terms of payment, these ameunts shull bear interest from

Lhe duWu anl al the Nole rate and shall be payable, with interest, upon nolice lrom lender Lo Borrower
Irvitsend( ﬂ%z Page 2 of 4 Form M) 1 4787




IT Lender required morlgage insurance as a condilion of muking the loan secured by Lhis Securily Insirisment,
Buarrower shall puy Lhe premiums required Lo maintuin the insurance in efect unlil such lime as the requirement for the
insurunce lerminutes in nccordance with Borrower's and I.-under 8 written ugreument or ﬂpphl..ullh, lisw,

8. Inspoclion. [.ender or ils agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice al the Lime of or prior Lo an inspectlion specifying reasonable cause for Lhe ingpeclion.

8. Condemnalion. The proceeds of any award or eluim for dumuges, direct or consequential, in connection with
uny condemnation or olther taking of any purl of the Properly, or for conveyance in livu of condemnalion, are herchy
ngsigned und shall be paid to Lender,

In Lho event of a total taking of the Property, the proceeds shall be applied 1o the sumes secured by this Securily
Inslrument, whether or nol Lhen due, with any excess paid to Borrower, [n the event of a partisl Luking of the Properly,
unless Borrower nnd Lender otherwise agree in wriling, the sums securad by this Securily Instrument shatl be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of Lhe sums secured immedialely
Iwtlore Lhe taking, divided by {b} Lhe lfair markel value of Lhe I’ruperl.y immediately before the taking. Any balinee shull be
puild to Borrower.

If Lthe Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers Lo
muhe an award or settle a claim for damages, Borrower lails to respond to Lender within 30days afier the date the notice is
given, Lender is nuthorized to collect and apply the proceeds, al its oplion, either Lo restoration or repuir of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrowerotherwise agree in writing, any application of proceeds o principal shall not extend or
poglpone Lhe duoe date of the monthly payments reflerred to in paragrapha 1 and 2 or change the amount of such paymenta,

1. DBorrower Noi Roleised; Forbearance By Lendor Nol a Waiver. Exilension of the time for puyment or
muodification of amerlization of the sums secured by Lhis Securily Instrument granted by Lender Lo uny succossor in
inloresi of Borrower shall not operale Lo release the liabilily of Lhe original Borrower or Borrowear’s successors in intorest,
L.ender shall not b required to commence proceedings against any successor in inlerest or refuse to extend Lime for
payment or alher wise modily amortization of the sums secured by this Security Instrument by reason of sny demuand made
by Lhu original Borrower or Borrower's successors in intereal. Any lorbearunce by Lender in exerciving any righl or remedy
shall not be a waiver of or preclude the exercise of any right or remedy.

11. Successors and Assigns Bound; Joint and Beverul Liability; Co-signers. The covenants and sgreements of
this Security [nelrument ghall bind and benefit the successors and assigny of Lender and Borrower, subject o the provisieny
of pavagraph 17. Borrower’s covenanis and agreements shall be joint and several. Any Borrower who co-signs this Securily
Instrument bul does not execute Lhe Nole: (a) is co-signing Lhia Security Instrument only lo morlgapge, granl and convey
Lhal Borrower's intarest in the Properly under the terms of this Security Instrament; (b) is not personally obligated 1w pay
Lhi sums secured by this Security Instrument; und {c} agrees thatl [ender and any olher Borrower may agrae lo axlend,
modify, forbear or make any accommodations with regard to the lerms of this Security Instrument or the Note without
thatl Borrower's consent,

.12, Loan Charges. If the loan secured by this Security Instrumant is subject Lo a law which seis maximum loan
charges, and Lthual Jaw 18 finally inlerpreted so Lhat the interesat or other Joan charges collected or to be collecied in

conneclion wilth Lhe loan excoed the parmilted limils, then: (a) any soch loan charge shall be reduced by the amount

_ necessary Lo reduce Lthe charge to the parmitied limil; and {(b) any sumsa already colloctod from Borrowar which excesdd

ook 297 e 941

pormilted himils will be reflundod Lo Borrower. Lendar may choose Lo make Lhis refund by reducing the principal owid
undur Lhe Note or by muking u direct paymend o Borrowar. 11 a refund reduces principal, the reduction will be treated asa
partial prepayment withoul any prepayment charge undor the Note,

1. laegistation ARccling Lender’s Rights. I enanclment or expiration of applicuble laws has the effecl of
renifering any provisian of the Nole of this SBecurity Instroment unenforeeable according to ilg Lerms, bender, st ik oplion,
may roguire immuediale puyment i Full af all sums secured by Lhis Securily Instrument and may invoke uny remedies
permitied by pavagraph 19, If Lender exercises Lhis oplion, Lender shall lake Lhe steps specified in the second pavagriph of
paragraph 17,

14, Nolces. Any nolice Lo Borrower provided for in this Securily Instrumend shall be given by delivering il or by
mailing il by first class mail unless applicable law requires use of another method. The notice shall be directed W the
'roperty Address or any other address Borrower destgnates by notice W Lander. Any notice to Lender shall lwy given by
fival cluwy mail to 1 eandor’s addrass stated herein or nny other ndidresd Lender desigantes by notice Lo Barrower. Any notice
provided lor in this Securily Inalrement shall be deemed to have been given Lo Borrower or Leadoer when given as provided
i thig paragraph.

15. Governing Law; Sevorabilily. T'his Securily Instrument shall be poverned by federal Liw and the haw of the
Jurigdiction in which the Proporty i located. In the event that any provision or cliwuse of Lhig Sccurily Instrument oe Lhe
Nuole conllicts with appliculile law, such conflict shall not afTect other provisions of this Security Instrument or the Note
which cun be given aflfect without the confllicting provision. Ta Lhis ead Lthe provisions of Lhig Securily Instrument and Lhae
Nuder ave docturad w be severable,

16. Borrowor's Copy. Borrower shall be given one conformed copy of the Note and of this Securily Insbrument.

17. Transfer of the Properly or a Heneficial Inlerest in Borrower. I all or any part of the Properly or any
interest in ilie sold or transferred {or if a beneficial interest in Borerower g sobid or translerved and Borrower is nol o nalural
pursun) without Lender's prior weitlen consent, Lender may, at ils oplion, require immediate payment in full of all sums
securad by Lhis Security Instrumenl. However, this oplion shall nol be exercised by Londer if exercise is prohibited by
foderat haw us of Lhe dute of this Securily Instrument,

Il Lender exerciges Lhis option, Lender shal! give Borvower nolice of acceleration, Fhe notice shall provide a period
ol not less Lhan Hdtays from Lthe date the nolice is deliveced or mailed within which Borrower must pay all sums secused by
this Security Instrement. 1T Borrower fails to pay Lhese sums prior to the expivation of this perivd, Lender may invoke iny
romudies permitlad by Lhiv Security Instrument withoul further notice or demand on Borrower.

18. Berrower’s Right lo Reinslate. IF Borrower meels cerlain condilions, Borrower shal! hiove the right Lo bave
enforcamant of Lhis Security Instrument digcontinued it any time prior to Lhe carhier of: (a) 5 days (or such olher periwd as
applicable law muy spuefy lor reinstolement) before salie of Lhe Properly pursusnt o any power of sale contained 1n this
Securily Inubrument; or (b) entry of a jJudgment enforcing this Security Insbrumentl. Those condilivnx are that Borrowaer:
(iv) piys Lender ull sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures sny defunlt of sny other covenants or apgreemaents; (c) pays all expenses incurrsd 1In enforcing this
Sceurily Instrumend, includiag, bul not limited o, reasonalile attorneys’ fees; and () Lakes such aclion as Lender muy
raisonably required W asdure that the lien of thia Security Instrument, Lender’s rights in the Properly and Borrowoer’s
obligalion Lo puy the sums secured by Lhis Securily Insirumenl shall continue unchanged. Upon reinslatement by
Borrowaer, this Security Instrument and the obligationy secured bereby shall remain Tully effective as if no acceteralion bl

otearred. H r, phis right Lo reinslute shall not apply in the case of acceleration under paragraphs 13 or 17,
fnittalis) Page 3 of 4 Form 3401 4/5%
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NON-UNIFORM COVENANTS. Borrower and Lender further covenanl and agree i fullows:

19. Acceleralion: Remedies. lender shull give notice o Borrower prior Lo acceleration following Borrower’s
bresch of uny covenant or agreomont in this Securily Instrument (bul nol prior io accelornlion wnder paragraphs 13 and 17
unless applicable law provides otherwise). The nolice shall specify: (a) the default; (b) Lhe aclion reguired lo cure Lhe
default; {c) a dulo, nol loss Lhan 30 days from the dale the nolice is given Lo Borrower, by which Lhe defuull must be cured;
and {d) Lhat fuilure W cure the default on or before the dule specificd in Lhe nolice may resull in acceleraon of Lhe sums
securod by Lhis Sccurily Inslrument and sale of the Property. T'he nolico shall Further inform Borrower of Lhe righl lo
roinstale afler secclerntion and the right to bring o courl uclion Lo anserl the non-cxislence of a default or any othor
defense of Borrowar Lo scceloration and sule. Ifthe defuult is not cured on or belore Lhe dale spocified in Lhe notice, | ander
al ils oplion may roquire immodialo puyment in full of all sums sccurad by this Sccurily Instrumonl withoul further
domand and may invoko the power of sale and any other remodics permiliod by applicuble law. Lender shall be entitled (o
collect all oxpensos incurred in pursuing the romedics provided in Lhis paragraph 19, including, but sol limiled bo,
reasonable allorney's foes und cosls of Lille evidence.

If Lendor invokes Lhe power of sale, Lender shall give a copy of & nolice (o Borrower in Lhe manner provided in
puragraph 14. |ender shall publish the nolice of salc once & week for Lhree conseculive woeks in 4 nowspaper publighod in

Shelby e County, Alabama, and thoreypon shull sell the Property (o Lho highesl bidder at public
auclion at tho front door of the Eout, Courthouse of this County. Lander ghall deliver to the purchaser Lender’s deod

conveying Lhe Property. Lender or ils designes may purchase Lhe Properly at uay sule. Horrower covenunts und wyrees
that Lthe procoeds of Lhe sale shall be applied in the following ordar: (a) lo ull expenses of Lhe sale, including, bul nol limilixd
o, reasonable atlorneys’ fees; (b) lo all sums pecured by Lhis Securily Instrument; and (c) any excess o the person or
pursons logally enlitiod to it

90. Sender in Possession. Upon acceleration under paragraph 19 or abandonment of Lhe Properly, banider (in
person, by agent or by judicially appoinled receiver) shall be entitled to enier upon, Luke possesaion of and manuge the
Properly and to collecl the rents of the Properly including those past due. Any rents collected by Lender or Lthe receiver
shall be applied firsL Lo payment of the cosis of management of Lhe Proparly und collection of rents, including, bul not
fimited Lo, receivor's foes, premiums on receiver's honds and reascnable attorneys’ foes, und then Uy Lhe sums secured by
this Securily [nstrumont.

21. Rolcase. Upon payment of al! sums secured by Lhis Security inslrument, Lender shall release Lhis Securily
Instrument without charge Lo Borrower. Borrower shall pay any recordalion cosls,

22. Waivprs Borrower waives all rights of homestead exemplion in Lhe Property and relinguizhes all righis of
curlesy and dower in the Property.

23. Ridors o this Securily lostrument. [fone or mere riders are executed by Dorrower and recorded together wilh
this Security Instrument, the covenanta and agreements of each such rider shall be incorporaled inlo and shall amend and
supploement the covenanls and agreemenls of Lthis Security Instrument as if the rider(s) were a pari of this Securily
lnstrument. {Choeck applicable box(es)]

Adjustable Rule Rider [] Condaminium Rider [} 2-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider
Other(s) |specily]

By SIGNING BELOW, Borrower accepts and agrees Lo the terms and covenants contuined in this Securily
Instrument and in any rider{s) execuled Borrower and recorded with L.

Wilnesses;
IUURURR - LTH] }
— Bayrisonnd
o Sheila Snith Keith Z Borome
. IWMMLHFEWI -
< 1. E’MP" e §
R orare oF ALARNA o S —:
: ¥&1-"E::E:": HeE :
, TN o e ———
COUNTY OF SHELBY A SN S ¥ . Y<

X

Tota! pa—ty X7 4, 5|

I, the undersigned, a Notary public in and for said County, in said State,
hereby certify that Thamas cherrod Keith and wife, Sheila Smith Keith whose
names they signed to the foregoing convey. , and who are known to me,
acknowledged before me on this day, that, being informed of the contents of the

conveyance, they executed the same voluntarily on y the same heaggﬁbe
.______--""

Given under my hand and official seal this 25th

My Comission Expires: $—/9 -/

THIS INSTRUMENT PREPARED BY: MASON & PITZPATRI(K, P.C.

L. :I._!'. LIH l_i'*:""‘ )
SEASNR N
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