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Horrower owes Lender the principal sum of ... assnt Lk 55 80000
T Dollars (1.8, .00 s ). This debsL is evidenced by Burrower’s note

daled the same date as this Becurity lnn%ﬁen%“ﬂﬁiﬁ“b which provides for monthly payments, with the full debi, if not
paid sarlier, due und payable on ¥,2 o iviviiaiveresss. This Security Instrument
secures o Londer: (a) Lhe repayment of ihe debi evitunced by the Nole, with interest, and all rencwalg, exlensions und
modifications; {b) the payment of all other sums, with intercst, advanced under paragraph 7 Lo prolect Lhe security of Lhix
Securily Instrument; and (c) the performance of Borrower’s covenants and agreements under this Security Instrumentl and
the Note. For thiy purposa, Borrower does hereby morlgage, grant and cum Lender and Lender's successors und
assigns, with power of sale, the following described property located in S0 e County, Alabamn:
1ot 7, Block 2, according to the Survey of Cak Mountain Estates, as recorded in

Map Book 5, Page 57, in the Probate Office of Shelby County, Alabama; being

gituated in Shelby County, Alabama. Mineral and mining rights excepted.
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The proceeds of this loan have been applied on the purchase price of the herein
described property.
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which huas the address uf516cree"Viwm, PEM
[Sweet] [Caty)
Alabuma 35124 ("Properiy Addreas™);
[2p Coxlo) - |

1O HAVE ANDTO HOLD this property unlo Lender and Lender’s successors and assigns, lorever, logether wilh all

Lhe improvemenls aow or hereafler erecled un the property, und all eusements, righls, appurlenances, renls, royullics,
“mineral, oil and gas rights nod prohts, water rights und stock and ull fixtures now or hereafler a parl ol the properly. All
veplucemants and additions shall alse be covered by this Security Instrument. All of the Toreguing is referved La in Lhis

Security Instrumont as the "Property.”
BORROWEHR COVENANTS that Borrower is luwfully gaized of Lhe estate hereby conveyed and has Lhe righl i

mortgage, grant und convey the Property and Lhul the Property is unencumbered, excepl for encumbrances of record.
Horrower wirrants and will defend generadly the Litle o the Properly against all claims and demands, subgecl Lo uny

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenunls for nutional uge and non-uniform covenanls wilth
Lmited varintions by jurisdiction to conslitule a uniform security instrument covering real property.
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LUUMIFORM COYENANTS. Borrower and L.ender covenani and agree as follows:
| 1. Paymenl of Principal and loloreal; Prepayment and Lale Charges. Borrower shall promptly pay when due

Lhe principaloland interest on the debl evidenced by the Nole and any prepayment and bute charges due under the Note.

2. Funds for T'axes und Ingurance. Subject Lo applicable law or Lo 4 written walver by Lender, Barrower shull pay
lo Lender on Lhe day monthly payments are due under the NoLe, until the Nole is paid in full, a sum {("Fonds™) equal o
vne-Lwelfth of: (i) yearly taxes und asgessmenis which may attain priority over Lhis Sccurity Instrument; (b) yearly
lensohold payments or ground rents on the Properly, if any; (¢} yearly hazard insurance premiums; and {d) yaarly
mortguge inyurance premiums, ifany. These items are called "escrow items.” Lender may estimate the Funds due on the
Lisis of currgnl dala und reasonable estimalas of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaraniced by a fodarat
or slale agency (including Lender if Lender is such an institution). Lender shall apply the Funds Lo pay the escrow ilems.
lender may nol charge for holding and applying the Funds, analyzing the account or verifying Lhe escrow ilems, unlcas
l.ender pays Borrower inleresion the Funds and applicable law permits Lender o muke such o charge. A chy rgge asstssed
Ly Lender in conneclion with Borrower's entering into this Securily Instrument io pay the cost of an independent tax repuort-
ing service shall nol be a charge for the purposes of Lhe preceding sentence. Borrower and Lender may agree in writing
thatinteresishallbe paid on the Funds. Unless an agreementis madeor applicable law requires intersst Lo be paid, Londer
shall not be required Lo pay Borrower any inlarest or earningaon the Funds. Lender shall give to Borrower, without charge,
un annuul accounting of the Funds showing credita and debits to the Funds and the purpose for which each debil to the Funds
wus made. The Funds are pledged au additional security for Lhe sums secured by this Securily Inslrumenl.

If the amount of Lhe Funds held by Lender, tagether with the future monthly payments of Funds payable prior to
Lhe due dutes of the escrow ilems, shall exceed the amount required Lo pay Lhe escrow ilems when due, Lhe excess shall be,
al Burrower's uplion, either prompily repaid Lo Borrower or credited to Borrower usa monthly payments of Funds, If the
nmounl of ihe I'unds hold by Lender is not sulficient to pay Lhe escrow items whon duc, Borrower shall puy to Vonder any
umounl nocessary o make up the deficiency in onc or more payments as required by Lender.

Upon payment in full of all sums secured by this Securily Inatrument, Lender shall promptly refund o Burrower
uny Fundu held by Londer. If under paragraph 19 the Proparly is sold or acquired by Lemler, Lander whull upply, no lator
Lhan immedialely prior Lo the sale of the Property or its acquisition by Lender, and Funds held by Lender at the Lime of
upplicalion as a credit againsi the sums secured by thiz Securily Instrument.

3. Applicalion of Puyments, Unless applicable law provides olherwise, all payments received by Leader under
puragraphs 1 and 2shalibe spplied: first, o late charges duc under the Nole; second, to prepayment charges due under the
Note; third, e amounis payable under paragraph 2; feurth, W interest due; and lust, Lo principul due.

4. Charges; lsens. Borrower shall pay all Laxed, agsessments, charges, fines and impositions altribotable Lo the
PProparly which may atiain priorily over Lhis Security Ingtrument, and leasehold payments or ground rents, il any.
Borrower shaull pay these cblhigalions in the manner provided in paragraph 2, or if nol paid in that manner. Bocrower shall
pay Lhem on time directly Lo Lthe person owed payment. Borrower shall prompily furnish Lo Lender all notices of amuunis
(o be paid under this paragraph. If Borrower makea these paymenta directly, Borrower shall prompily furnish e Leader
receipls evidencing the payments,

Borrower shul promplly discharge any lien which has priority over thia Security Instrument unless Borrower: (a)
agrees in wriling to the payment of Lthe obligation secured by the lien in a manner ucceptable to Lender; (b} conleaty in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate Lo
proveni Lhe enforcement of the lien or forfeiture of uny purt of the Properly: or (¢) secures from the holder of the lien nn
agreement salisfaclory Lo Lender suberdinaling the tien Lo this Security Instrument. If Leader delermines Lthal any purtof
the Property is subject 1o a lien which may attain priority over Lhis Security Instrument, Lender may give Borrower a
nutice idenlifying the lien, Berrower shall satisly the lien or tuke one or more of the actions set forth above wilhin 10 days
of tha giving of notice,

5. Haxard Insurance. Borrower shall keep Lhie improvements now existing or hereafler erecled on Lhe Properly
insured ngainal loss by fire, hazards included within the term "extended coverage” und any other hazards lor which Lender
requires insurance. This insurance shall ba maintained in the amounts and for Lhe periods that Lender requives, T'he
insurance carrier providing Lhe insurance shall be chosen by Borrower subject Lo Lender’s approval which shatl not be
unrgamsanably withheld.

All insuranco policior and renownlu shall be acceplable te fender and shall include a standard marigape cliuse.
Laemider shull hieve Ltha right Lo hold the policies und renewals, I Lender requires, Borrower shall promplly give Lo Lendoer
ull receipiy of paid premiums and renewal notices. ln Lhe event of loss, Borrower shall give prompt notice 1o Lhe insurance
currier and Lender, Lender may maks proof of logs if nol made prompity by Borrower.

tInless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied to vesloralion or repiir
of the Property damaged, if the restoration or repair is economically feasible and Lender’s securily is nol lessencd. If Lhe
resloralion or repair is not economically feasible or Lender's securily would be lessened, the insurance proceeds shadl be
upplied to the sums secured by this Security Instrument, whether or noi then due, wilth any excess piid L Borrower, IF
Buorruwer abandons the Properly, or does not snawer within 30 days o aotice Fromn Lender thul the mnsurance carrier has
allered Lo setlle o cliim, then Londer may collect the insurance proceeds. lender may use the procecds (W repair or restore
Lhe Properly or Lo pay sums secured by thix Sccurily Instrument, whether or nol then due. The 30-day perisd will begin

when Lhe notice 1s priven.

Unless Landur ind Borrower oltherwise sigree in writing, any application of proceeds o principal shadl nol extend or
posipone the due diale of Lhe monthly panymenis reflurred to in paragraphs 1 and 2or change the amovnLol the paymeniy. §5
under paragraph 19 the Properly is acguired by Lender, Borrower's right to any insurance policies and proceeds resulling
Frinm damage to the Yroparly prior lo the acquisition shalf pass lo Lemnder o the exlent of the sums secared by this Securily
Instrument immediately prior o the acquisilion.

6. Presorvation and Mainienance of Property; Leascholds. Barrower shall nut destroy, damage or subsluantially
change the Property, sllow the Properly to deteriorate or commil wasle. If this Securily Instrument ix un o leasehald,
Borrower shall comply with Lhe provisions of the lease, and if Borrower acquires fee Ltle Lo Lhe PProperLy, Lhe leaschold und
fee viLle shall nol merge uniess Lender agrees to the merger in writing.

7. [I'roteclion of lender’s Rights in the Property; Morigage Insurance. I Borrower fails o perform the
covenants and agrecments contained in Lhis Securily Iastrument, or there 18 a legal proceeding Lhat may significandy affect
Lander’s rights in the Properiy (such as a procseding in bankrupley, probate, for condemnalion or 1o enforce laws or
regulutions), then Leader may do and pay for whalever is necessary Lo protect Lhe valoe of the Property and Lender’s rights
in Lthe Proporty. Lender's uctions may include puying any sums secured by a lien which has priority over Lhis Sceurily
Inslrument, appearingincourt, paying reasonable altorneys’ fees and enteringon the Properly Lo make repairs. Althouph
La:nder may Lake action under Lhis paragraph 7, Lender does nol have to do zo,

Any amounts disbursed by Lender under this parugraph 7 shall become additional debt of Borrower secured by Lhix
Securily Instrumend. Unless Borrower und Lander agree to other termp of payment, these amounts shall bear interest from
the dute of digbyrse the Note ruie and shall be payable, wilh interest, upun notice from lLender to Borrower
[nitiish(s) [ — Page 20f 4 Form 3001 4/87
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If Lender required morigage insurance as a condilion of muking the loan secured by thix Security Instrument,
Boreower shall pay Lhe premiums required to maintain Lhe insurance in effecl antil such Lime as Lhe requirement for the
insurance lerminalog in accordance with Borrower’s and Lender’s wrilten agreement oy applicable law.

8. Inspection. Lender or ils agent muy make reasonable! entries upon and inspections of the Property. Lendor
ghall give Borrower nolice at the Lime of or prior Lp an ingpeclion specilying ressonable cause for the inupection.

9. Condemnation. The proceeds of any award or claim for damages, diveet or consequential, in connection with
wny condemnalion or other taking of any parl of the Properly, or for tonveyance in licu of condemnation, are horeby
ansigned and shatl be paid to Lander. '

In the event of a tolal taking of the Property, Lhe procecdd shall be applied to the sums secured by this Sccurity
Instrument, whelher or not then due, with any excess phid 1o Borfower. In the event of » purtiul Laking of Lhe Properly,
unlass Borrower and Lender olherwise agree in writing, the sums gecured by this Securily Instrument shall be reduced by
the amount of the proceeds multiplied by the following fracLion: (a) the tota) smount of Lhe sums sccured immedialely
belure Lhe Laking, divided by (b) the fair market value of Lhe Pruperly immediately before Lhe taking. Any balance shu!l be
paid Lo Borrower. ¢

If the Property is abandoned by Borrower, or if, afler nolice by Lender Lo Borrower that the condemnor ofers to
muke an uwacd or seltte o elaim for damages, Borrower fuils Lo vespond Lo Lender within 30 days afier the date Lthe notice i
given, Lender is authorized W collect and apply the procseds, at it oplion, either to restoration oy vepnir ol the Propesty or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds Lo principal shall not extoend or
pusipune the duedate of the montihly payments referred Lo in paragraphs ) and 2 or change Lhe amounl of such paymanly.

10. Borrower Nol Reoloased; Forbearance By Lender Nol a Waiver. Extension of Lthe time for puyment or
modification of amortization of the sums secured by this Security Instrument granled by Lender Lo any successor in
inLerest of Borrower ghall nol operate to release Lhe liakitily of the original Burrower or Borrower's successors in inlerest.
Lender shall nol be required to commence proceedings againat any successor in inleresi or refuse to extend Lime lor
paymenior otherwise modify amortization of the sumas secured by this Security Instrument by reason of any demand made
by the original Borrewar or Borrower's succeasors in interest. Any forbearance by Lender in exercising aoy right or remaedy
shall nol be o waiver of or preclude the exercise of any right or remedy.

11. Successors and Assigas Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Securily Instrument shall bind and benefit the successors and nssigny of Lender and Borrower, subjoct to the provisions
ol paragraph 17. Borrower’s covenanta and agreements shall be joint and several. Any Borrower who eo-signg Lhis Sccurily
Instrument but does not execute the Note: (a) is co-signing this Securily Instrument only 1o morigage, grant and convey
thal Burrowar's interest in Lhe Properly under the termsy of this Secu rity Instrument; (L) is nol personally obligated o pay
the sums secured by thig Securily Instrument; and {¢) agrees thal Lender and any other Borrower may agree o extend,
modily, forbear or make any accommodntions wilh regard to the terms of this Sccurity Instrument or the Note withueul
thusl Borrowor's consent.

' 12. Loan Charges. if the loan secured by this Security Instrument is subject to a law which sels maximum lean
chargos, and thuat law is Hnally interpreted so thut the interest or olher loun chargea collecied or Lo be collected n

muunnucuun wilh the loan exceed the permitted limits, thun: (a) any such loan charge shall be reduced by the amount
% nocossuty Lo reduce Lhe charge 1o the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borsower. Lender muy choose Lo make this refund by reducing the principal owed
under the Note or by making a direct payment to Burrower, 1la refund reduces principal, the reduction will be treated as o

% partial prepayment withoul any prepayment churge under the Note,

13. legislation Affocting lender’s Rights. If cnactment or expicalion of applicable laws has the elfect of
| oy rendaring any provision of the Note of this Securily Instrument unenforceable according Lo its Leems, Lender, atily gplicn,
E&tnuy require immodinte payment in futl of all sums secured by Lhis Security Instrument and may invehe uny remadies

permitted by paragraph 19 W Lender exercisay thiv option, Londer shall take the sleps spocified in the second paragraph of
purageaph 17.
14. Nolices. Any notice Lo Borrower provided for in this Sccurily Instrument shal! be given by detivering il or by
& nailing it by first class mail unless applicable law requires use of another method. The notice shall be directed Lo Lhe
Properly Address or any other address Borrower designates by notice t Lender. Any notice Lo Lender shall be given by
Grsi class muil to Lender's address stated herein or any ather address bander designales by notice o Bocrower. Any nolice
provided for in this Securily Instrument shall be deamed W have been given Lo Borvower or Lender when given a8 provided
in Lthis paragraph.

16. Governing Law; Sevarabilily. This Sccurily Instrumenl ghull be governed by federal law and the law ol the
jurisdiction in which the Property is locuted. In the event thal any provision or clause of this Security Inslrument or the
Noto conflicts with applicable law, such confli¢t shall nol uffect other provisions ef Lhis Security Instrument o the Nole
which can be given elfect withoul the conflicting provision. To this end the provisions of Lhis Security Instrument and Lhe
Note are declared Lo be severable.

18. Borrowor's Copy. Borrower shall be given one conformed copy of Lhe Nole und of Lthis Securily Inslrument,

17. Pransfer of Lhe Properly or a Beneficiul Inlcresi in Horrower. If all or any puart of the Property or any
interest in it is sold or transferred {or if a benelicial interest in Borrower is sold or transferred and Borrower is not o nnlurnl
parson) withuul Leader's prior writlen consent, Lender muy, ul its option, require immediale payment in full of all sums
setured by this Security Instrument. However, (his oplion shall not be exercised by Lender il exercise is prohibited by
federal law as of the dote of this Security Instrument.

Ifbender exercises this uplion, Lender shall give Borrower notice of ncceleration. The notice shull provide a perisd
of not less thisn 30 days from the date the nolice is delivered or maited within which Borrower musi puy alt sums secured by
this Security Instrument. IT Borrower lails to puy these sums prior Lo Lhe expiration of Lhis period, Lemler may invohe any
remedies permilled by this Security Inslrument wilthoul lurther nolice or demand on Borrewer.

18, Rorrower's Right Lo Reinslate. 10 Borrower meelts cortain conditions, Borrower shall have Lhe vight Lo e
enforcement of this Security Instrument discontinued at uny time prior Lo the earlier of: (a) Bdays (or such oLther period ax
upplicable luw may specily for reinstatement) before sale of Lhe Properly pucsuant Lo uny puwer ol sitle contained in this
Sccurily Instrument; or () entey of a judgment enforcing Lhis Security Instrument. Those conditions are Lhal Borrower:
(1) piys lander all sums which Lthen would be due under this Security Instrement and the Nole had no acceleration
sceurred; (1) cures any defiault of any other covenunts or agreements; {c) pays all expenses incurred in enfurcing Uns
Sccurily bnstrument, including, but nol limited o, reasonable attorneys' lees; and {(d) tukes such sction ox Lender may
reasonably required 1o nssure that the lien of Lhis Securily Instrument, 1ender's righls in the Property and Borrower's
olligntion to puy the sums socured by this Sccurily Instrument shall continue unchanged. Upon reinstatement by
Burrower, Lhig Secority Instrument and Lhe obligations secured hereby shall remain fully effective as if no acceleration hivd

aceurtnl. Howoever, ihi,ﬁrftﬂ.w’mshite shall not apply in the case of scceleration under paragraphs 13 or 17.
IniLiul{H}_#gﬂL_ ] Puge 3 of 4 Form 300) 4/47
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NON-1NIFORM COVENANTS. Borrower and lender further covenant and agree as follows:

. 19. Acceleralion: Remedies. Londer shall give nolice (o Borrower prior (o acceleration following Borrower's
breuch of any covenant or agresment in Lhis Securily Instrument (but not prior to sccelerulion under puragruphs 13 and 17
unlosg applicablc law providas oltharwise). The nolice shall specify: (n) Lhe defaull; (b) the aclion reqjuirod Lo cure Uw
dofsull; (¢} a dato, nol legs than 30 days from Lhe date the nolico is given to Borrower, by which Lho defuult must be cured;
and (d) that failure to cure the defuult on or bafore Lhe date specified in the nolice may resull in accoeloration of the sums
socured by Lhis Securily inglrument and sale of the Properly. The nolice shall furiher inform Borrower of Lhe right (o
reinstale aflor acceleralion and the righl Lo bring & courl aclion o asserl Lhe non-exislence of a defuull or any olher
dofense of Barrower to neceloration and sale. If the default is nol cured on or before the dutls specified in the nolice, 1 endor
al ilg oplion may require immaediale payment in full of all sums secured by Lhis Securily Ingtrumeni wilhoul furthor
demmund and may invoke Lthe power of sale and any olther remodies permiltod by applicablo taw. Lender shall ba antitled Lo
colloct all exponses incurred in pursuing the ramedics provided in this puragraph 19, including, but nol limilod Lo,
rousonable attorney's foes und cosls of Lile evidence.

If i.onder invokes the power of gale, Lender shall give a copy of a nolice Lo Borrower in Lhe manner providod in

parugruph 14. Londer shall publish the notice of sule once u woek for Lhroe conseculive woeks in n newspaper publishod in

Ehelby. e County, Alabama, and ibereupon shull sell the Properly o ihe highesl bidder al public
auclion at the front door of the County Courlhouse of this Counly. Lender shall deliver to Lhe purchaser lender's deod
conveying Lhe PProperty. Lender or ils designee may purchase the Property at any sale. Borrower covenanis and uprecs
thal the proceods of Lhe sale shall be appliod in the following order: (a) 1o all expenses ol the sale, including, bul not limilad
lo, reasonable allorneys’ foes; (b) Lo all sums secured by Lhis Securily Instrumend; and {¢) any excess lo the person or
persons legally entiddod to it

20. tender in Possession. Upon acceleration under paragraph 19 or abandenment of the Property, Lander (10
person, by agent or by judicially appointed receiver) shall be entitled Lo enter upon, lake posscssgion ol and manage the
Properly and te collecl the rentx of the Property including Lhose past due. Any renls collected by Londer or tho recaiver
whull be applied first to payment of the costs of management of the Property und collection of renls, including, bul mot
limited to, receiver's fees, premiums on receiver’s bonds and reasonable attorneys’ fecs, and then w the sums secured by
Lhis Securily Instrument.

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release Lhis Security
Instrument without charge te Borrower. Borrower shall pay any recordation costs.

22. Waivers Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of
curlesy and dower in the Properly. .

23. Riders to this Becurily Instrument. Ifone or more riders are executed by Borrower and recorded Logelher with
this Becurily Instrument, Lthe covenants and agreements ofeach such rider ghall be incorporiited inte and shull umend and

supplement the covenants and agreements of this Security Instrument as if the rider{s) were a part of Lhis Securily
Instrument, [Check applicable box{es)]

Adjusiuble Rale Rider Condominium Rider [] 2-4 Family Rider
Qraduated Payment Rider Ptanned Unit Development Rider
Other{u) [spocify)

DY SIGNING BELOW, Borrower accepts snd agrecs (o the terms and covenants contained in this Securily
Inslrumenl and in any rider{s) execuled Borrower and recorded with it.

Witnesses:
STAJT CF ALA. SEILHY €4,
% . .......................;.;;gg;:{:I.iﬁ.:{...I.H.-.E;... coneen(Betnl)
O T MY WAS L R y—
g ........................ an.niet. 'IH.IQ:I.E ..... ¥ URTOORN ¢ TE1Y
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OOUNTY OF SHELBY

I, the undersigned, a Notary Public in and for said County, in said State,
hereby certify that Thurman F. Mitchell and wife, Sherry A. Mitchell whose
names they signed to the foregoing conveyance, and who are known to me,
acknowledged before me on this day, that, being informed of the contents of the
conveyance, they executed the same voluntarily on y the gsame bea/:fjate,

Given under my hand and official seal this 2

My Comission Expires: 3""/’-‘-’3"?/

THIS INSTRUMENT PREPARED BY: MASON & FITZPATRICK, P.C.
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