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. MORTGAGE

THIS ' MORTGAGE ("Security Instrument”) is given 00 ... 290 21
19...29 The grantor is ... RObert J .. Walker, Jr. and wife, Susan T. Walker

e A"Borvower"). This Security Instrument is given to ... hADELEY ...
Mortgage COrpOLAL 0N e eereeereeeesvereseremeereeineney Which ds organized and existing
under the laws ufthes':atenfhlﬂbamﬁ, and whose address 1y 300 Century Park =~

. South, St. 100, Birmingham, AL 33226 . . . ... .. .o (LR EE").

g%{ﬂ\ﬁed'jrlv_ei_lfﬂqﬂﬂigrincipal aum of ...ONE HUNDRED FOUR THOUSAND FIVE HUNDRED AND

e tesrtsasmsranns Dollars (U.S. $HH'5 L'IUU(!] This debt is evidenced by Borrower’s note
dated the same date as this Security [nsh'urile nt {"Ng%"b which provides for monthly payments, with the full debt, il nut
paid earlier, due and payable on oduly 1, 2020 e seeeseneenns, 'This Securily Instrument
secures to Lander: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, exiensions and
modifications; (b} the payment of all sther sums, with interest, ad vanced under paragraph 7 to protect Lhe security ol Lhis
Security Instrument; and (c) the performance of Borrawer’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby morigage, grant and {:nmreyltn Lender and Lender’s successors and
: assigng, with power of sale, the following described property located in _Shelby ... County, Alabama:
E Lot 58, according to the Map and Survey of Sunny Meadows, 2nd Sector, as
] recorded in Map Book 9, Page 1 A & B, in the Probate Office of Shelby County,
Alabama.

Subjegct to existing easements, restrictions, building set-back lines, rights
of way, limitations, if any, of record,.
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The proceeds of this loan have been applied on the purchase price of the
: property described hereiln, conveyed to the mortgagors gimultaneously herewith.
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Birmingham

which has the addressof ... 2308 Birdsong Way A
(City)

35243

Alabama .... cerrrrmeeresseresssnrasenenmneanens U Property Address”);
fZip Cods)

TOHAVE AND TOHOLD this property unto Lender and Lender's successors and assigns, forever, wogether with all
the improvements now or hereafter erected on Lthe property, and all easements, vights, appurtenances, renis, royalties,
mineral, il and gasrights and profits, water rights and stock and all lixtures now or hereafter a part of the propeily. All
replacements and additions shatl also be covered by this Security Instrument. All of Lhe foregoing is referved W in this
Security Instrument as the "Property.”

BORROWEHK COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the nght to
mortgage, grant and cenvey the Property and that the Property s unencumbered, except for encumbrances of recond.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances ol record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nen-uniform covenants with
limited variatibns by jurisdiction to constitute a uniform security instrument covering real property.

ALAB Mt — FNMA/FHLMEC UNIFORM INSTRUMENT FORM 3001 4/87
Initial(s Page 1 of 4
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UNIFORM COVENANTS, Borrower and Lender covenant and agree as lollows:

1. Payment of Principal and Interest; Prepa nt and Late Charges. Borrower shall promptly pay when due
the principalof andinterestonthe debt gvidenced by the Note and any prepayment and Jate charges due under the Note,

9 Punds for Taxas and fnsurance. Subject to applicable law orto a written waiver by Lender, Borrower shall puy
to Lender on the day monthly paymenta are due under the Note, until the Note is paid in full, a sum ("Funds") equal Lo
ane-twelfth of: {a) ycarly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
laasehold panyments or ground rents on the Property, if any; () yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiumy, ifany. These iterns are called "escrow items.” Lender may estimate the Funds due on the
basis of current datn and reasonable estimates of future escrow items.

The Fundsshall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or .
state agency (including Lender if Lender ig such an institution). Lender shall apply the Funds to pay the escrow 1lems.
Lender may not charge for holding and applying the Funds, analyzing the account or venfying the escrow iems, unless
Lender pays Borrower interest on the Funds and applicahle law permits Lender to make such a charge. A charge assessed
by Lender in cannection with Borrower's entering into this Security Instrument to pay the cost of an independent tax report-
ing service shall not be a charge for the purposes of the preceding sentence. Borvower and Lender may agree in writing
that interest shall be paid on the funds. Unless an agreement is made ar applicable luw requires interest Lo be paid, Lender
shall noLbe required to pay Borrowerany interest or éa rnings on the Funds. Lender shall give o Borrewer, withoul charge,
an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit Lo the Funds
was made. The Funds are pledged as additional securily for the sums secured by this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payadble priot to
the due dates of the excrow items, shali exceed the amount requ ired Lo pay the escrow items when due, the excess shubl be,

) al Borrower’s gption, either pramptly repaid 1o Bortower or credited 1o Borrower on monthly payments of Funds. 11 the

A amounlofthe Funds he!d by Lender is not sufficient 1o pay the escrow items when due, Borrower shall pay w Lender any
% amount necessary to make up the deficiency in one 0 more paymenls as required by Lender.

Upon payment in full of all sums secured by this Security [nstrument, Lender shall promptly refund 10 Borrower

i any Funds held by Lender. 1funder paragraph 19 the Property is golil oy acquired by Lender, Lender shall apply, no Lader

foop ihan immediately prior Lo the sale of the Property or is acquisition by Lender, and Funds held by Lender at the time of

o application as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Uniess applicable law provides stherwise, all payments received by lender under
paragraphz 1 and 2shall be applied: first, o latecharges due under the Note; second, to prepayment charges due under the

g Note: thivd, W amountis payable umiler puragraph 2; fourth, u interest due: and last, to principal due.

4. Charges; Liens. Borvower shall pay A1l taxes. assessments, charges, fines and impositions attributable 1o the
Property which may attain priority over Lhis Securily [nstrument, and leasehold payments or ground rents, i ainy.
Borrower shall pay these obligations in the manner provided in pavagyaph 2, or if not paid in that manner. Borrower shall

. pay them on time direcliy Lo the person owed payment, Borrowey shall promptly furnish o Lender all notices of amounts
to be paid under this paragraph. If Borrower nuikes Lhese payments direcily, Borrower shall prompily furnish to Lender
receipts evidencing the payments.

Barrower shall promptly discharge any lien which has priority user this Security Instrument unless Borrower: (i)
agreas in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; {b) contesls in good
faith the lien by, or defends againsl enforcement of the lien in, legal proceedings which in the l.ender's opinion opevale to
prevent Lhe enforcement of the lien or forfeiture of any part of the Properviy; or (¢} secures frum the holder ol the hen an
agreement satisfactory to Lender subordinating the lien tothis Security Instrument. I Lender determines that any part el
the Property is subjecl 1o & hien which may atiain priority over this Sevurity Instrument, Lender may give Horrower a
notice identifying the lien. Borrower shall satisly the lien ov Lake one or more of Lhe acLions set forth above within 10 days
of the giving of notice,

, 5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erecied on the Property
] insured against loss by fire, huzards included within the term "extended coverage” and any sther hazards for which Lender
requires insurance. Thisinsurance shall be matntained in the amounts and for the periods that Lender requires. ‘The
insurance carvier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be
unreasonably withheld,

Al insurance policies and renewals shall be acceplible 10 Lender and shall include standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts ol prid premiums and renewal notices. In the event of luss, Borrower shall give prompl nolice Lhe mmsuraiiney
carviar and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be apyplied o restoration or reph w
of the Property damayed, il the yrestoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible ur Lender's securily would be lessened, the insurance proceeds shall be
applied to Lhe sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandong the Property, or does nol answer wilhin 30 days a notice from Lender that the insurance carrier has
offered Lo seitle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds Lo repair or resiore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will bogin
when the notice is given.

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to principal shall not extend or
postpone Lhe duedate of the monthly payments refevsed W in paragraphs 1 and 2orchange the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any inswrance policies and proceeds resulbing
from damage to the Proporty pl‘iﬂl' to the ﬂr:qui.-;it 1on shall pitss W l.ender to the extent of Lhe sums secared by this Security
Instrument immediately prior Lo the acquisition.

6. Preservalion and Maintenance of Property; Leaseholds. Borrower shall not destioy, damage or substantially
change the Property, allow the Property to deteviorate ov commit waste. I this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of Lhe lease, and if Borrower acquires fee title to the Property, the leasehotd and
fea title shall not merge unless Lender agrees 1o the merger in writing.

7. Proteclion of Lender's Righis in Lthe Properly;, Morlgage Insurance. If Borrower (wils Lo perform the
covenants and agreements cantained in this Security Instrument, or there is a begal proceading that may sigmificantly alfect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to en furce Laws or
regulations), then Lender may do and pay for whalever i3 necexsary w protect Lhe vilue of the Property and Lender's vights
in the Property. Lender’s actions may inelude paying any sums secuved by a lien which has priarity over Lthis Secunity :
Instrument, appearingin court, paying reasonahle atlorneys' fees and entering on the Property Lo make repairs. Although
Lender may take action under this paragraph 7, Lender does not have 10 do s0.

Any amounts disbursed by Lender upder this paragraph 7 shall become additional deht of Burrower secured by this
Security Insirument. Unless Borrowera nd Lander agree Loother lerms of payment, these amouats shall bear interest vam
the date of dishursemeni at the Note rale and +hall be payable, with interest, upon notice Mrom lender w Borvower
reguasting payment,
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement fur the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Imspeclion. lender orits agent may make reasonable entries vpon and inspections of the Property. Lender
shall give Borrower notice at the time of ar prior te an inspection specifying reasonable cause for the inspection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or fin cunveyance in lieu of condemnation, are horeby
assigned and shall be paid to Lender,

In the event of a total taking of the Property, the proeeeds shall be applied w the sums secured by this Sccurity
Instrument, whether or not then due, with any excess paid 1o Borrower. In the event of a partial tnking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security instrument shall he reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total umount of the stims secured immedinwly
before the taking, divided by (b) the fair market value of the Property immediately before the taking., Any balance shalt be
paid to Borrower.

If the Properly is abundoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers Lo
make an award or settle aclaim fordamages, Borvower fails to respond to Lender within 30 days after thedute the notice is
given, Lender is authorized Lo collect and apply the proceeds, atits option, either to restoration or repair of the Propariy or
to the sums secured by Lhis Security Instrument, whelher or not then due.

Unless Lender and Borrower otherwise agreein writing, any applicativn of proceeds wo principal shall not extend or
postpone the due date of the monthly payments referved te in paragraphs 1 and 2 or change Lhe amount ol such payments.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the lime for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not aperale to vetense the liability of the origingd Borrower ur Borrower's suecessors in inlerest,
Lender shall nol be required to commence proceedings against any successor in interest or refuse to extend Lime for
paymentorotherwise modify amortization of the sums secured by this Security Instrument by reason of uny demand made
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercizse of any right or remedy.

11, Successcrs and Assigns Bound; Joint and SBeveral Liability; Co-signers. The covenanls und agreements of
this Security Instrument shall bind and benefil the successors and assigns of Lender and Borrower, subject 1o the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Ingtrument bul does not execute the Note: tu) is co-signing this Security Instrument only (o mor{gage, grant and convey
that Borrower’sinlerest in the Property under the terms of this Securily Instrument; (b) is not personally obligated to pay
the sums gacured by this Security Instrument; and {c) agrees that Lender and uny other Borrower may agree 1o extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrumeni or the Note without
that Borrower's Consent.

'12. Loan Charges. 1{ the loan secured by this Security Instrument is subject W o Law which sets maximum loan
charges, and thal law is finally interpreted so that the interest or other loan charvpges collecied or to be collected in
connection with the loan exceed the permitied limits, then: (a) any such loan charge shall be reduced by the amount
necessary 1o reduce the charge to the permitted limit; and (b) any sums already collecied from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose 0 make this refund by reducing the principal owed
under the Note or by making a direct payment w Borrower. Il a refund reduces principal, the reduction will be treated as a
partial prepayment without gny prepayment charge under the Note.

13. legislation Affecting lender's Righta. 1l enactment or expiration of applicable laws has the effect of
rendering any provision of the Note of this Security Instrument unenforceable according to its lerms, Lender, atils option,
may require immediate payment in full of all sums secured by Lthis Security Insirument and may invoke any remadies
permitted by paragraph 19, If Lender exercises this option, Lender shull take the steps specified in the second paragraph of
paragraph 17,

14. Notices. Any notice 10 Borrower provided for in Lhis Secority Instrument shall be given by delivering it or by
mailing it by first class mail unleas applicable law requires use of another methad. The nolice shall be directed to the
Property Address or any other address Borvower designates hy notice W Lender. Any notice 1o Lender shall be given by
firatclass mail to Lendar's addueess atated hereln or anyother address Lender designates by notice o Borrower. Any nelice
provided forin this Secunty lnstrument shall be deemed o have been given to Borrower or Lender when piven as provided
in Lhis puragraph.

16. Governing Law; Severability. This Security Instrumeni shall be governed by foderal law and the law of Lthe
Jurisdiction in which the Property is located. In the event that siny provision or ¢lavse of this Security Instrument or the
Note conllicts with applicable baw, such conflict shall not alfect other provisions ol this Security Instrument or the Note
which can be given effect without Lhe conflicting provision. To this end the provisions of this Security Instrument and Lhe

_ Note are declared to be severable.

18. Borrower’s Copy. Borrower shall be given one conlormed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Properily or any
ipnterest init is sold or transleried (orifa benceficial interest in Borroweris sold or teransferrved and Barrower is not a natural
person) without Lender’s prior written consent, Lender may, al ils uption, vequire immediate payment in full of all sums
secured by thia Securily Instrument. However, Lhis option shall not be exercised by lender il exercise is prehibited by
federal law as of the dale of this Security Instrument, |

I Lender exercives this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period
ol notless than 30 days from the dale the netice is delivered or madled within which Borrewer must pay ol sums secured by
this Security Instrument. [f Borrower fails to pay these sums prior 10 the expirvation of this period, Lender may inveke any
remedies permitled by this Security [astrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. H Borrower meels cevtain conditions, Borrower shall have the vight 1o have
enforcement of this Security Instrument discontinued at any lime prior Lo the earlier of: (o) 5 days (or such other peciod as
applicable law may specify for reinstatement) before sale of the Property pursuant W any power of sitle contained in this
Securily Instrument;or(b) entry of a judgment enforcing rhis 3ecurity Instrument. Those conditions are Lthat Borrower:
{(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no accelerition
occurred; (b) cures nny defiuult of uny other covenants or pgreements; (¢) pays all expenses incuirred in enforcing this
Security Instrument, including, but not limited W, reasonable attorneys’ fees; and () takes such aclion as Lender may
reasonabily required 1o axsure that the lien of this SBecurity Instrument, Lender's righis in the Property and Borrower's
obligatiun to pay the sums secured by Lhis Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, Lthis Securily Instrument and the ohligations secured hereby shifl remaan lully efecuive as il no acceleration hid
occurred. However, this right to reinstate shill not apply 10 the case ol aceeleration under garagraphs 1 er 17,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenanl and agree as follows:

19. Acccleration; Remedics. Leunder shall give notice Lo Borvower prior lo acceleration following Borrower's
broach of any covenant or agrecment in this Security Instrument (bul not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: (a) the defaull; (b} the action required lo cure the
defanit; (c) a dale, not less than 30 days from the date Lthe notice is given Lo Borrower, by which the dolault must be curod,
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by Lhis Sccurity Insirument and sale of the Properly. The notice shall further inform Borrower of the right Lo
reinstate aftor acceleration and the right to bring a court action to assert the non-exislence of a default or any other
defense of Borvower to acceleration and sale. Ifthe default is not cured onor before the dale specified in tha nolice, Lender
at its oplion may require immediate payment in full of all sums secured by this Security Instrument withoul furthor
domand and may invoke the power of sale and any other remedies permilted by applicable law. Lender shall be enlitled Lo
collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including, but not limited o,
reasonable nllorney's fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give a copy of 2 police to Borrower in Lhe manner provided in
paragraph 14, Lender shall publish the notice of sale once a week for three consecutive weeks in a newspaper published in

Bhelby....virvicccnaens County, Alabama, and thercupon shall sell the Property Lo the highesl bidder at public
auction at the front door of the County Courthouse of this County. Lender ghall deliver o the purchaser Lender's deed
conveying the Property. Lender or its designee may purchase the Property al any sale. Horrower covenants and agrees
o that the proceeds of the sale shall be applied in the following order: (a) Lo all expenses of the sale, including, but not limiiled
tn, reasonable attorneys’ fees; (b) to all sums gecured by this Security Instrument; and (¢) any excess o the person or
pergons legally entitled to it
pod 90. Lender in Possession. Upon acceleration under paragraph 13 or abandonment of the Property, Lender (in
= person, by agenl or by judicially appointed receiver) shall be entitled o enter upon, take possession of and manage the
[~ Preperty and to collect the rents of the Property including Lhose past due. Any rents collected by Lender or Lhe receiver
ap shall be applicd first Lo payment of the costs of management of the Property and collection of rents, including, but nol
limited to, receiver's fees, premiums on receiver’s bonds and reasonable attorneys’ fees, and then 1o the sums secured by
. this Security Instrument.

% 21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Securily
Instrument without charge to Borrower. Borrewer shall pay any recordalion costs.

22 Waivers Borrower waives all rights of homestead exemption in the Property and relinquishes all rights ol
curtesy and dower in the Property. |

924. Riders to this Security Instrument. If one or more riders are executed by Burvower and recorded together with
this Security [nstrument, the covenanis and agreements ofeach such rider shall be incorporstted into und shallumend and
supplement the covenants and agreemenls of this Securily Instrumeni as if the rider{s} were a part af this Securily
Instrument. {Check applicable box{es)] -

Adjustable Rate Rider [ 1 Condominium Rider 2-1 Family Rider
Graduated Payment Rider Planned Unit Development Rider
] Other{s) [specify)

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in Lhis Sceurity

Instrument and in any rider{s) executed Borrower and recorded wilh it,
£

Witnesseas:

il Seal)
Robert J. — Buodrawat
Susan T. Walker — Bewtow
{Space Balow This Line For Acknowiedgment] b
' YTt S
Forve .. r‘.:i'l
STATE OF ALABAMA SR
COUNTY OF JEFFERSON Cy i 25 .
o .,_J I-JII' !2: [;8

I, Frank K. Bynum, a Notary Public in and for said County; in. said State,
hereby certify that Robert J. Walker, Jr. and wife, Susan T. Walker ‘whose names
they signed to the foregoing conveyance, and who are known to me, acknowledged
before mg on this day, that, being informed of the contents of the conveyance,
they executed the same voluntarily on the day the same bears date.

My Commission Expires: November 20, 1992

1.
THIS INSTRUMENT PREPARED BY: Frank K. Bynum £
417 Office Park Circle %
Birmingham, AL 35223 F e e e e
9 ' T PP A1 <4 2.
770 75

Fosm 3001 4/87
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* LOAN NUMBER: 2435

ASSIGNMENT OF MORTGAGE ng?J

STATE OF ALABAMA )

COUNTY OF SHELBY )

For valuable consideration in hand paid to the undersigned Liberty
Mortgage Corporation, the receipt whereof is hereby acknowledged, the under-

gigned does hereby grant, bargain, sell, convey and assign unto

First Union Mortgage Corporation

that certain mortgage executed by Robert J. Walker, Jr. and wife,

Susan T. Walkex bearing date of the 21st day of JIupe :
19 %0, and recorded in Ln.ﬁ éﬁ ! . Page &Q___, of the mortgage
records in the Office of the Judge of Probate of Shelby County,

Alabama, together with the debt thereby secured and the property therein

described.

IN WITNESS WHEREOF, the undersigned has caused this instrument to be
19 90

P —

exacuted on the 21ist day of June

LIBERTY HDRTGAG§ CORPORATION

. ' v Tha t'-::' l:!" :i : B | /
G AMEE R 77 /%4 4
Al ET Ve T ,

w95 PN 17: 119 MitchelY W. Alverson, Its President
{1

STATE OF ALABAMA ) o o) 235
COUNTY OF JEFFERSON ) = i oo 7077 et —Z-

I, the undersigned, a Notary Public in and for said State and County,
hereby certify that Mitchell W. Alverson, whose name as President of Liberty
Mortgage Corporation, is signed to the foregoing instrument and who is knownm
to me, acknowledged before me on this day that, being informed of the contents
of the instrument, he, in his capacity as such officer and with full authority,
executed the same voluntarily for and as the act of said corporation.

Given under my hand and seal this the 218t day of __ June , 1990 .,

My Commission Expires: 6/5/92

This instrument was prepared by: Fran Slovensky , employee of

Liberty Mortgage Corporation, 500 Century Park South, Suite 100
Birmineham. Alabama 35226. g




