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THIS MORTGAGE ("Securily ]|nstryment”) i June 19 R At e et E et a e et ra ity
5 19...90. The grantor is . CROre e (opaland andwifer tanva 8 Copsland

oo sreessnesssrsoeereeeesmcesses ( Burrﬂwer’[‘hmﬂecuntlnshumentls """ iven to ... NoTwest
; MorEgage, 'Inc, } y g

reanized and exigting
: under Lhe laws nftmgtatEﬂf H:Lmesata and whuse ﬂd{iresu T !Hg:[‘ M %E "i ﬂ" -
.. Q. Box 780, Waterloo, Iowa 50704 Londor™.

Iﬁj?isﬁ-é owes I.en{iLr Lhe Ermmgu! sum nf ......... GHTY NIl BHIE 315';[1%10 Dﬂun TEE?EE

| . Dollars ([1.8, §... .. '[‘hls dt!hl. i E\'ldtn{:&d by Burruwel 8 nuu.
5 daled the same dﬂtu as t.h:s Securlty InslﬁuT "Nﬂﬁ‘ b whmh pmwdea fur monthly payments, with Lhe full debt, if not
paid earlier, due and payable on . u 2 . .. This Securily Instrument
secures to Lender: (1) Lhe repﬂymEnt of the deht ewdenced h:,r l,he Nﬂl.e w:lh mt,eresl. and al! renewals, exlensions and
modifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect Lhe security of Lhis
Security Enstrument; and (¢) the performance of Borrower's covenants and agreements under this Seearity Instrumentl and
tha Note. For this purpose, Borrower does hereby mortgage, grant and m%&gylﬂnder and Lender's successors and
assignsg, with power of sale, the following deacribed property located in ﬂuunt}‘, Alabamay;
Lot 37, according to the Map and Survey of Quail Run, Phase 2 as remrded in

Map Book 7, Page 113, in the Probate Office of Shelby County, Alabama.
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The proceeds of this loan have been applied on the purchase price of the herein
described property.
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... ("Property Address®);

which has the addreuss of ...
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TOHAVE ANDTOHOLD this properiy unio Lender and [.ender's successors and assigns, forever, together with ull
Lhe improvements now or hareafter eracted on the properly, and all easements, righis, appurtenances, rents, royallies,
; mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafier a parLof the property. All
replacements and additions shall alao be covered by this Securily Instrument. All of the foregoing is referred Lo m this
Soecurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of Lhe eslale hereby conveyed and hax Lhe night Lo
maorilgage, granl and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defand generally Lhe tille to the Property against all claims and demunds, subject Lo any
encumbrances ol recoed,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants wilh
limited vavialions by jurisdiclion to constitute a uniform securily inglrument covering real property.
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UNIFORM COVENANTS. Borrewer and Lender covenant and agree as follows:

1. Paymenl of Principal and Inleresl; Prepayment and Late Charpes. Borrower shall promplly pay when due
the principal of and interest on the debt evidenced by Lhe Note and any prepayment and late charges due under ithe Note,

9 KFunds for Taxes and Insurance. Subject to applicable luw or Lo a writlen waiver by Lendor, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds®™) equal to
one-twelfth of: (n) yearly taxes and assessments which may attain prionty over this Securily Instrument; (b} yearly
leasehold payments or ground rents on the Property, if any, (¢} yearly hazard insurance premiums; and {d) yearly
morigage insurance premiums, ifany. These items are called "escrow items.” Lender may estimate the Funds due on the
bugis of current data and reasonable estimales of future escrow items.

The Funds shall be hald in an ingtitution the deposits or accounts of which are insured or guaranteed by a foderal
or stale agency (including Lender if Lender is such an institution), Lender shall apply the Funds o pay Lhe escrow ilems.
[Lender may not charge for holding and applying the Funds, analyzing the accounl or verifying the escrow items, unless
Lender pays Buorrower interest on the Funds and applicable law permits Lender Lo make such a charge. A charge assessed
by Lender in connection with Borrower’s entering into this Securily Instrument Lo pay the cost of an independent Lax report-
ing service shall not be a charge for the purposes of the preceding sentence. Borrower and Lender may agree in wriling
that inierest shalt be paid on the Funds, Unless an agreement is madeor applicable law requires interest to be pail, Lender
shall not be required to pay Borrewer any interest orearningson the Funds. 1.ender shall give to Boerrower, without charge,
an annual accounting of the Funds showing credits and debits Lo the Funds and the purpose for which each debit to the Funds
wits made. The Funds are pledged as additional securily for Lhe sumsa secured by this Security Instrument.

If the amount of the Funds held by Lender, together wilh the luture monthiy paymenls of Funds payablile prior o
iho due dates of Lthe escrow items, shali exceed the amount required to pay the escrow iLlems when due, the excess shall be,
ad Borrower's oplion, either prompUy repaid o Borrower or credited Lo Borrower on monihly payments of Funds, 1T the

amount of the ¥unds held by Lendar is not sufficient Lo pay Lhe escrow ilems when due, Borrower shall pay Lo Lender any
amount neccseary Lo make up Lthe deficiency in one or more payments as required by Lender,

Upon payment in full of all sums secured by this Security Instrument, Lender shalt promplly refund to Borrowoer
iny Funds held by Lender. if under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no lalor
than immediately prior Lo the sale of the ProperLy or ils acquisilion by Lender, and Funds held by Lender at Lhe Lime of
application as a credit against the sums secured by this Security [nstrument,

3. Application of Paymonis. Unless applicable law provides olherwise, all pnyments received by Lander under
parngriaphs 1 and 2shall be applied: first, to late charges due under Lthe Note; second, to prepayment charges due under Lhe
Nole: third, to amounts payable under paragraph 2; fourth, Lo interest due; and last, Lo principal due.

4. Charges; Licns. Borrower shall pay all taxes, agsessmenls, charges, fines and imposilions altributable Lo Lhe
Properly which may uttain priority over this Security Instrument, and leasehold payments or ground reals, il any.
Rorrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in Lthat manner. Borrower xhill
pay them on time divectly Lo the person owed payment. Borrower shalt promptly furnish Lo Lender all notices of amounts

gtn be paid under Lhis paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish Lo Lender
Nrucﬂipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Secorily Instrument unless Borrower: (un)
ngrees in writing to Lthe payment of the abligation secured by the lien in a manner acceptable Lo Lender; (b) contests in good
faith Lhe tien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate Lo

™= yrevent the enforcement of Lhe lien or forfeiture of any part of the Property; or (¢} secures from the holder of Lthe lien an
agreement salisfaclory to Lender subordinaling the lien Lo this Security lnstrument. IlLender determines that any parbofl
the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give orrower n
notice identifying Lhe lien, Borrower shall saliafy the lien or take one or more of the actions set furth above within 10 dnys
of Lthe giving of notice,

= Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Propertly
insured againsl loss by fire, hazards included within the term “axtended coverage” and any other hazards for which 1.ender
requires insurance. This insurance shall be maintained in the amounis and lor the periods thal Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subjecl to Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceplable Lo Lender and shall include a standard merigage cluuse.
Lendor shull have the right to hold the policies and renewals. If Lender requires, Borrawer shall promptly give Lo Leader
all receipls of paid premiums and renewal notices. In the evenl ol loss, Borrower shall give prompt notice to the insurance
carvier and lender. Lender may make proof of loss if not made promplly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoralion or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security 18 not lessened. I Lhe
resloralion or repair is not economically feasible or Lender’s security would be lessened, Lhe insurance proceads shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower.
Rorrower ubandons the Property, or does not answer within 30 days a notice from Lender that the insurance carcrier hay
offered Lo setlle acluim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or reslore
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i the Property or to pay sums secured by this Securily Instrument, whether or not Lthen due. The 30-day period will begin
;i when the nulice is given. '

f Unless Lender and Borrower otherwige agree in wriling, any application of proceeds to principal shall not extend or
X postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or ehange the amounlof the payments. Ir
j under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
8 from damage to the Praperty prior to Lhe acquisition shall pass Lo Lender to the extent of the sums secured by this Securily
i instrument immediately prior to the acquisilion.

_'*:ﬂ 6. Preservalion and Maintenance of Properiy; Leascholds. Borrower shall not destroy, damage or substantiully
&‘?a change the Properly, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
&-g Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to Lhe Property, the leascheld and
ﬁ fee title shall not merge unless Lender agrees to the merger in writing,

A 7. Protoeclion of Lender's Rights in Lhe Property; Morigage Insurance. If Borrower [ails to perform Lhe
A covenants and agrecments contained in this Security Instrument, or there is a legal proceeding that may significanily affect

Lender's rights in the Properly (such as a proceeding in bankruplcy, probate, for condemnation or to enflorce luws or
vegubilions), then lLendermay do and pay for whalever in necessary to prolect Lhe value ol the Property and Lender's vights
in the Property. Lender's aclions may include paying any sums secured by a lien which has priority vver this Securily
Instrument, appearing incourt, paying reasonable atlorneys’ fees and entering on Lhe Property to make repairs. Although
l.ender may lake action under Lhis paragraph 7, Lender does nol have Lo do s0.

Any amounts disbursed by Lender under this paragraph 7 shall become addilional debt of Borvower secured by Lhis
Socurity Instrument. Unless Borrower and Lender agree to sther terms of payment, these amounts shall bear inierest Mom

the date ul’cgl‘_iuhgfs .raenl al the Note rate and shall be payable, with interest, upon notice from Lender Lo Borrower
Initiul{s} UM& Page 2 of 4 Form 3001 4/87
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Il Lender reguired morigage insurance gx a condilion of making the Joan secured by thiz Security Instrument,
Borrower ghall pay the pramiuma required to mainlain Lhe insuranca in effect until such time as Lhe requirement for the
insurance terminates in accordance with Borrower's and Lender’s wrillen agreement or applicable law,

8. Ingpection, Lender or ila agent may make reasonalbile eniries upon and inspections of Lhe Praperly. Lendor
shull give Borrower nolice al Lthe time of or prior Lo an inspeclion specifying veasonable cuuse lor Lhe inspecLion.

9. Condomnation. The proceeds of any award or elaim for damages, direct or consequential, in conneclion wilh
any condemnation or other taking of any part of the Property, or for conveyanee in lieu of condemnation, are hereby
assigned and shall be paid W Lender. ' |

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Insirument, whether or not Lhen due, with any excess paid to Borrower. In Lhe event of a partial Luking of the Property,
unloss Borrower and Lender otherwise agree in wriling, the sums secured by this Securily Instrument shall he redocod by
the amount of the proceeds mulliplied by the following fraclion: (a) the total amount of the sums secured immediately
before the Laking, divided by (b) the fair market value of the Properiy immedisately before the taking. Any bulince shall be
puid to Borrower.

If the PProperty is abandoned by Borrower, or if, aller notice by Lenider 1o Borrower that the condemnor ofTery Lo
make an award or settle a claim lor damages, Borrower fails to respond to Lender within 30 days afler the dute the nolice i3
given, Lender is authorized to collect and apply the proceeds, at ils oplion, either Lo resloralion or repair of Lthe Properly or
to Lthe sums secured by this Security Instrument, whather or nol then due.

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to principal shall not exlend or
posipone Lhe due dale of Lhe monthly payments referred to in paragraphs ¥ and 2 or change Lhe amountof such puymenis.

10. Borrower Nol Released; Forbearance By Lender NoL a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Securily Instrumenl granted by Lender o any successor in
interest of Borrower shall not operate to release ihe liabiliLy of the ariginal Borrower or Borrower's successors in inferest.
Lender shall not be required to commence proceedings against any successor in interest or refuse 1o extend Lime for
payment or oLtherwise modify amortization of the sums gecured by Lhis Security Instrument by reason of any demiind made
by the original Borrower or Borrower’s successors in inleresl. Any forbearance by Lender in exerciging any right or remedy
shall not e a waiver of or preciude the exercise of any right or remedy,

11. Successors und Assigns Bound; Joint and Several Liability; Co-signors. The covenants and agreements of
Lhis Sucurity Instrument shall bind and benefil Lhe successors and assigns of §ender and Borrower, suliject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be pint and several. Any Barrower who co-signs Lhia Security
Instrument but does nol execute the Note: (a) is co-signing this Secority Instrument only Lo mortgage, granl and convey
thol Borrower’s interest in the Property under Lhe lerms of Lhis Security Instrument; (b) is not personally ohligaind Lo pay
the sums secured by this Security Instrument; and (c) agrees that Lender and any oLher Borvower may agree Lo extend,
mulify, forbear or muke any sccommodations with regurd to the terms of this Security tnstrument or Lhe Nole withoul
Lthil Borrower’s consent.

. 12. Loan Charges. If the Joan secured by this Security Inslrument is subjecl to a law which sels maximum Join
charges, and thut law ig finally interpreted so that the inlerest or other loun charges collected or to be coltected in
conbeclion with Lhe loan exceed the permitted limits, Lhen: (a) any such loan charge shall be reduced by the amount

gncc{:ﬂﬂﬂr,}r to reduce the charge Lo the permitted limit; and (b) any sums already collected from Borrower which exceeded

permitled limils will be refunded te Borrower, Lender may choose to make this refund by reducing the principal owed
under the Nole or by making a direcl payment to Borrower. ITa refund reduces principal, Lhe reduction will be trealed as a
partial prepayment without any prepayment charge under the Note.

13. Legislalion Affecling Lender’s Righis. If enactment or expiralion of applicable luws has the ceffect of
rendering any provision of the Note of this Securily Instrument unenforceable according Lo its Lerms, Lender, al its option,
may require immediate payment in full of all sums secured by this Securily Instrument and may invoke nny remaodies
permilted by paragraph 18, If Lender exercises this option, Lender shall take the steps specified in Lhe socond paragnaph of
paragraph 17. |

14. Nolices. Any notice 10 Borrower provided for in this Security Instrument shall be given by delivering il or by
mailing it by first cluss mail unless applicable law requires use of anuther method. The notice shall be directed o the
Properly Address or any olher address Borrower designates by notice to Lender. Any nolice Lo V.ender shall be given by
(irgtelass mail to Lender's address stated herein or any other address Lender degignales by notice Lo Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when griven as provided
in Lhig paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the lsw of Lhe
jurigdiction in which the Property is located. In the event Lthat any provision or clause of this Security Instrument or the
Nate conflicts with applicable law, such conflict shall not affect other provisions of Lhis Security Inslrument or ithe Nole
which can be given effect without Lthe conflicting provision. To Lhis end Lhe provisions of Lhis Security Instrument and Lhe
Nole are declared Lo be severable.

16. Borrower's Copy. Borrower shall be given one conlormed copy of the Nole and of this Securily Instrument.

17, Transfor of the Property or a Beneficial Inleresl in Borrower. Il all or any parl of the Properly or any
interest in ilis sold or transferred (or if a beneficial interestin Borrower issold or transferred and Borrower 15 not a natural
person} withoul taender’s prior written congent, Lender may, at ils option, require immediate panyment in full of all sums
secured by this Security Instrumant. However, this option shull nol be exercised by lender if exercise is prohibited by
fecderal law as of Lhe date of this Security Instrumenl.

If Lender exercises this option, Lender shall give Borrower notice of acceleralion. The notice shall provide a period
ol nolless than 30 days from tha date the notice is delivered or mailed within which Borrower musipay all sums secured by
this Securily Instrument. If Borrower fails to pay these sums prior to the expiration of thiy period, Lesder may invoke uny
remedies permilted by thiz Security Instrument without further notice or derhand on Borrower.

18. Borrower's Right Lo Reinstate. If Borrower meets certain conditions, Borrower shall have the right o have
enforcement of this Securily Insirument disconlinued at any Litne prior Lo the earlier of: {a}5days (or such other perivd as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contzined in this
Securily Instrumant; er (b) entry of a judgment enlorcing this Securily lnstrument. Those conditiond aure that Borrowor:
(n) pays Lender all sumg which then would be due under this Securily Instrument and the Nole had no acceleration
vecurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Securily Instrument, including, but not Jimited Lo, reasonahle altorneyy’ fees; and (d) Lakes such action ax Lender may
ceasonnbly required to assure that the Jien of Lthis Security Instrument, Lender’s rights in the Properly and Borrower's
obligution Lo pay the sums secured by this Security Instrument shall continue -.unchanged. Upen reinstatemnoent by
Borrower, this Security Instrument and the ohligations sscured herehy shall remain fully effective ad il no acceleraslion had
occurred. Howover. thigwight 1o reinstals shall not apply in the case of accelerntion under paragraphs 13 or 17.

Enitianl(s) C; Page 3 of 4 Form 3001 4/87
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NON-UNIFORM COVENANTS. Borrower end Lender lurther covenanl and agree as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agroement in thig SBecurily Instrument {bui not prior to accelaration under paragraphs 13 and 17
unless applicable law provides olharwise). The notice shall apocify: (a) the defaull; (b) the action required Lo cure Lhe
duefaull; {c) a dale, not legs than 30 days from the date the nolice is given to Borrower, by which Lhe defaull must be curod,
and {d) thal failure Lo cure the default on or beforo the dale specified in the notice may resull in acceleralion of the sums
socured by this Security Instrument and sale of the Properly. The nolice shall further inform Borrower of Lhe right L
roingtale afior acceleration and the right to bring a courl action Lo asserl Lhe non-exislence of a defaull or any othur
defenso of Borrowor o acceleration and aule. Ifthadefuullis not cured on or befora the dale spocified in tha nolice, londor
al ils oplion may require immaodiale puyment in full of all suma accured by Lhis Socurily Instrument withoul further
demund and may invoke the power of sale and any other remedics permilted by applicable law. Lender shall be entitod to
collect all expensos incurred in pursuing the remodics provided in this paragraph 19, including, bul nol limited io,
reasonable allorney’s fees and cosls of lile evidence.

If Lender invokes the power of gale, Lender shall give a copy of a notice lo Borrower in Lhe rhanner provided in
paragraph 14. Lendor shall publish the notice of sale once a woek for Lhree consoculive woeks in u newspaper publishoed in

.......................... Counly, Alabama, and thereupon shall soll the Properly Lo the highost bidder at public
suction at Lhe front door of the County Courthouse of this County. Lender shall deliver Lo the purchaser Lender's deed
conveying the Property. Lender or its designoe may purchase the Property al any sale. Borrower covenants and aprecs
that Lhe proceeds of the gale shall be appliod in Lhe following order: {a) to all expenges of the sule, incluiding, bul not Nimiled
Lo, roasonable attorneys’ foos; (b) Lo all sums socured by this Security Instrument; and (c) any excess (o the porson or
persons lepally entitled to it.

20. lender in Pogsession. Upon acceleration under paragraph 13 or abandonment of Lhe Properly, Lender (in
person, by agent or by judicially appeinted receiver) shall be entitled Lo enter upon, take possession of and manage the
Properly and Lo collect the rents of Lthe Property including those past due. Any rents collecled by Lender or the recciver
shall be applied lirst Lo ppymentl of the cosls of management ol the Property and colleclion of rents, including, but nol
limited to, receiver's fees, premiums on receiver’s bonds and reasonable altorneys’ fees, and then Lo the sums secured by
this Security Inslrumend.

21. Releusa, Upon payment of all sums secured by Lhis Securily Instrument, Lender shall release Lhis Scourity
Instrument without charge to Borrower. Borrower shall pay any recordation costs,

92 Waivers Borrower waives all righls of homestead exemption in the Properly and relingquishes all rights of
curlesy and dower in Lhe Property.

23. Riders to this Security Instrument. Ifone or more riders are executed by Borrower and recerded together wilh
this Security Instrument, Lthe covenanils and agreements of esch such rider shall be incorporated into and shall amend and
supplemenl the covenants and agreements of this Securily Instrumunt ag il Lthe rider(s) were a parl ol Lhis Security
Instrument. [Check applicable box{es)]

Adjustable Rale Rider Condominium Rider 2.4 Family Rider
Graduated Payment Rider [ Planned Unit Development Riders
OLher{s) |specify]
RY SIGNING BELOW, Borrower accepls and agrees Lo the terms and covenants contained in this Securily
Instrument and in any rider(s} executed Borrower and recorded wilh il.
Witneuyes:

R - T 11 )

— Buwriywed
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[Space Bolow This tine For Acknowledgmant]
STATE OF ALABAMA

COUNTY OF

I, the undersigned, a Notary Public in and for said County, in said State,
hereby certify that George T. Copeland and wife, Laura S. Copeland whose names
they signed to the foregoing conveyance, and who are known to me, acknowledged
before me on this day, that, being informed of the contents of the conveyance,
they executed the same voluntarily on the day the bears date.

Given under my hand and official seal this 19

My Comission Expires: =-/0-7/
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