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STATE OF ALABAMA
COUNTY OF _SHELBY

REAL ESTATE MORTGAGE

THIS MORTGAGE, made and entered into on this _ 80 day of __sJUNE ,19_90Q__, by and between
JAMES WARREN COODWIN, .an ummarried man, and SHANNON IEIGH PRAYTOR, -an unmarried

(hereinafter referred to a3 **Mortgagor™) and THE COLONIAL BANK OF

(heteinafier referred to as ' ‘Mortagagee""). |
Witnesseth:

WHEREAS, Mortgagor is justly indebted to Mortgagee, and hereby executes this Mortgage to secure the
payment of THAXtY—"Two Thousand Nine Hindred Sixty-Six & 50/100 =====p;ya s -32.966,50 )

as evidenced by promissory note of even date herewith and payable in accordance with the terms of said note,

1

S, Montgagor may hereaficr become further indebied to Morigagee as may be evidenced by promissory note(s) or otherwise, and it is the intent of the ‘

parties that this mortgage shail secure any and all indebtedness(es) of Mortgagor to Mortgages, whether now existing or hereafier arising, doe or 10 become |
due, absolule or contingent, liquidated or unliquidated, direct or indirect, and this mortgage is to secure not only the indcbtedniess evidenced by the note hereinabove
specifically referred to, but any and &1t other debts, obligations er liabilides of Morigagor to Mortgagee, now existing or bereafter arising, and any and all extensions
|

or rencwaly of same, or any part thercof, whether evidenced by note, open account, endorsement, guaranty, pledge or otherwise.

NOW, THEREFORE, Mortgagor and all others exccuting this morigage, in consideration of the premises, and to secure the payment of said indebtedness
evidenced by note hercinabove specifically referred 1o, and any and all ather indebtedness(es) due or to become due as hereinabove nerally referred to, and the
compliance with all of the covenants and stipulations herein contained, has bargsined and sold, and docs hereby grant, bargain , alien, convey, transfer and
morigage unto Mortgagee, its successors and assigns, the following described real estate, together with bulldings and improvements thereon (herei sometimes

called the **real estate’’ or the “‘mortgaged real estate™), lying and being situated in the County of EhElbY ; i
State of Alabama, and more particularly described as follows, to-wit:

|
|
Commence at the Northeast corner of the NWY of SWY% of Section 30, I
Township 18 South, Range 2 East; thence South 88 deg. 30' West, 534.0?
feet to the Southeasterly right of way of a county rcad; thence South
25 deg. 55' West along said road 473.6 feet to the point of beginning!
of the tract herein described; thence South 27 deg. 45' West along
said road 238.00 feet; thence North 88 deg. 30' East 271.60 feet;

thence North 3 deg. 00' West 210.00 feet; thence South 88 deg. 30°

West 143.70 feet to the point of beginning, being situated in Shelby H
County, Alabama. i

SUBJECT TO: |
1. Mining and mineral rights not owned by Mortgagor(s}. ;
2. Right of way granted to Alabama Power Company by instrument(s)
recorded in Volume 99, vage 382, and Volume 108, page 83 in the
Office of the Judge of Probate of Shelby County, Albama.

3. Right of way and rights in connection therewith in favor of
Shelby County, Alabama in Volume 135, page 147 in said Probate Office
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together with all awards received through eminent domain. and payments upon any insurance policies covering the real estate, and all rights, privileges,
tenemenis, and appurtenances thereunlo belonging or in anywise apperlaining 1o said real estate including casements and rights-of-way appurienant

.. thereto and all gas, steam, eleciric and aiher heuting, cooling and ﬁghling apparatus, elevators. iceboxes. plumbing, stoves. doors and other fixtures
-appenaining 1o the real estate and improvements located thereon. all of which shatl be deemed reaity and conveyed by this morgage.

TO HAVE AND TO HOLD the real estate, and every pact thereof, unio Morlgagee. s successors and assigns forever. And Morigagor convenants
with Mortgagee that it is luwfully seized of the real estate in fee simple and has agoocf‘righl to set! and mnvez the same as aforesaid: lﬁal the real estute
is free of aﬁ cncumbrances excepl as herein set out, and Mongagor will warrani and forever defend the titte to the real esiate unto Mortgagee. its successors
and assigns. againsl the law(vl claims of all persons whomsoever.

THIS MORTGAGE IS MADE, however, subject to the following covenants, conditions, agreements, and provisions:

|. That Morl gor shall pay the said indebledness(cs) sccured h:n:hi and interest thereon when and as it {1they) shall become due, whether in course
or under gny condition, covenant or agresment herein contained, together with any ether indebiedness(es) which Morigagor may owe to Morigagee.
it being furiher agreed that any statement. any nele or obligation that is secured by this mortgage shall be conclusive evidence of such lact.

2. (8} That Mortgagor shall provide, maintain and deliver to Morigagee policies of fire insurance (with extended coverage), and such other insurance
as Morigagee may [Tom time to time require in companies, form, types. and amounts, and shall assign, with endorsemenis sahst‘acmrz to Morigagee,
and deliver to Mortgagee with morigagee clauses satisfactory to Morigagee all insurance polici¢s of an kind or in ani,j amount now or hercafier issued
with respect to the real estate. Not fater than the first day ﬁ}]!ﬂWiﬂF the expiration date of any and all such insurance policies and at any Ume upon request
of Morigagee. Morigagor shall furnish Mortgagee certificates of insurance issued by insurance companies satisfactory to HnrtgaFce showiag that the
amount and type of insurance required by Mortgagee hereunder is in effect. All renewal policies, with premiums paid, shall be delivered to Morigapee
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at lcast lhirtMy (30) days before the expiration of the cld policies. If any insurance, or any part thereof, shall expire, or be withdrawn, or become void or
unsafe by Mortgagor's breach of any condition thereof, or become void or unsafe by reason of the failure or impairment of the capital of any company
by which the insurance may then be carried, or if for any reason whatever the insurance shall be unsatisfactory lo Mortgages, Mortgagor shall procurs
and deliver to Morigagee new insurance on the premises, satisfactory to Mort aﬁm If Mﬂl‘lﬁﬂ or fails to procure and deliver sucgonew insurance,
Mortgagee may, bul shail not be obligated 10, procure same, and upén d:mans. OrLgAgOT § afl reimburse Morigagee all such costs expended with
Inlerest on such advance at the rate s&l forth in the note secured hereby, Morigagor :haIFn'vc immediatc notice in wriling W Mortgagee of any loss,
injury or darnage affecting the morigaged real estaie caused by any casualty or ocCurrence. Full power is hereby conferred on Morigagee to scul); and
compromise <laims under all policies and to demand, receive, and receipt for all monijes becoming payable thereunder and to assign absolutely all
policics o any holder of the note or to the grantee of the real estate in the event of the foreclosure of this morigage and securily agreement or other
transfer of title to the real estate in extinguishment of the indebtedness{es) secured hereby. In the event of loss covered by any of the po?irﬁu ol insurance
herein referred to, each individual insurance company concerned is hereby authorized and directed 10 make yment ﬁn such loss directly o the Mon-
gagee instead of 1o the Mortgagor and the Mortgagee jointly, and the insurance proceeds, afier deductin aﬂa costs of collection, including reasonable
attorneys’ fees, may be applied irlth: Morigagee at its option, cither as a payment on account of the indebtedness(es), secured hereby, whether or not
then due or payable, or toward the restoration, reconstruction, repair, or alteration of the real estate, either to the portion thereol by which said loss
was sustaincd or any other portion thereof, ’

(b) That wogether with and in addition o the mnml;l‘y payment of principal and interest, and on the same date on which the principal and interes|
are payable under the terms of the nole secured hereby, Mortgagor, if requir Morigagee, shall deposit with the Mortgagee, in a non-interest bearing
account, a sum equal 1o one-Lwelfth (1/12) of the yearly taxes and assessments which may be levied againsi the real estaie and which may attain priority
over this mortgage, and qund rents, if any, plus one-twelfth (1712) of the yearly premiums for insurance that will become due and payable to renew
the insurance on the real estate for mvhr?c against toss by fire or such other hazard ax may reasonably be required by the Mortgagee. The amount of
such taxes, assessments, ground rents, and premiums when unknown, shall be estimated by the Morigagee. Iﬁhe amount of l“umfsﬂ Eeld shall exceed at
any linte the amount deemed necessary by the Mortgagee to provide for the payment of 1axes, assessmients, ground rents and insurance premiums as
they fall due, such excess shall be repaid 10 Morigagor or credited (o Mortgagor as Morigagee may dctermin:.g]rf the amount of the funds held shall not
be sufficient at any time 10 dpa[y laxcs, assessments, ground rents, and insurance premiumas as they fall due, Mortgagor shall pay to Morigagee any amount
nccessary to make up the deficiency vpon notice Morigagee to Mnﬂga&or reguesting paymeht thereol. Upon payment in full of &1t sumns secured
by this morigage, Mortgagee shall prompily refund to Morigagor any funds held.

(c) That Mortgagor shall pay and discharge a1 the same become due all taxes and assessments that may accrue, be levied, or assessed upon the real
estate or any parl tnereof, which may be or become a lien prior to this mortgage or have priority in payment 10 the indebtedness(as) secur hereby, or
upon Mortgagee's interest therein or upon this mortgage or the indebtedness(es) or cvidence of indcbicdness(es) secured hereby, without regard to any
law heretolore or hereafter enacted imposing paﬁmml of the whole or any part(es) thereof upon Mortgagee; upon the passage of any law imposing the

aymégt of the wholc or any part thercof upon Mortgagee or upen the réndering by an appellate court of competent jurisdiction that the undert ing

y Mortgagor (o pay such taxes is legally inoperative, then the indebtedness(es) sccured hereby without deduction shall, at the option of Mortgapee,
become immediately due and payable, notwithstanding snything contained in this morigage or any law heretofore enacted: and ortgagor shall not
suffer or permit any such taxes on the said real estatc to become or remain delinquent or permit any part thereof or any interest therein 0 be sold for
any taxes or assesaments; and further shall furnish annually to Morigagee, prior to the daté when they become delinquent certificates or receipta of the
proper oflices showing full payment of all such taxes and nssessments.

3. That the real estate and the improvements thereon shall be kept in good condition and no waste commilted or permitted thereon.

4. That no buildiniﬁ or other improvement on the real estate shall be structurally attered, removed or demolished, without the Morigagee's prior
written consent, nor shall any fixwre or chattel covered by this mnrlgagc and adapted (o the proper use and enjoyment of the real estale be removed 21
any time withoul like consent unless actually replaced by an article of equal suitability owne hj,rlﬁnrt gor. In the event of any breach of this covenanl
lh¢1M§ngag¢I; may, in addition to any other rights or remedics, at any time thereafier, declare thie Whﬂ]%ﬂﬂflhe indebiedness(es) sccured hereby immedi-
ately due and payable.

3. That Mortgagor agrees that the indebledness{es) hereby secured shall et once become due and p&tﬁnble and this morigage subject 1o foreclosure
es provided for herein, af the option of holder hereof, when and if any statement of lien is filed under the siatutes of Alabama relating to the liens of
mechanics and materialmen, without regard to form and contents of such statement, and without regard to the existence or nonexistence of the deb,
or any part thereof, or of Lthe lien, on which such statement is based.

6. That Mortgagor shall comply with all statutes, ordinances, regulations and laws promulgated by any governmental entity asserting jurisdiction
over Lhe real estale and any and aﬁ legal requirements shall be fully complied with by Mortgagor.

7. That if Mortgagor fails to-insure the real estate as hereinabove provided, or to pay all or any part of the taxes or assessments levied, accrued or
assessed upon or against the real estate or the indebtedness(es) secured hereby, or any interest of Mortgagee in either, or fails to pay immediately and
discharlg: any and all liens, debts, and/or charges which might become liens superior to the lien of this mortgage, Morigagee may, at its option, insure
the real estate’and/ar dpay said taxes, assessments, debts, licns and/or chm‘g::. and mz money which Muﬂﬁa £¢ shall have so paid shall constitute a
debt to Mortgagee additional 10 the indebtedness(es) secured hereby; shall be sccured by this mortgage; sha the inierest set out in the note here-
inabove referred to from date paid or incurred; and, at the option of Mortgagee, shall be immediately due and payable.

8. That Morigagor agrees that no dlay or failure.of Mortgagee 10 exercise any option to declare the maturity of any indebtedness{es) secured by
this mortgage, shall be taken or decmed as a wajver of its right to exercise such option, or to declare such forfeiture, cither as to any past or present default,
&nd it is further agreed that no terms or conditions contained in this mortgage can be waived, altered or changed cxcept as evidenced in writin signcd
by the Mortgagor #nd by the hoilder hereof; and the procurement of insurance or the payment of 1axes or oiber liens, debts or cha:_'F::: by Mortgagec
shall not be taken or consirued asa waiver of its right 10 declare the maturity of the indebtedness{es) hereby secured by reason of the failure of Morigagor
to procure such insurance or to pay such laxes, debts, liens or charges.

9. Thal if Mortgagee shall be made a party to any suit involving the title to the rcal estate and em plnga an attorney 1o represent it therein, or il Mort-
agee employs an atlorney 10 assist in ut&ing or removing any cloud on the title to the real estate hereby conveyed that purporis to be superior to the
ien of this mﬂrtgage \0 ANY respect, Mﬂﬂﬁl r will pay 1o Mortgagee, when the same becomes due, such’a2utorney’s fec as may be permitied by law and

as may be reasonable for such services, and if such fee is paid or incurred I?' Marigagee the same shall be secured by lh{i lien of this morigage in addition

1o the indebtedness(es) secured hereby, and shall bear interest from the date it is paid or incurred at the rate set out in the note hereinabove referred

to and shall be at once due and payable,

10. That alt expenses incurred by Mortgagee, including attorney’s fee, in compromising, adjusting or defendin %cngainsl lien claims or encumbrances
come a partof the indebredness{es)
hereby secured.

11. That Mortgagor agrees (o pay a reasonable attorney’s fec s may be permitted by law 10 Morigagee should the Mortgages employ an attorney w
collect any indebtedness(es) secured by this morigage.

12, That notwithstanding that the um':l?mcnt of awards hereinabove referred 1o shall be deemed 10 be seif execnting, Mortgagor, after the allowance
of a condemnation claim or award, and the asceriainment of the amount due thereon, and the issuing of a warrant by the condemnor for the palj:'mem
thereof, shall exccute, at Mortgagee's request, and forthwith detiver to Morigagee, a valid assignment in recordable form, assigning all of such con-
demnation claims, awards or damages 10 Morigagee, but not in excess of an amount sufficient to pay, satisly and discharge the principal sum of this
mortgage and any advances made by Mortgagee as herein provided then remaining unpaid, with interest thereon ai the rate specified herein, or in the
note which this mortgage sccures, to the date of payment, whether such remaining principal sum is then due or not by the terms of said note or of this
mongage. :

13, That if Morcigagor shall make default in the Fa}rm:nt of any of the indebicdness(cs) hereby secured, or in the performance of any of the terms

ect the rent, income and profits from the estate, cither with or without the appointment of a
receiver; any rents, income and profius collected by Mnrlg:gc;rrim to foreclosure of this mortgage, less the cost of mllnctmﬁ the same, includmj any
real estate commission or atiorney's fee incurred, shall be credited first lo advances with interest thereon, then Lo interest due on 1 ¢ principal indebtedness
and the remainder, if any, to t? principal debi(s) hereby secured.

14, That it is further agreed that if Mortgagor shall fail 1o pay, or cause to be paid, the whole or any portion of the principal sum, or any installmeny
ol interest thereon, or any other indebtedness(es) the payment of which is hereby secured, as they or any of them mature, either by lapse of ime or orther-
wise, in sccordance with the agreements and covenants herein contained, or should default be made in the payment of any mechanic's lien, materialmen’s
lien, insurance premivms, taxes or assessments now, or which may hereafter be, levied ;F‘inﬂ' or which may become a lien on, the rea) estate, or should
default be made in any of the covenants, conditions and agreements herein contained, then and in that event the whole of said principal sum, with
interest thereon, and all other indebtedness{es) secured hereby, shall, at the oplion of the then holder of said indebtedness{es). be and become immediately
due and payable and the holder of the indebiedness{es) hereby secured shall have the right to enter upon and wake posscssion of Lhe real estate and
after, or without, lnki:s such possession of the same, sell the mortgaged real estate at public outcry, in front of the courihouse door of the county whetein
the real estate is located, to the highest bidder for cash, cither in person or by auctioneer, afier first giving notice of the time, place, and terms of such sale
by publication once a week for three {3) successive weeks in some newspaper published in said county,.and, upon the payment of the purchase money,
the Morigagee or any person conducting said sale for it is authorized and émpowered to execute to the purchaser at said sale a decd to the real estate so
purchased in the name and on behalf of Mortgagor, and the certificate of the holder of the mortgage indebtedness, appointing said auctioncer 10 make
such sale, shall be prima facie cvidence of his authority in the real estate, or the equity of redemption from this morigage may be foreciosed by suil in
any court of compeient junisdiction as now provided by law in the case of past due mnrlgmgcs, thc Morigagee, or the then holder of the indebtedness(cs)
hereby secured, may bid at such sale and become the purchaser of the real estate if the highest bidder therefor. The procesds of ang- such sale shall be
applied () o the expenses incurred in making the sale and in all prior efforts to effect coflection of the indebtedness{es) secured hereby, including a
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reasonable attorney’s fee, or reasonable atiorneys’ lees, as permitted by law for such services as may be, or have been, necessary in any onz or more of
y  the foreclosure of this mortgage, of the collection of said indebtedness(es). and of the pussuil of any efforts therewfore directed to that end. including, §
but without limitation to, the defense of any proceedings instituted by the Morgagor or anyone liable for said indebiedness(es) or interested in (he &
merigaged real estale te prevent or d:lai;. by any means, the exercisc of said power of salc on the foreclosure of this morigage; (b) to the payment of
whatever sum or sums Morigagec may have paid out or become liable to pay, in carrying out the provisions of this mortgage, togeiher with interest
thereon; (¢) to the payment and satisfaction of said indebtedness(es) and inieresi thereon specifically referred 1o hereinabove © the day of sale and any {
|  other indebtedness(cs) secured by this morigage: and (d) the balance, if any, shall be paimcr ] Klﬂﬂga r, or Mortgagor's successors or assigns. In |
‘ any event, the purchaser under any foreclosurc sale, as provided herein, shall be under no obligation to see 10 IE‘:* proper application of the purchase money.

| 15. That in the event of the enaciment of any law by the State of Alabama, after the date of this mortgage, deducting from the value of the real

i estate for the purpose of taxation any lien thereon, or imposing any liability upon Mortgagee, in respect of the indcbtedness(es) secured hereby, or
changing in any way the laws now in force for the taxation of marigages. or debis sccured by morigages, or the manner of collection of any such Laxes, |
50 as 10 affect this m_ugtga%:r, Mun'gagur shall pay any such obligation imposed on Morigagee thereby, and in the event Morigagor fails to pay such
obligation ar is prohibited by law irom making such payment, the whole of the principal sum secured by this morigage, together with the interest due
thereon shall, al the option of Morigages, without notice to any pasty, become immediaicly due and payable.

: 16. That should Mortgagor become insolvent or bankrupt; or should a receiver of Mortgagor's property be appointed; or should Mortgagor in-
tentionally damage or attempt to remove any nmrrmr:mr.nts upon said morigaged real estate; or s nuhf i Ec c?:smv:rcd afler the execution and delivery
of this instrument that there is a defect in the litle to or a lien or encumbrance of any nature on the real cstate prior (o the lien hereof; or in case of an
etror or defect in the above described note or this instrument or in the execution or the acknowledgment thereof; or if a homestcad claim be set up to the
real estate or any part thereol adverse to this morigage and if the smd Morigagor shall fait for thirty (30) days afier demand by the Morigagee, or other

holder or holdets of said indebiedness(es), to correct such defects in the tille or o remove any such licn o7 ¢ncumbrance or homestead claim, or to
correct any error in said notc or this instrument or its execution; then, upon any puch defauli, failure or contingency. the Mortgagee, or other holder or
holders of said indebledness(es), or any part thereof, shall have the option or right, without notice or demand, 1o declare all of said indebledness{es)
then remaining unpaid immediately due and payable, and may immediately or at any lime therealter foreclose this mortgage by the power of sale
herein contained or by suit, as such Mortgagee, or other holder or holders of said indebilcdness(es), may elect.

17. Thatwo right, title or interest in of 10 the mortgaged real estate, or any part thereof, shall be sold, iransferred, agsigned, conveyed, mortgaged
or encumbered by a lien a1 any time prior to the payment in full of the indebtedness{es) secured hereby without first eblaining the prior written consent
and npproval of Mortgagee which consent and approval shall be within Morigagee's sole discretion; lﬁat in the event of any violation of this provision, |
the entire unpaid balance of the indebtedness(es) secured hereby, together with all interest thereon, shall become due and payable immediately wt the
option of Mortgagee without notice to Mortgagor, and shall be recoverable by Morigagee forthwilh or at any time (hereafter without stay of execution

ot other process and failure of Morigagor to pay all monies to Mortgagee secured by this mongage shall be an act of default entitling Mortgagee 1o fore-
close El;ns morigage in accordance with the terms hereof. =

" 184 That it is the intent of the Mortgagor and Mortgagee to secure any and all indebtedness(es} of said Mur:Fa or to Morigagee, now existing or
herealter arising, due or to become due, lgwlul: or contingent, liguidated or unliquidated, direct or indirect, an 1ﬁis morigage is intended and does
securd,:not only the indebtedness hereinabove specifically referred 1o, but also any and all other debis, obligations and liabilites of said Morigagor to
said Mortgagee, whether now existing or hercafter arising, and any and all extensions or rencwals of same, or any part thereof, at any time before actual |
satisfaction and cancellation of this mortgage in the Probate Office where recorded, and whether the same be evidenced by promissory nole, open account,
endorsement, guaranty agreement, pledge agreement, or otherwise; that il is expressly agreed that any indebtedness at any time secured hereby may be
extended, reacranged or renewed, and that any part of the security herein described may be waived or relcased without in anywisc altering, varying or
diminishing the force, effect or lien of this morigage; and this mortgage shall continue as a first lien on all of the real estate and other property and
rights covered hereby and not expressly released unti all sums with interest and charges hereby secured are fully paid; and no other security now cxutin%
ot hereafler taken to secure the %aymr.m of said indebtedness(es) or any part thereof shall in any manner be impaired or affecied by the execution o
this mortgage; and no security subsequently taken by Mortgagee or other holder or holders of said indebtedness(¢s) shall in aﬂ manner impair or affeci |

the w:u:l‘lt}[ given by this mortgage; and all security for the payment of said indebtednezs(es) or any part thereof shall be taken, considcred and held §
a8 cumulafive.

19, That Morigagor agrees for itself and any and alt persons or concerns claiming by, through or under Mortgagor, that il it or any one or more of |
them shall hold possession of the above described real estateor any part thercof subsequent to for ure hereunder, 1t or the parties so holding possession, |
shall become and be considered as tznants st will of the purchaser or purchastrs at such foreclosure sale; and any such tenant failing or refusing 10
surrender possession wpon demand shall be guilty of forcible detainer and shali be liable 10 such purchaser or purchasers for reasonable rental ol (h¢ |
reat estate, and shall be subject (o eviction and removal, forcible or otherwise, with or without process of law, and all damages which may be sustained |
by any.such tenant as a result thareof being hereby expressly waived.

20. That Morigagor agreea to faithfully perform all the covenants of the lessor or landlord under present and future Jeases affecting the mortgaged i
real estale, and neither do nor neglect, nor permil to be done, anything which may diminish or impair their value, or the rents provided for therein, or |
the interest of the lessor or of the Mortgagee therein or thereunder.

21 That Mortgagor shall furnish to Mortgagee within { ) days after the close of each fiscal year |
of Mortgagor, such financial records as the holdér of this mortgage may require including, but not limited to, an annual statement of the operation of |
the real cstate which shall include annual statements itemizing the income and expenses, an itemized rent roll, together with a com plete financizal slatement |
of Morlgagor's assets and liabilities and its profil and loss statement, Such statement shall be prepared by centified public accountant acceptable 1o |
Mortgagee or at Mortgagee's discretion be supported by the affidavit of Mortgagor. Said information shall be given 10 Morigagee atl no expense 10 |

Mortgagee. }

22. That if the indebtedness evidenced by the note specifically referred to hercinabove is being advanced by Mortgagee Lo Mortgagor under the terms
and provisions and in accordance with a loan agreement of construction loan agreement (“agreement™), the terms and provisions of said agresment

are hereby incorporated by reference as past of this mortgage as if fully set out herein, and any default in the performance of the provisions thereaf,
or any coniract or agreement between Morlgagor and Morigagee, shail constitule a default hereunder entitling Mort %ﬂ: o exercise the remedies
provided herein, including the right 1o foreclose this mortgage in accordance with the terms hereof; that each FUTURE ADVANCE advanced by

Mortghgee to Mortgagor is being advanced in accordance with an agreement dated June 8, 1930 and is secured

g by (his morigage.

- 23, That in the event this mortgage is second and subordinate 0 any prior mo «(s} and in the event the Mortgagor should fail 1o make an
- yments which become due on said prior mortgage(s), or should default in any of the other terms, provisions and conditions of said prior mortgage(s
= occur, then such default under the prior mortga é:fshall constitute an event of default under the terms amilpruvisians of this morigage, and the Mortgagee
: herein may, 8t its option, declare the entire indcbtedness{es) sccured by this m ge immediately due and payable and if payment 15 not promptly made,

™ then declare this mortgage in default and subject to foreclosure; provided that the Mortgagee herein may, at its option, make, on behalf of Morigagor, § °

== any such payments which become due on said prior mortgage(s), or incur any such expensc or obligations on behall of Mortgagor, in conneciion wilh the

said rrinr mﬂrﬁngo{s}, in order to prevent the forcclosure of said prior mortgage(s), and all such amounts so expended by the within Mortgagee on
™ behalf of said c-rlgalgm shall become a debt 1o the Mortgagee and shall be secured by this mortgage and shall bear interest from the date of payment
at the maximum legal rate of interest from time to time permitied by the laws of the State of Alaggma. and shall be at once duc and payable, enutling

= the Morigagee to all of the rights and remedies provided herein, including, al Morigagee's option, the right to foreclose this morigage.
= 24. That provided always that if Mortgagor pays the indebtedness(es) secured by this mortgage, and reimburses Morigagee, its successors and assigns,

for any amount il may have r.x?:nded ;ursuanl io the authorization of this murtgag , including without limitation, sums spent in payment of taxes,
asgessments, insurance or other liens and interest thereon, and shall do and perform all other acts and things herein agreed to be done, this conveyance |
shall be null and void: otherwise it shall remain in full force and effect. :

25. That any promise made by Morigagor herein to pay moncy may be cnforced by a suit at law, and the security of this mortgage shall not be waived |

_ thereby, and as io such debts the Mortgagor waives all rights of exemption under the laws and Constitution of the Staie of Alabama and agrees (0 pay as |

" permitied by law a reasonable attorney's fee for the collection thereol. ;

26, That no delay or failure of Mortgagee 10 exercise any option herein given or reserved shall constilute a waiver of such opiion or estop Mortgagee |
from afterwards exercising same or any other option at any time, and the paymend, or contracting (o pay, h{l Mortgagee of anything Morigagor kas hercin

agreed to pay shall not constitute a waiver of default of Morigagor in failing to make said payments and shall not cstop Morgagee from foreclosing this |

mortgage on account of such failure of Morgagor. |

27. That wherever and whenever in this mostgage it shall be reiuim:l or permitied that nolice or demand be given or served by any party. such /
notice or demand shall be given or served, and shall not be deemed 10 have been given or served unlessin writing and forwarded by registered or certificd §
mail, retumn receipt requesied, addressed as follows: '

Jares Warren Goodwin & Shannon Ieigh Praytor

To Mongagor: i
570 Hidhway 55 South |
Stervett, Alabama 35147 |
To Mortgagee: The Colonial Bank

2203 1st Awe., N.; P.O. Box 508
Pell City, Alabama 35125
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28. That singular or plural words used herein to designate the Mort ﬁnr shall be construed to refer 10 the maker of this mortgage, and all covenants
the

and agreements herein contained shall bind the successors and assigns o Morigagor, and every option, right and privilege heréin reserved or secured
to Morigagee shall inure to the benefit of ils successors and assigln:, BABO £Y P gh P B

£9. That the unenforceability or invalidity of any provision or provisions of Ilh_is mortgage shall not render any other provision or provisions herein

;ﬂr;tgaﬁdbunfnl‘nruablh or invalid. All righis or zemedics of Morigagee hereunder arc cumulative and not aliémative, and are in addition 1o those
vi ¥y law.

IN WITNESS WHEREOF, the undersigned (has) (have) set (its) (his) (her) (their) hand(s) and seal(s}, on the day and year first above writlen,
HEHEREEYMQWEDEEREQEIPTOFAGJPYUFTHISINSTH}EEHP.;HK T 4
JWNG

SLP
WITNESSES:
i
SN /‘hﬂp\’wiﬂa\ \ (SEAL)
(SEAL)
: (SEAL)
(SEAL)
LHB/w P
' | i’
\

STATE OF ALABAMA

COUNTY

ST. CLAIR

L. the undersigned, a Notary Public in and for said County, in said State, hereby certify that

whose names) {is'] Eﬁ
of the contents of the conveyance, {(he) (she) {they) executed the same voluntaplly ongthe day the same bears date.,

me, acknowledged before me on this day that, being informed

/) 1990
S Foronn

Given under my hand and official seal this the 8th day of

ctary Public

STATE OF ALABAMA

COUNTY

I, the undersigned, a Notary Public in and for said County, in said State, hereby certify that

- ]

as of : , is signed to the foregoing
ﬁnn::yg?l?:nnd who is known to me, acknowledged before me on this day lhm,*b-ning mfnpned of the contents of the conveyance, he, as such olficer
and with full authority, executed the same voluntarily for and as the sct of said corporation.

Given under my hand and official seal this the . day of B 9
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ﬁls instrument peepared by: Elizabeth S, Parsons, Hereford, Blair, Holladay & Parsons

2203 1st Avenue, North Eﬁ giffiaehil'c: 1b1;551[25
Post Office Box 508 Yy

Pell Ci

ty, Alabama 35125
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