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THIS MORTGAGE ("Security Instrument®) is given an May 31 , 1990

The grantor is George B. Garriscn III and wife, Barbara W. Garrison o

1

» whose; iﬁrasn is ' | l

. _. » ("Borrower"). This Security instrument is given Lo
Liberty’ Mortgage Corporation i
. 1 '
which is organized and existing under the laws of the State of Alabama ., and whose
address is 500 Century Park South, Ste. 100, Birmingham, Alabama 35226
. ("Lender™). Borrower owes Lender the principal sum of

ONE HUNDRED THOUSAND FIVE HUNDRED EIGHTY TWO AND NO/100

=

Dollars (U.S. ¢ 100,582.00 ). This debt is evidenced by Borrower’s note dated the same date ag this Secu;rily
Ingtrument ("Note"), which provides for monthly payments, with the full debt, if not paid earlier, due and payable an
June 1, 2020 . This Securily Instrument securea to Lender: (a) the repayment of the debt evidenced

by the Note, with interest, and all renawals, extensions and modifications; (b) the payment of all other sums, with interest,
advanced under paragraph 6 to protect the security of this Security Instrument; and {(c) the performance of Borrower's covenuanty
and agreemonts under this Security Instrument and the Nota. For this purpose, Borrower does hereby mortgage, grant and
convoy to Lender and Lender’s successors and assigns, with power nl‘ sale, Lhe following described property located in

Shelby County, Alubumu:
Lot 143, according to the Survey of Autum Ridge 2nd Sector, as reocorded in
Map Book 14 pages 16,17 and 18, in the Probate Office of Shelby County,
Alabama; being Bituated in Shelby County, Alabama. Mineral and mining rights
excepted. }
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The proceeds of this loan have been applied on the purchase price of the herein
described property.
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which‘as tha address of 100 Colonial Circle, Alabhaster IStrawl, Cilyl.
Alabama 35007  [ZIP Codal, (*Property Address");

TO HAVE AND TO HOLD this property unto Lender and Lender’s successors and assigns, forever, together with all
the improvements now or hereafter erected on the property, and all easements, rights, appurtenances, renls, royalties,
mincral, oil and gas righls and profita, water rightez and siock and all fixtures now or hereafler a part of the properly. Ail
raplacements and additions shall also be covered hy this Security Instrument, All of the foregoing is referred to in this
Security Instrument as the "Properly.” *

3

BORROWLER COVENANTS that Borrower is lawflully seized of the estate hereby conveyed and has the right to morlgage,
grunt and convey Lhe Property and that the Properiy is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property aguainsL all claims and demands, subject to any encumbrances of record.

1. Paymaont of Principal, Intarest and Late Charpe. B-nrruweri'j shall pay when due the principal of, and interest on, the
debil aw{.enced by Lhe Nole and late charges due under the Note,

2. Mnnt.hljr Paymonis of Taxes, Insurance and Olhor Charges. B-ormer shall include in each monthly payment, Logether
wilh the principal and interest as set forth in the Note and any late charges an ingtallment of any {a) taxes and special assessmonts
levied or Co be levied against the Property, (b) leasehold paymant or ground rents on the Property, and {c)} premiums {ur
insurance required by paragraph 4. 1
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Rach monthly installment for ilems (a), (b}, and (c) shall eqaai u!'le-i.walﬂh of l.hr.iji'l'nr*mnl nmounts, as reasonauly estimaicd
by v.cwder, plus an amount sufficient to mainlain an addilicnal balance of not more than one-sixth of the eslimated a o nis.
‘Phe full annuil smouns for each itera shall be accumulated by Lendes wilthin a period ending one month beflore an item would
beewme delinqueat. Lendor shal! hold the amounts collecled in trust b pay ilems (a), {b), and (c) before they become delinguent.

Yol oy Lo Lhe tole) of the payments heid by ender for iLemﬂ'(a}, (W), anu (c), fﬁgemer with the fulure monihly puyments
"3 nue' dewrs sayable to Lender prior to the due dates of such itemhs, exceeds by more than one-sixlh Lhe estimated amounl
97 i ymicnly cequired to pay such items when due, and il naymen‘d on Lhe Note are current, then Lender shall either refund
e oxcoss ove - one-gixlh of the estimated paymenis or credil the excogs over one-sixth' 6f the estimated payments Lo subsecucnt
wayaen s by “oveower, Lt the option of Borrower. Il the lotal of Lie payments made by Borrowor for item (a), (b), or ()
'y irsuMicient to pay the iter~ when due, then Barrower shall pay te Lender any amount necessary to make up Lhe deliciency
on 2t osefore the dale the item becomes due. I o

As used is this Security Insirument; "Secrelary” means the 3ecreiary of Housing and Urban Development or his or nur
dasignee. Most Securily Instruments insured by the Secretary are insured under programs which require advance paymont of
the entire morigage insurance premiura. IF this Security Instrument is or was insuréd under a program which did not require
adveance puyment of the entire morigage insurance premium, then each rmonthly payment shall alse include either: (i) an inglaliment
of Lthe annual mortgage insurance premium to be paid by Lender Lo the Secretary, or {ii¥a monthly charge instead of a morljuge
insurance premium if this Security Instrument is held by the Bocrul.ﬁry. Each monthiy installment of the morlgage insurance
wremium shall be in an amount sufficient to accumulate the full anfual mortgage insurance premium with Lender one manth

prior to the date the full annual mortgage insurance premium is due to the Secretary, or if this Security Instrument in held
by Lhe Secrelary, each monthly charge shall be in an amounl equal to one-twellth of one-bhaif percent of the outatanding principal
aalaace due on the Nole, '

If Borrower tenders to Lender the full payment of all sums secured by thia Security Instrument, Borrower's account shall

be creditegd wilh the balance remaining for all ingtallmenis for iiems (a), (b), and (¢} and any morlgage insurance premium

- inslullrpah that Lender has not bocome cbligated to pay te the Secrelary, and Lender shall promptly refund any excess fundz

to Borrower. Immediately prior to a forecloaure sale of the Proserty or its acquisition by Lender, Borrower's account shall
be crediled'with any balance remaining for all installments for items (a), (b}, and (c).

i 3. Application of Payments. All payments under paragraph 1 and 2 shall be applied by Lender as followa:

AN, ['icsl, to the morigage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the Secrutuary
instead of Lhe montlhly mortgage insurance premium, unless Borrower paid the entire mortgage insurance premium when this

ﬁhiﬂ Sucurily Instrument was signed;

ae Second, Lo any Laxes, gpecial assessments, leasehold payments or ground renls, and fire, floed and other hazard insurance

yLYremiums, as required, .

‘Third, to interest due under the Note;

Fourth, Lo amortization of the principal of the Nole;

Fifth, to late chuarges due undar tha Note.
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4. Fire, lood nnd Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now in
axislence or subsequently erected, against any hazards, casualiies, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the period that Lender requires. Borrower shall also
insure all improvements on the Property, whether now in existence or subsequently erected, against loss by floods to the exlenl
required by the Secretary. All insurance shall be carried with companiea approved by Lender. The insurance policies and any
rengwals shall be held by Lender and shall include loss payable clauses in favor of, and in a form accepiable W, lender.

" In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
~romplly by Borrower; Each insurance company concerned is hereby authorized and directed to make payment for such loss
direcUy 1o Lender, inslead of to Borrower and to Lender joinlly. All or any part of Lhe insurance proceeds may be applied
by .cnder, al its option, either (a) to the reduction of the indebtedness under the Note and this Security Instrument, {irst Lo
any delinguent amounts applicd in the order in Paragraph 3, and then to prepayment of principal, or {b} te the rosloratiun
or repair of the damaged property. Any application of Lhe proceeds to Lhe principal shall not extend or postpone the due date
3" .o monihiy payments which are referred to in Paragraph 2, or change the amount of such payments. Any excess insurance
proceeds oyer any amount required lo pay all outatanding indebledness under the Note and this Security Instrument shall be
paid Lo Lhe enlity legally entitled thereto.

In Lhe evenl of loreclosure of this Security Instrument or other transfer of title to the Propertly that extinguishes the
indebledness, all right, title and interest of Borrower in and to insurance policies in force shall pass to the purchaser.

5. Pregervation and Maintenance of the Property, Leasebolds. Borrower shall nol commit waste or destroy, demage or
substantially change the Property or allow tha Properiy to deleriorate, reasonable wear and lear excepted. lLender may mapectl
the property if the property is vacanl or ahandoned or the lnan ia in cefaull. Lender may take reagonable action to protecl
and preserve such vacanl or abandoned property. 1f thig Security Instrument is on a leasehold, Borrower shall comply wilh
the provigions of Lhe Jease. If Borrower acquires fue title to the Property, Lhe leasehold and fee title shall not be merged unluss

Lendor agrees to the merger in wriling,

6. Charges Lo Borrower and Prolection of Lender’s Righis in the Property. Borrower shall pay all governmenlal or municipal
charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time directly to
the entity which is owed the payment. If failure to pay would adveracly affect Lender's interesl in Lhe Property, upon lender's -

réquest Borrower shull promptly furnish to Lender receipts evidencing Lthese paymenls.

If Borrower failg to make these payments or the paymenis required by Paragraph 2, or fails to perform any olher covenanids
and arrreaments cuntiinad in this Security Instrument, or there is a legal proceeding that may significanliy affeci Lender’s righls
in the Property {such as a proceeding in bankruplecy, for condemnation or Lo enforce laws or regulutions), the Lender may
do and pay whalever is nccessary to protect the value of the Property and Lender’s righta in the Property, including payment
of Laxes, hazard insurance and other items menticned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be sscursl
by this Security Instroment. These amounts shall hear interest from Lhe date of disbursement, at ithe Note rate, and at the
oplion of Lender, shall be immediately due and payable. .

7. Condemnation. The proceeds of any award or claim for Jamages, direct or consequential, in conneclion with any
condemnation or other taking of any parl of the Propurly, or for conveyance in pluce of condemnalion, are hereby ussigned
and shall be paid Lo Lender to the extent of the full amount of Lthe indebledness Lhat remains unpaid under the Note and Lhis
Securily Instrument.' Lender shall apply such proceeds Lo the reduction of the indebledness under Lthe Note and this Sceurity
Instrument, (irsl o any delinquent amounts applied in the order provided in Paragraph 3, and then o prepayment of principal.
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Any applicalion of the proceeds to the principal shall not extend or postpone the diie date of the monlLhly paymenile, which

are referred to i‘n Paragraph 2, or change the amount of such p ents.” Any excess proceeds over an amount required Lo
pay all outslanding indebledness under Lthe Note and this Sscurity lngll.rumant shall be'paid to the enlity legully entitled therelw.
. l. [ T |

8. Foes. Lender may collect fees and charges nulhorized by ﬂae Secrelary. *

9. Grounds for Acceleration of Debl. " 2

it

(a) Defaull. Lender may, except as limited by regulations ilﬂ&&d by the Secretary in the case of payment defuulis, require

tmmediaie payment in full of all sums secured by this Security Instrument if;

(i) Borrower defaulis by failing to pay in full any monthly payment required by this Securily Instrument prior {o
+ or on the due dats of Lthe next monthly payment, or

_ (i) Borrower defaulls by failing, for a period of thirtyidays, to perform’any other obligations conlained in Lhis
* Security Instrument, |

(b} Sale Wilhout Credit Approval. Lender shall, if permi"l.wd by applicable law and with Lhe prior approval of the
Secrelary, require immediatle payment in full of alt the sumg secured by this Security [nstrument if:

(i) All or purt of the Properly is otherwise trunsfurre{! (uthm'"than hyfdéviu or descent) by the Borrower, and

(ii) The Praperty is not occupied by the purchaser or g‘rn'nlan ad his or her primary or secondary residence, or iLhe

puzchaser or grantee doea so occupy the Properly but his or her credit has not been approved in accordance with
the requirements of the Secretary.

{c} No Waiver. If circumstances occur that would permil Lender to require immediate payment in full, but Leader
~ does nol require such payments, Lender does not waiver its rights with reapact lo subssquenti events,
5! [} 1 ‘ b n 1 .
: ﬂfh] Regulations of HUD Secretary. In many circumsiances regulations issued Ly the Secretary will limit Lender’s rights
i‘i{l the case of payment defanlta W require immediate payment in full and foreclose if not paid. This Security Inslrument
- does not authorize acceleration or foreclosure if nol permitled by regulations of the Secretary.
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| 10. Reinstatement Borrower has a right to be reinstated if Lender has required immediate payment in full because of
ﬂurrnwar's failure to pay an amount due under the Noie or this Security Insirument. This right applies even after loreclosure
proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in a lump sum all amounts required
to bring Borrower's account current including, to the extent Lhey are obligations of Borrower under this Securily Instrumneni,
foreclosure costs and reasonable and customary atlorneys’ fees and expensges properly associated with Lhe foreclosure proceeding.
Upon reinstatement by Borrower, this Security Instrument and Lhe obligations that it secures shall remain in effect as if J.onder
had not required immediate payment in full. However, Lender ia not required to permit reinstatement if: (i) Lender has acceptled
reinsLatenient after the commencement of foreclosura proceedinga within iwo years immediatlaly preceding the communcement

of a current foreclosure proceeding, (it) reinstatement will preclude forsclosure on different grounds in the fulure, or (iii)
reinstatement will adversely affect tha priority of the lien created by this Securily Instrument,

. 11. Borrower Nol Released; Forbearance By Lender Nolt a Waiver. Extension of the time of paymentl or medificalion
of g]murtiml.iun of the sums securad by this Security Instrument granied by Lender to any successor in interest of Borrower
shall nol operale to release the liability of the original Borrower or Borrower’s successor in interest. Lender shall not ba vequired
Lo commence proceadings ag:innt. any guccessor in interesi or rafuse to extend time for payment or otherwise medify amorLizalion
of the suma secured by this Securily Inastrument by reason of any demand made by the original Borrower or Barrower's succossois
in inlerest. Any forbearance by Lender in exerciging any righl or remedy shall nol be a waiver of or preclude Lthe exercise of
any right or remedy.

12. BuccedSors and Assigns Bound; Joint and Beveral Liabilily; Co-Signers. The covenants and agreements of Lhig Socurily
Instrument shall bind and benefit the successors and assigns of Lender and Borrawer, subjocl to Lhe provisions of parageaph
9.k, DBorrower's covenanta and agreements shall be joint and several, Any Borrower who co-gigns Lhiz Securily Inglrament
bul does not execute Lhe Note: {a) is co-signing this Security Instrument only to mortgage, grant and convey that Borrowur's
interest in Lhe Properiy under the terms of thia Security Insirument; (b) is not personally obliguied Lo pay the sums secured
by this Security Ingtrument; and {c) agrees that Lender and any other Borrower may agree Lo extand, modily, forbear or make
any uncu?mudatiuna with regard to the term of this Security Instrument or the Note without that Borrower’s consent,

! 1
13. Notices. Any notice to Borrower provided for in this S8ecurity Instrument shall be given by delivering it or by muiling
it by first class mail unless applicable law requires use of another method. Tha notice shall be directed to the Property Address
or any olher address Borrower designates by notice 10 Lender. Any notice to Lender shall be given by first class mail Lo Lender's
address stated hereinor any address lendor designaies by notice Lo Borrower. Any notice provided for in this Security Instrument
shall be deemed to have been given Lo Borrower or Lender when given as provided in this paragraph.

14, Governing Law; Severabilily. This Security Inslrument shall be governed by Federal law and the law of the jurisdictliun

.in which the Properly ig located. In the event that any provision or clause of thig Security Instrument or the Neote conflicts

with applicable law, such conflict shall not affect other provisions of this Securily Instrument or the Nole which can be given

ﬁfﬁi{tt without Lhe conflicting provigsion. To this end the provisions of this Security Instrument and the Nole are doclared w
e severable,

N
1

16. Borrower's Copy. Borrower shall be given one conformed copy of this Securily Instrument.

16. Assignmenl of Renls. Borrower unconditionally assigns and transfers o Lender all the rents and revenues of the Property.
Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each tenant of the 'ropesriy
to pay the rents Lo Lender or lender's agents. However, prior o Lender's notice lo Borrower of Borrower's breach of any
covenant or agregment in the Security Ingtrument, Dorrower ghall collect and receive all rents and revenues of Lthe Properly
as Lrustee for the benefit of Lender and Borrower, This assignment of renis conatilutes an abscluie pasignment and not an
assignmenl lor additional security only.

L

. If Lender gives notice of breach Lo Borrower: (8} sl rentu received by Borrower shall be held by Borrower ag truslee fur
henefil of Lender only, Lo be applied to the sums secured by the Securily Instrument; (b} Lander shall be entitled Lo collect
“and receive all of Lhe renis of the Property; and (c) each tenant of the Properly shall pay all rents due and vunpaid 1o Lender
“@r Lender'a agant on lender's writlen demand L Lhe tenantL.

Borrower has nol exeﬁu.té}d any prior assignment ol Lhe rents and has not and will nat perform any act that would prevent
Lander from exerciging ils righly under Lhis paragraph 18.

[ander shall not be required to enter upon, take control of or maintain the Property before or after giving notsce ol breach
to Borrower, However, Lender or a judicially appoinied receiver muy do so at any Lime thare is a breach. Any applicialion
of renils shall nol cure or waiver any default or invalidate any oLher right or remedy of lender. This assignment of rents of
ithe Property shall terminale when Lhe debt secured by the Security Instrument is paid in full.

] gﬁw -
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NON-UNI.FURM COVENANTS. Dorrower ﬂ:nd Londer further covenant and agree as follows:

17. Foreclosure Procedure. IfLender requires immediste payment in full under paragraph 9, Landar may invoke Lhe power of
aule and any othor remedies permilted by applicable law. Lendor shall be entitlod Lo collect alt expenses incurred in pursuing
“ho remedieg nrovided in this paragraph 17, including, bul not limitdd Lo, reamonnble atlormeys’ fees and cosls of titlo evidence,

if Lender invokes Lhe powor of aale, Lendar ghall give a Japy of & notice'lo Borrower in the manner providod in
parupraph 13. Lendor shall publish the nolice of sale onco a week' for three consocutive weeks in a newspaper published in
21413 o SRR County, Alabama, and Lhereupon shall sell the Property lo Lhe highest bidder al public
puclion al the fronl door of the Counly Courthouse of this County. Lender shall deliver to the purchaser Lender's docd
conveying the Property. Lender or its designee may purchase thg Properly al any sule. Borrower covenanls and aprecs
thal tho procoeds of the sale shall be appliad in the following order: (8) Lo all expenses of the sale, including, bul nol limilod
Lo, reaseonable atiorneys’ foes; (b) o all sums secured by Lhis Secwriiy Instrument; and (¢) any excess 1o the person or
persons legally enlitled Lo it '

18. Releuse. UUpon payment of all sums secured by tLhis 1Bm:uri»t.;,lr Instrument, Lender shall release Lhis Securily
Instrumeni without charge Lo Borrower. Borrower shall pay any recordation costs.

19. Waivers Dorrower waives all rights of homesalead nxémptiun in the Properly and relinquishes all righls of
curtesy and dower in the Property. ]

!

]
E Accoloration Clause. Borrower agrees that should this Security Instrument and the nole secured therchy nol
Le eligible for insurance under the National Housing Act within S1xty {60{ Days from the date thereof, Lender may at
its oplion snd notwithstanding anything in Paragraph 9, require immediate payment in full of all sums secured by Lhis Sccurity
Instrumeni. A written stalament of any authorized agent of the Secretary duted subsequent to  Sixty (60) Days

from Lhe dale hereof, declining to insure this Security Instrument and the note secured thersby, shult be deemed conclusive
prool of such inaligibility. Nolwithstanding the foregoing, Lhis oplion may not be exercised by Lender when unavailubilily
of insurance is solely due 10 Lender’s failure to remit a morigage insurance premium to the secrelary.

Riders o this Security Instrument. If one or more riders are executod by Borrower and recordoed together with this
Sccurily Instrumend, the covenants of each such rider shall be incorporaied into and shall amend and supplement Lhe covenunta
and agreements of this Security Instrument as if the rider(a) were in a part of this Securily Instrument. [Check applicable box{es)|

[} condominium Rider ;’ Adjuslable Rale Rider ] Growing Equily Rider
! Planned Unit Davelopment Rider Graduated Payment Rider [] other

BY SIGNING BELOW, Borrower accepls and agrees Lo the terms contained in this Security Instrument and in any rider(s)
executed by Borrower and recorded wilh iL. K

Witnessesy
Q-
) .
GRS 2 o T
kY 5 rr . ol
DN oW ‘ f.f-?iéﬁi’iﬂpi”;-.liﬁ {Seal
3 \SE'\ 1 Q\ _ ﬁt N. -:I‘q:JFe&-——--l Horruwier

\ e
O,Qb w\ T ' m———_tﬁm (Seul)

- ,‘,*{*,':.“:'-* Bormower

et B Page 4 of 4 PIIA Alsbams Moriguge - 390
State of. Alabima aa-
County of Shelby )

I, the undersigned, a notary public in and for said county, in said State,
hereby certify that George B. Garrison III and wife, Barbara W. Garrison whose names
are signed to the foregoing conveyance, and who are known to me, acknowledged before
me on this day that, being informed of the contents of this conveyance, they have
executed the same voluntarily on the day the rs5 date.

GIVEN under my hand and official seal this 31 1—/

My Cofmission Expires March 10, 1990 oy

This i t was prepared RTNEY . JR. OOURTNEY H. MASON, 100
Crnngmmggu, g, Hni?e 50, B??mﬁ**"\nm, n“‘ﬁaz-m. qu




