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This instrurmnent was prepared by

WILLIAM H. PARKER (Nams} _Teresa S. McCullough

(Address) 511 Brookwood Blvd, B'ham, Al 3520t

LILLY C. EPPERSON

768 WESTOVER ROAD | SECOR BANK, FEDERAL SAVINGS BANK

'HARPERSVILLE, AL 35078 110 OFFICE PARK DRIVE
. ! BIRMINGHAM, AL 35202

MORTGAGOR : MORTGAGEE
*1* includes sach maortgagor above. “You” means the mortgagee, ita successors and assigns.

REAL ESTATE MORTGAGE: For value received, !"h'ILLIAH . PARKER, A SINGLE PERSON & LILLY C. EFPERSON A SINGLE

ggant, bargaln, sell and convey to you, with powsr of sale, to secure the payment of the secured debt described below, ﬂn5/ 25/90 ,PERS('
the real estate described below and all righis, easemeants, appurtenances, rents, leases and existing and future improvements, togather with
all fixturas, appliances, machinary, aquipment and othar articles of parsonal Iprﬁparw at any time installed in, attached to, or situated in or on
the real estate, or the buildings and Improvemants to be erected on the real estate, or to be used or intended to be used in connection with
the real estata, or In the operation of the buildings, improvernents, plant, business or dwelling on the real estate, whether or not the personal
property is or shall be affixed to the raal estate (afl of which is called the "property”™).

35078

PROPEHRTY ADDRESS: 768 WESTOVER ROAD, ) HARPERSVILLE , Alabama
{Sdneat) {Chty] iZlp Codw]

{ EGAL DESCRIPTION:
SEE ATTACHED EXHIBIT A FOR LEGAL DESCRIPTION;

X
R

locpted in County, Alabama,
TITLE: | covenant and warrant title to the proparty, except for encumbraences of record, municipal and zoning ordinances, current taxes and

assassmants not yet due and RTGAGE TO FIRST ALABAMA BANK DATED G9/30/88 AND FILED
10/11/88 IN REAL VOLUME 208, PAGE 690,

SECURED DEBT: This mortgsge secures repayment of the secured debt and the performance of the covenants and agreements contained in
this mortgage and in any other document incarporated herein. Secured debt, as used in this mortgags, includes any amounts | owe you
under thie mortgaga or under any Instrument secured by this mortgage, all advances made to me hereunder, any amounis | owe you
under any future renewals, extensions or modifications of any instrument secured by this mortgage, and any sums | owe you undar

romissory notes, homeowner’s cash reserve agreements or other documentis executed in substitution of or for any instrument secured
this mortgage. 1

'+ The sacured debt |5 avidanced by {List all Instruments and apreemente secured by this mortgage and the dates thereof.):

0 .!:
-
Lo 3
[] Future Advances: AN amounts owed under the above agreement are secured sven though not all amounts may yet be -
ad advanced. Future advancaes under the sgreement are contamplated and will be sacurad and will have priority to the same
<2 extant as if made on the date this morigage is executed.
[ - "t
wel [EKRevolving cradit loan agreement dated 5/25/90 . All amounts owad under this agreement sre secured aven
though not al! amounts may yet ba advanced. Future advancas under the agreement are contemplatad and will be secured and
g will have priority to the same extent as if made on tha date this mortgage is executed.
& above obligation is dua &nd payabla on M 010 if not paid earlier.
he tota! unpaid balance secured by this mortgage at any one time shall not excesd a maximum principal amount of:
STXTY FIVE THOMISAND e e e e e e ———— — — Dollars {$ 65,000, 00 },

plus Interest, plus any disbursemants made for the paymant of taxes, special assessments, or insurance on the property, with interest
on such disbursements.

| .
IE Variable Rate: The intorest rate on the obligation secured by thls morigage may vary according to tha terms of that obligation.

X A copy of the loan agresment containing the terms undar which the interest rate may vary is attached to this mortgage and
made & part hareof,

TERMS AND COVENANTS: | agreeto theterms and covenants contained in this mortgage and in any riders described below and signed by me.
" O commerciat [J Construetion [

SIGNATURES:

%Z;ﬂ : 2? - @7 {EEE” {Sﬂﬂ"

. WILLIAM H. PARKER
d é o *aﬂt-\S"é'éH (Seal)

LLY C./ EPPERSON

" s’ | M lottovgh |

ACKNOWLEDGMENT; STATE OF ALABAMA, __JEFFERSON , County ss:
1, [IGH . & Notary Public in and for gaid county and in said state, hareby certify that
AM I PAKE LK X A . PRESON & P PR S U : L PR SON

r

‘whose namais) signad to the foragolng conveyance, and who _ARE __ known to me, ecknowledged before me on
Ingtyidual this day that, being informed of the contents of the convayance, THEY. ___ executed the same woluntarily op the day the
same baars date.

iNaotary Public)

g B oomssion expisrs 1y, [T ABAMA

whose namels) as of the ,
Cotporate a corporation, signed to the foragoing conveyance and who known to me, acknowledged before me an
this day that, being informed of the contents of the conveyance, ha . , a8 such officer and with full autharity,
exacuted the sama voluntarily for and as the act of said corporation,
Given undar my hand this the I5TH day of /,“ MAY , 1990 :
My commisgion expires: (/UZ()I;L ,j /Mm L\_

FAM 7085
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v oo 1 Payments. | agras to make gli Payments on the secured debt when due. Unless we aPree Otherwise, any
- for my benefit wili be applied first to any amounts | owe you on the securad debt {axc '

than to principal. If partiai préepayment of the securad de t occurs for any reason, |
’pﬂ'fment unti! the secured dahy ig paid in full,

RIS A

£t 2y L A ) o
2. Clalms against Titie, I will Pay all taxes, assessments

‘ _ _ : . Hens and encumbrances on the pProperty when due and will defend title Lo i i i 1y
i against any claims which would Impair the lien of this mortgaga. You may require ma to AI8IgN any rights. claims or defenscs w . 1, by

i have against parties who supply labor or materials o improve or maintain the property.

1 3. Insurancs. | will kesp the prapeénty mnsured under t

| PBys6 or ag the insured on any such insurance policy.

o rapair of the damaged Propeity or to the secured dabi, |

.. ¥ou require,

ST L S S I | i

5. Exp&hu:. _I agrae to pay all your expehpéa, including reascnable attorneys’ feas if | hrea!c any covenants in this m

. . .. . I |
4 L]

6. Defsult and Accelaratlon. If | fajl to make any payments when due, or break any covenants under thig mortgage or any of 10600
by this muﬂgage. or sell or transfer the Property without your prior written consent, you are authorized to :ak
property, and with or withaut taklng possession of gaid property after advertising the time, Place and terms of sale. for thiee
immediately prior 10 sals theraof in some newspapsar published in thg county in which thg property
covered by this mort age in lots or parcels or en Masses as you, your agents or assigns deem best
which the mortgage Property or & part thereof js situated. If the martgaged propery is situated ir,
conducted at the door of the colrthouse of the Jefferson County, Alabama, in Birminghani, 215t Suree BOHrance, of publiv ous g, .,
bidder for cash, the proceeds of sale to be appliad first to the Rayment of any liens for taxes ASSESSMEnts or othe: pro: ), e
property and second 1o the payment of expensas of sale, inciuding the costs of advartising und FRAsonatie atlormey's fpes, Logibe o o,
cost of executing and racordin deeds to the purchaser. Thirdly, any balance shall be applied to the payment of the indgeb i, -
and secured by thig mortgage. You are hereby autharized to bid for and become the purchaser of the Property at any soch ah .
herghy authorize Your attorney making the sale o execute deed to the purchaser of the property covered Dy this morgag..

1 1 h

il-. . |I-|.-
IS Srualen, proceed 1o slbar,
. at the coirthous,. o o L

7. Assignment of Rants and Profits. | assign to you the rents and profits of ¥

coflact and ratain tha ronts as lorig as I am not in default. i I defau i, you, your agent, or a court appointed receiver may take posi 5
manage the property and collect the rents, Any rents you collect shall be appliad first to the costs of nsanaying the pProperty iacn.du,

COSts and attorneys’ fass, commissions to rental agents, and any othar necessary refated expenses. The remsining amount of rongs wi
apply to payments on the secured debt as provided in Covenant 1.

9. Leassholds: Condaminlums; Planned Unlt Develupments, | agree 1o comply with the provisions of any lease if this MOrgag: is o a g,

m If this Morlgaga is on & unitin & condominium or a planned unit deveiopment, | will perform all of my dulties under the COVRNENLL, iy b,
™ regulatians of the candominium or plannad unit developmaent.

, 1. Authorlty of Mortgages to Perform for Mortgagor. If | fail to perform any of my duties under this munPagE. YOU MBY Pertoiny e 4.,
~ &0 U7 Causa them to be performed, You may 6igh my name or Pay any amount if necessary for pedormance |
is discontinued or not carried on in a reasonable manner, you may do whatever s necessary to p

; FOTECT your Security inte:as it e s

his may include compieting the construction,

: *d‘r’nur failure to parform will not preclude you from exercising any of your other rights under the law Of this motigage. > ]
ghnr amounts paid by you to protect your security interas: will ba secured by this mortgage. Such amounts will be due an deinid ayrme

bear interest from tha date of the paymaent until paid in full at the interast rata in effect on the secured debt.

§11. Ihnji'mctlnn. You may enter tha propenty to ingpect if you giva ma notice beforehand. The notice must state the reasonahie .
inspection,
&

dust oy .

it - e, 100 - . - lt#
12. Condamnation. | assidgn to vau the proceeds of any award .or claim for damages connected with a condemnation or other taking preom
any part of the property. Such proceeds will be applisd as provided in Covenant 1. This assignment is subject 1o the lerms of any pric)y {'r" b
agresmant. , S :

13. Waiver, By exercigsing any ramedy available to you, you do not give up your rights to iIater use any other remedy. By not o Wi i)
remedy, if | default, you do not waive your right to later cansider the event a default if it happens again. o

14. Joint and Several Liabitity; Cn-ilnn-rn; Successors and Assigns Bound, Al duties under this mortgage are joint and save

this mortgage but do not co-sign the underlying debt | da s0 only to mortgage my interest in the property under the terms of this toi,)., .
| also agrea that you and any partg 10 this mortgage may extend, mod; K
secured debt without my consant.

The duties and bensfits of this mortgage shalt bind and bansefit the successors and assigns of eit
. i I
15. Notice. Unless otherwise required by law, any notics 1o me shall be given by deliverin

me at the Property Address or any other address that | tell you. | will give any n
of thig martgage, or to any other address which you have designated.

Any notica shall be deamed ta have basan given to either of us whan given in the manner stated ahove,

TLbIey A

Otice to you by certified mail to your address on 1HE Truni s de

Property or any imlerest m it g SOl or hanistunge,d
abt. You may also deinvaind immediat, By ity if

L ¥YOU may nat demand Pasirny o
in the above situations if it i8 prohibited by fedaral taw as of the date of thig mortgage.

17. Relaase. When | have paid the sacirred debt, vou will discharge this mongage without charge to me. | agree 10 pay all costs 1o ooy, 1Y

18. Due-On-Sale. Without your prior written consent, we will ahsta[n from and wifl not Cause or permit any sale, exchange, transfer or COTI U Y 1ot
of all or any part of ths mnrtgagad Propety or any interest tharein, voluntarily or by operation of law. Upon any such sale, exchange, tran sfer
Or conveyance all sums ows and securad by this mortgage, shall, at your sole optian and discretion become immediats,

. . : : ) ly due and payahl
and, in such event, YOoUu may axarcise remedigs providad in paragraph 8 abova

-—-"‘Ii'ql..'i
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QCP-MTG-AL BACKSIDE REVISION DATE 12/14/88 CUSTOMIZED

€rms acceptabls to YOU at my expense and for your banefit. You will ti, bedibiced g,
Any insurance proceeds may be applied, within your discretion, te aitior thp AN TR T
f you reguire morigage insurance, | agree to maintain such insurenee L TR SN TREAT Y

ortgage or in an- Shalv pate
these amounts to YOU a5 Dros b i 400 )y

G LOSBE85100 G (fa TTL¥TS T NTS IR

Jefferinn Lounty Atabam e o . TIPS

any construction or, (b fhrings -t
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* WILLIAM H, PARKER
: LILLY C. EPPERSON
- - 768 WESTOVER ROAD
| HARPERSVILLE, AL 35078

'+ Borrower's Name and Address
"You™ means each barrawer abave, jointly ant savearally.

SECOR BANK

' FEDERAL SAVING BANK
110 OFFICE PARK DRIVE, P.O. BOX 1745
! BIRMINGHAM, ALABAMA 35202

; L ender's Nama and Addrass
“We® ot "us™ means tha lender named abave.

No. Q004600450 . Initial Advance $ iy N/A Maturity Date MAY 25, 2010
Date _MAY 25, 1990 Minimum Advanrce $ ']Uﬂrm Biling Cycle: Ends the last day o
Trans. Acct. # _ 0004600450 | Minimum Balance $ _ NiA of avery month
~ Line of Credit $ __065,000, 00 Draw Pariod _NIA Payment Date 15th day
Triggering Balance $ N/A Repaymeni Period _N/A ot every monih

HOMEOWNER'S CASH RESERVE - 3 YEAR ADJUSTABLE PLAN

GENERALLY: This is an agreemani about your home equity line of credit. Many
of the lerms we us# in this agraement have spacial meani
account talance” means the sum of the unpasd prindfai of loans made under
this plan, plus unpaid but sarnad finance -:har;ga&h plus any cradit insurance
premiums thal are due. "Transaction Account”™ means an account you carry
with us. The number of this account is listed at the top of the form on the line
labeled "Trans. Acct. #." "Line ol Credit" means the maximum amount of
pringipal wa will ordinarily aflow you 1o owe us under this ptan at any time.

In addition, we will use the following terms for this home equily plan:
"Minimum Advance™ means the smallest amount of money we will advance to
yOu al your seguest. _
v if any term of this agreement violates any law or for some other reason Is
not enforceabla, that term will not be part of this agreement. This agreement is
subject 10 the laws of tha siate where we are localed.

TAX DEDUCTIBILITY: You should consult a \ax advisor regarding the deductibility
of interest and.charges under this home equity plan.

HEQUESTING A LOAN: You raquest a loan undar this plan whenever you:
» write a chack for at laast the minimum advance listed above using one of the
special checks you have for that purpose.
« requesi in pergsen or by phone that you be advanced dirsctly an amount at
least as large as the minimum advance listed above.

HOW FINANCE CHARGES ARE COMPUTED: To calculale your finance charge
and average daily balance, we first determine the daily balance of your loan
for each period where there is a balance change or a rate change. Balance
changes may be due lo advances or debits on your account, which are added

G_EJ the balance, or payments or credits, which are subtracled from the balance.

ate changes will occur as ofien as the base rate changes (refer 10 terms and

Chyonditions of the varlable rate and interest rale n‘:tion paragraphs below for
scheduled rate changes). For the period during which tha ropriate balance

. applies, we determine tha number of days active and multip |
ﬂays arctive times the daily balance to determing the pericdic daily balance.
=5 hen we calcuiate the daily periodic rate (intarest rate divided by the number
of days in the year) lor the period which applies te the periodic daily balance.
¥ his figure is multiplied times the periodic daily balance to determine the
mount of finance charge which applies to the periedic dally balance. Then we
ﬁdd ail of the perodic daily balances and divide by the sum of tha number of
aye aclive lo delermine the average dally balance. The finance charges
which apFIias to each periodic daily balance are totaled to determine the

. m@mount of finance charge calculated for the billing cycle. The number of days
n each billing cycle varies depending upon the number of calendar days i

axach month covarad by the billing cycle. The billing eycle ends on the
staterment date listed on the front of your manthly statemeént and bagins on the

first day after the previous stalement date.
The amount of finance charge listed on the front of your monthly statement
u? j5 based upon dailr balances from the beginning te the end of the currant
<7 billing cycle, calculated in accordance with the precading paragraph. Any
»= payment made in excess of the minmum m-::nlhtﬁ/ payment listed on the front
of the monthly statemen will be applied fo any finance charge accrued from

-7} the end of the slatement cycle to the payment pasting day, then any remainder
% will be applied to the principal balance. Finance charges in the succeeding
! manth reflected on your statemant will continue to be calcuialed in accordance

&£

Awdwith the above paragraph, however, the amount you actually owe i finance

_ charge will considar previous payments in excess on the minimum payment,
w.-which were applied to any finance charge accrued to the payment posting
tridate,

The pericdic rale of FINANCE CHARGE today is , 03287 % which

¢Js equal to an ANNUAL PERCENTAGE RATE of _12 00 %.

YARIABLE RATE: The annual percentage rale may change, and will be 2.0%
above the tollowing "base rate”: The Wall Street Journal Prime Rate. The
annual percentage rate may increase it this "base rate” increases. An increase
will 1zke effect avery 36 months. An increase will rasult in an increase in the
finance charge and i may have the effec! of increasing your periodic minimum
payment. The annual percentage rate will not increase more ofien than once
gvery 36 months, A decrease will have the opposite effect of an increase
disciosed above.

If the base rale changes more frequantly than the annual percentage rate,
we will always use the base rate in elfecl on the day we adjust the annual
percertage rate (o determine the new annual percentage rate. In such a case,
we will ignore any changes in the base raté that occur belween annual
parcentage rate adjustmants.

The "annual percentage rate” referred to in this section is the annual rate
which corresponds to tha periodic rate %PEHEd to the balance as described
above. This correspending ANNUAL PERCENTAGE RATE will never
axceed 18%, and will never exceed the highest allowabls rate for this type of
agraemaent as determinad by applicable state or federal law.

The ANNUAL PERCENTAGE RATE wilt never decrease below B%.

ADJUSTMENT FREQUENCY CONVERSION: On the third anniversary date of
this agreement, and sach threg (3} year period thereafter, you may elsct o
conver! this Homeowner's Cash Reserve plan 10 one with a2 monthly

- adjustment 1erm. It is understoed that the criginal term will not be altered b
the agjustiments. i you do S0, you must sign 2 new Homeowner's Cas
Hesarve agreement.

MINIMUM CHARGE: !, during a billing cycle, you have any outstanding principal
balance at all and if the finance charge computed above is less than $.50, you
will be charged a minimum FINANCE CHARGE of $.50 for that billing cyc'e.

HOW YOU REPAY YOUR LOANS: On or before each payment dats, you agree
to make a minimum paymant lo reduce your debt. The minimum monthly
Paymant will equal 1.5% of the loan account balance (principal plus accrued
inance charges) on tha last day of the billing cycle or $50.00, whichever is
greater.

FINAL PAYMENT: On the maturity date listed above, you must pay tha amount of
any remaining loan account balance outstanding. The minimum paymen! will
not fully repay the principal thal is outstanding on youwr line. At that time you:

Fﬁy be gua_,_ gay the antire balance in @ single balloon paymend
& amount oTREIRINS
pattern of ady N offoct whether you wifl hava to make such™

s. Thalerm "igan

g sum of the

t of cradit, the timing of your payments and yollke, 5

_ (1 wilt be required to pay the entire balance in a single balloan payment.

If you have any loan account balance at that lime, we are nal obligated 1o
refinance znur accoun!, but will consider your request to do sa. il you
refinance this account at maturity, you may have to pay some& or atl ol the
;::Jnsing costs normally associated with a new loan even # you oblain financing
FOM LS.

SECURITY: To secure the payment of what you owe, we have the righl ol set olf.
This means we can pay the amount you owe us oul of money that we are
required to pay you (such as money in your savin(ils or checking accounl).
However, we cannot use in this way money in your {RA or other 1ax-geferred
retirement account. State law may fusther imit our right of sel-off.

However, we will have no rigfht of sel-olf agains! your loan accounl batance
il you can obtain credit under this plan by using a debit or a credil card.

We have also secured your obligations under this plan by taking a secunty
interest {by way of a separate security agreement, morigage of other

instrurnent daled MAY 25__ 1990 _ }in lhe
following property, described by ilem or fype:

SEE. ATTACHED EXHIBIT A FOR LEGAL DESCRIPTION;

L] if checked, coflateral securing other loans you have with us inay also
secure loans under this agreamsnit.

You may buy property insurance from anyone you want who s acceplable
to us, or you may provide the insurance through an existing pohcy If you buy

the insurance from or through us, your premium wilf be

[ S T

CREDIT INSURANCE: Credit life insurance is not required 1o obtain credi. We
will provide no coverage unless you sign and agres to pay the addiional cost.
The rales listed below are applied to the loan account balance at the end Of
each billing cycle o determine the premium you owa for each billing cycie. The
credit insurance premium is then added to the lean accounl balance on 1he
last day of each billing cycle.

PE 2 40 PERME 000

You KXdo [Jdonot want single credit ile ON__50 , 000
joint credit lite N/A.

Tuﬂ}!ﬁ %m want x L%&*

ADDITIONAL CHARGES: You agree io pay the following addilional Charges.

» You agree 10 pay an additiona! fee of $40.00 per year in order 1o participale n
this plan. Wa will add this amount to the minimum monthly payment on 1he
anniversary date of the loan.

- A late charge on any payment not paid within 10 days of the payment dale of
5% of the payment or $100.00, whichever is less.

» Appraisal Fee $ N/ ﬁ ; Property Survey $ N/A
Attorney's Fees $ N/A . Recorging Fees $ ___. H!_' A
Title Insurance/Tille Opinion  $ _N/A ;

Property Damage Insurance $_N/&A . .
{Other) ! $

- ATTORNEY'S FEES: If vou default on this agreament ang of we are required Lo

hire a lawyer 1o collect what you owe under this agreement, you agree 10 pay
our reasonable atlorney's fees not exceeding 15% of the unpaid debl aher
default. However if the unpaid debt does not exceed $300.083, you do nol
agres |0 pay our reasonable attorney’s lees.

NOTICE: See the reverse side for additional terms and for information about your
rights in the even! of a billing error.

SIGNATURES: By signing beiow, you agree to the terms on both sides of this
agreement and you promise fo pay any amounis you awe under 1his
agreament. You also state that you received a completed copy of the
agreement ¢n loday's date.

CAUTION-IT IS IMPORTANT THAT YOU THOROUGHLY
READ THE CONTRACT BEFORE YOU SIGN IT.

WILLI d F@K |
Signature L Al e iin
LILLY C,f EPPER
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HOW THE LOAN 18 ADVANCED: Whan you request a l6an, we will, subject to
any himitalions contained in this agreement, advance exactly the amount yous
request, 50 long as the requested amounl Bguals or exceeds the minimum

11+ advance listed on the front of 1he form. Wa will make the advance by
depositing the amount in your transaction account, by advancing the money
directly 1o you, or by par(lnq a designated thir¢ person or accoun, dapending
on how we agree 10 make the advance. We will recerd the amaunt as a loan
in your loan account. '

| M your request is for less than the minimum advance, we may, at our
- optlan, grant the request. However, granting the raquest does nol mean we

will be required to grant requeasts for less than tha minimum advance in the.

future. Wa always have the Option to deny any such request,

However, we will not ordinarily grant any request for a loan which would
cause the unpaid principal of your loan account balance to ba graater than
the Line of Credit listed on the front of the form. We may, at our option, grant
such a request without cbligating ourselves to do so in the future.

ADDITIONAL REPAYMENT TERMS: You can pay off all or part of what you
owe at any time without penalty, Howevar, 50 long as you owe any amoun!

. you must continua (0 make your perlodic minimum payment,

w« v The amounts you pay will lirst reduce the finance charges, and finally wil
reduce the ameunt of unpaid loans.

CHANGING THE TERMS OF THIS AGREEMENT: Ganerally, we may not
change the terms of this agreement. However, we may change the terms in
the following circumstances: .
+ i this is a variable rate plan, we may change the index and rmargin if the
original index describad above becomes unavallable. Any new index will
. have a historical movament similar to the original, and, together with a new
' margin, will praduce a similar interest rate. .
« We may make changes that you have agreed (o in writing.
* We may make changes that unequivocally bensfit you.
-+ We may make charéges to insignificant terms of this agreement.
It we are required to send notice of a chanFa‘ in terms, we will send the
nghice tn}ynur address listed above. {You should inform us of any change in
address, *

DEFAULT AND REMEDIES: You will be in default on this agreement If any of
he following odcur; .
(1) You engage In fravd or material misrapresentation, by your actions or
failure to.act, in connection with any phase of this home aquity ling of
credit;

|

tarms; . , , _
3) Your actien’or ingction adversely atfects the coflaterat or-our rights in the
collateral, including but not limited to: sa] {ailure to maintain required

- insurance on the dwelling; (b) your transter of the prnpenr; {c} failure to
' maintain the propenty or use of it in a dastructive manner; ) COmmission
- of waste; {8) failure {0 pay taxes on tha pro!:.eny or otherwise fail to act
and thereby cause a lien to be filed againgt the property that is senior to

. our lien; {? death: {g) the properly is laken through eminent domain; {h} a

8(2} Subject to any i:lght to cure you may have, you do not meet the repayment

udgment is filed against you and subjects you and tha property to action
hat adversely alfects our intarest; or (i) a prior lien holder foracloses an
. tha proparty and as a result, our interest is adversely affected.

balance in one payment and charge you a terminalion fee (if provided for on
the other side of this agreement), and fees related to the collection of the
amount owing, if you are In detault In any mannar described above. In that
instance, we may lake othar action short of termination, such ag charging you
a fee if you fail to mainlain required property insurance and we plurchase

g v 1. We may terminate your account, require you to pay the entire outstanding

JJnsurance. If we elect to terminate and accolerate the amounts owing on your

— account, we may usa our right to sat-off, unless prohibited.,
- &2 - Even if wa choose not 1o use one of our remedies when you delaull, we
“do not lorfeit ous right 10 do so if you default agaln. If we do not use a remedy
when you delault, we can siill consider your actions as & default in the future.
{SUSPENSION OF CREDIT AND REDUCTION OF CREDIT LIMIT: We may
¢ temporarily prohibit you from obtaining additional extensions of credit, or
oduce your cradit lirmt if: L e X .
4{1) The valus of the dwelling securing this homeg aquity Iina of credit deciines
o~ _ Bignificantly below its appraised value for purposes of this line;
«=r{2] We reasonably believe you will not be able to mest the repayment
A4 raquirements due to a matadal change in your financial circumstances;
{3) You are in default of a material obligation of this agreemant, which shatl
.. Include, but is not limited 10, your ongoing obligation to supply us with
Cd information we fee! we need to assess your financial condition;
Lo {4 A governmental action prevents us from imposing the annual percentage
. rate provided tor in this agresment;

{5) The action of a Fwarnmental bady adversely effects our security intarest

t0 the extent tha
home equity ing; . . G _
. {6) The annual percentage rate corrasponding to the periodic rate reaches
the maximum rate allowed under this plan (it provided for on the other
side of this agreement); or N N |
{7) A regulatory agancy has notilied us that continved advances would
consiitute an unsafe business practics. _
In the event that we suspend your right to additicnal advances or reduce
. -your cradit line, we will sand you natice of our decision at the address listed
on the front of this agresment. {You should inform us of any change in your
address.) Il we have based our declsien to suspend or reduce your cradit
Frivilagas on an assegsmant of your financial condition or parformance undar
his plan, and you befieve thal your situation has changed, you must request
that we re-avaluate your situation, and reinstate your credit privileges.

CREDIT INFORMATION: You agree to supply us with whatever information we
reasanably fesl we need lo decide whether to continue this plan. We agree to
make requests for this information without undue frequency. and to give you
reasonable time in which to supplﬁhu iformation. _ _

~ You aulhgrize us to make or have mada any credit inquiries we feel are
necessary. You also authorize the Pe:suns_ or agencies 10 whom we make
thase inquiries 1o supply us with the information we regquast. .

FPROPERTY INSURANCE: You ara required to obtain and maintain insurance
on the impravements on the real praperty which Is collataral for your account.
The insurance policy must name us as mortgages and must provide for at

-ieast 10 days nofice to us pror to cancellation. We may also require flood
damage insurance. You may provide such ingurance through an existing
policy or a policy independently obtained and paid by you. If you lail to
mainrain ingurance on the property you have mortgaged to secure your

the vatue of the security interest is less than 120% of the

¥ yau n .
account, we may (but are under no obligation o) purchase such insurance.

and ¢harge tha cost ta your account.

PERICDIC STATEMENT: You will be mailed a J:veriudic statement each month.
You agree to notify us in writing within 80 days of our mailing the pariodic
statement to you of any errors or questions respecting your account. The

eriodic statement wiil show the outstanding balance on your account at the
ginning of the billling cycle called the "Pravious Balance™ the amount, date

and a brief description of aach advance or othar charge debited your account
guring the billing cycle; the amount, date and & brigf description of any
payments or credits to your account; the amount of any finance charge
debited to your account during the billing cycle; and the oulstanding balance

of I)mur account on the cltosing date of tha billing cycle called the "New
Balance." A billing cycle shall be the period commeancing an the be?mmgg of

a particutar day of one month and ending on the close of the date

Immadiately praceding the correspanding day in the next month.
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ADDITIONAL TERMS

STOP PAYMENT ON CHECKS: You may reques! Secor Bank to siop paymeanl
on a check by going by your nearest Secor Bank atfice during normal
businass hours, which are Monday through Thursday 900 a m. to ﬂ::m p.an.
and Friday 9:00 a.m. 10 6:00 p.m., excluding Holidays. You mus! el us Lhe
party to whom |he check is payable, the check number, and the date and
amount of the chack. We must receive your wrilten authorizalion 1o make the
stop payment request. if you choose to slo %iﬂymant on any check; you
agres to pay our standard service charge of $12.040.

UNAUTHORIZED CHECK TRANSACTIONS AND FORGERIES: Our records
will be deemed codrect uniess you limely establish with us that we made an
error. It i8 essenlial that any unauthorized checks, alleralions or forgeries
(collectively referred 10 as "exceptions™) be reportad to us ag pmmpﬂly as
possible. Otherwise we may not be liable for such exceptions. Therefore, it is
necessary that you carefully examineg each monthly periodic statement and
report any exceptions to us. We will not refurn any checks o you aller they
are paid, but you may obiain copies if needed. You agree that 1his 15 a
réasonable manner for making checks available {o you agrea 1o pay any
charge that we may reascnably impose for providing ydu with copies of any
paid checks. '

In order to determine whether you have acted in a prompi and reasonable
manner in reviewing your slatement and reposting any forgeries or alteralions
o us, you agree that we may imposa Lhe teliowing time limiations:

(1} You must request that we send any suspeacted forgad or allered iem
to you within sixty (60) days after the monthly periodic stalementl coverin
such item which was sen pzrus and 52; you must reporl any suspeulﬂg
forgery or alterations 10 us within thirty {30} days after we send the requested
item to you. If you fail to request any dispuled item or discover and report any
forgesry or aflgration to us within the periods specified above, we may not be

- liable tor such exception. You lusther agres that we are not required to relain
the original of any check for any period beyond those specified above

YOUR BILLING RIGHTS
KEEP THIS NOTICE FOR FUTURE USE

This notice contains impontant information about your rights and our
respensibilities under the Fair Credit Biliing Act.

Notify Us In Case of Ervors or Questions About Your Bilf

i you think your bill is wrong, or if you need more information about a
transaction on your bill, write us at the address iisted on your bill. Wrile 1o us as
soon as possible. We must hear from you no later than 60 days afier we senl

ou the hrst bill on which the error or probtem appeared. You can telephone us.
t daing 50 will not preserve your rights.

In your letter, give us the feliowing information:
« Your name and account number.

« The dollar amount of the suspected error.
+ Describe the error and explain, if you can, why you believe there is an error,
If you need more information, describe the item you are nof sure abou.

If you have authorized us 10 pay your bill automatically from your savings.
checl-cmgru-r other account, you can stop the payment on any amount you 1hink is
wring. [0 stop the payment your letter must reach us three busingss days
befora the automatic payment is scheduted o occur.

Your Rights and Our Res
After We Receive Your

nsihilifios
riflen Nolice

We musi acknowledpe your letter within 30 days, unless we have correcled
the eiror by then. Within 90 days, we must either correct the error ar expiain why
wa balieve the bill was corract.

After wag receive your letter, we cannot try to collect any amounl you queshon,
or raf_rcvrt you as dalinquent. We can continue to bil you for the amount you
question, including finance ::har?es. and we can apply any unpaid anocunt
against your Credit imil. You do not have to pay any queshoned amount while we
are investigating, but you are stilt obligated to pay the parts of your bill thal are
nol in question.

H we find that we made a mistake on your bill, you will not have to pay any
finance charges ralated to any quaestioned amount. If we didn'l make a misiake,
you may have lo pay finance charges, and you will have 10 make up any nussed
payments on the queslionaed amount. {n either case, we will send you a
statement of the amount you owe and the date that it is due.

 you fail to pay the amount that we think you owe, we may reposl you as
delinguent. Howewvar, if gur explanation does not satisfy you and you wie 1o us
within ten days telling us that you still refuse 1o pay, we must tell anyone we
rapori you to that you have a question about your bill. Ang. we musi 1ell you the
name of anyone we reparied you 10. We musl tell anyone we repon yow o 1hal
the matter has bean selled betwaen us when i finally is.

If we don't follow these rules, wa can't coilect the first $50 of 1he quesboned
amount, even if your bill was correct.

Special Aule for Credit Card Purchases

it you have a problem with the quality of property or services thal you
rchased with a credit card, and you have tried In good faith o correcl the
problem with the merchant, you may have the right not 10 pay the remaining
amount due on the property or sarvices. Thete are two limitations on thes nghl:
(a) You must have made the lp-urchase in your home state or, it not within your
home state within 100 miles of your citrreni mailing address; and
(b) The purchase price must have boen more than $50,

These limitations do not arp-!r if we own or operate the merchani, or It we
mailed you the advertisement for the property or services,

LIABILITY FOR UNAUTHORIZED
. USE OF A CREDIT CARD

~You may be liable for the unauthorized use of your credit card. You will nol be
liable for unauthorized use that occurs afler you notify us al the address on 1he
other side of this form, orally or in writinﬁ, of the loss, thelt, or possible
unauthorized usa. In any case, your liability will not excesad $50.
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ATTACHED EXHIBIT "A"

A PART OF THE NE 1/4 OF THE SW 1/4 AND PART OF THE SE 1/4 OF THE NW 1/4
OF SECTION 24, TOWNSHIP 19, RANGE 1 EAST, MORE PARTICULARLY DESCRIBED
AS FOLLOWS; BEGINNING ON THE SOUTH LINE OF SAID NE 1/4 OF THE SW 1/4
OF SAID SECTION, TOWNSHIP AND RANGE, AT A POINT 825 FEET EASTERLY OF
THE SW CORNER OF SAID FORTY; THENCE RUN NORTHERLY, PARALLEL WITH THE
NORTH AND SOUTH CENTER LINE OF SAID SECTION TO A POINT 350 FEET SOUTH
OF U.S. HIGHWAY 280 AND CORNER; THENCE TURN 90 DEGREES TO THE RIGHT AND
RUN 200 FEET TO THE WESTERLY BOUNDARY LINE OF SAID ROADWAY AND CORNER;
THENCE NORTHERLY ALONG SAID ROADWAY LINTE, PARALLEL WITH SAID CENTER
SECTION LINE 350 FEET TO THE SOUTHERLY BOUNDARY LINE OF THE RIGHT OF
WAY OF SAID HIGHWAY NO. 280 AND CORNER; THENCE EASTERLY ALONG SAID
HIGHWAY RIGHT OF WAY LINE 130 FEET TO THE WEST BOUNDARY LINE OF LAND
BELONGING TO OR FORMERLY BELONGING TO B. GEORGE AND CORNER; THENCE

" SOUTHERLY PARALLEL WITH SAID CENTER SECTION LINE TO THE SOUTH FORTY

soox 294 e 101

LINE OF SAID NE 1/4 OF SW 1/4 AND CORNER; THENCE WESTERLY ALONG SAID
SOUTH FORTY LINE TO THE POINT OF BEGINNING.
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v ADDENDUM

Plﬂtwuhstandmg the FINANCE CHARGE and ANNUAL PERCENTAGE RATES depicted on the
attached Homeowners Cash Reserve Agreement, throughout the initial twelve (12) months, the
ANNUAL PERCENTAGE RATE will be computed by adding one and one-half percentage points

to the base rate rather than two percentage points as depicted in the Agreement. This will result

in an initial first yoar ANNUAL PERCENTAGE RATE of _11,50 , decreasi ng the periodic rate of

FINANCE CHARGE during the period to _.03150 . On the first anniversary date the ANNUAL
PERCENTAGE RATE will revert to and equal two percentage points above the base rate, with the

FINANCE CHARGE adjusted accordingly.
SECOR BANK, FEDERAL SAVINGS BANK

Yferesa 3. McCullough | Slgnature:

William H Parker

Date: 3/25/90 I Signature: d..{,é' 657# /{‘fﬁ Labitingd
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